UNOFFICIAL COPY

v
}'J..; RECORDATION REQUESTED BY:

m, Interstate Bank
15533 South Clcero
At Loan Department

Qak Forest, IL 60452 9 835220 1

'y WHEN RECORDED MAIL TO:

!née_rsmte Bank , N

}ImSHLSoutl[\) Clcero , o BERY 0 FECORPING $33.00
f1:, Loan Lepartment : o TSGR TRAN ZISE 04/20/95 0905500

Qak Forest, IL 60452 , 23904 2 Ty W— SR TR

. SEND TAX NOTICES TO: Cogk COUNTY RECQRDER

1 Interstate Bank
15533 South Clzero
Attn: Loan Dep:tment
- Oak Forest, IL 6042
o FOR RECORDER'S USE ONLY

A2 This Assignment of Rents prepared by: R, tiiichell
o 15533 §. Clcero
b Cak Forest, IL 60452

ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 23, 1998, between Mirage Construction, Inc,, an llinols
-~ Corporation, whose address Is 2134 W. Crystal #3, Chicago, IL "4£622 (referred to below as "Grantor"); and
- Interstate Bank, whose address Is 15533 South Cicero, Attn: Lo2n-Department, Oak Forest, L 60452
;,, (referred to below as "Lender").

’ ASSIGNMENT, For valuable consicleration, Grantor assigns, grants a continuing securlsy interest in, and
conveys to Lender all of Grantor’s right, title, and Interest In and to the Rents roin <he following described
Property located in Cook County, State of [liinois:

See Addendum "A"

The Real Property or its address Is commonly known as 8 Vacant Lots Bloomingdale & Waesterr, Caicago, IL
60622, The Real Property tax identification number is 14-31-310-046; 047; 048; 049; 050; 05*, 052 & 053,

DEFINITIONS, The following words shall heve the following meanings when used In this Assignmaent, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment,  The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignmaents and security Interest provisions relating to the Rents.

Borrower, The word "Borrower" means Krzysziof Karbowski and ivona Karbowski.

Event of Default. The words "Eivent of Default" mean and include without limitation any of the Evants of
Default set forth below in tha section titled "Events of Default."

Grantor, The word "Grantor” means ary and all persons and entities executing this Assignment, including
without limitation all Grantors named abave. Any Grantor who signs this Assignment, but does not sign the
Note. I8 signing this Assignmant only to grant and convey that Grantor's interest in the Real Property and to
grant a security Interest in Grantor's interest in the Rents and Personal Froperty to Lender and i8 not
persunally liable under the Note except as otherwise provided by contract or law.
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Indebiedness. The word "indobtednoss” means all principal and intarest payable under the Note and any
amounts oxpended or advanced by Lender to digcharge obligations of Grantor or expenses incurred by Lender
10 onforco obligations of Grantor under th's Assignment, together with interast on such amounts as provided in
this Assignment. In addition to the Note, the word *Indablodness” includee ail obligations, dobts and labilities,
pius .nterost thergon, of Borrownr to Lander, or any ona or moro of them, as wall as all claims by Lender
against Borrower, or any ona or more of them, whather now oxisling or hereaftar ur:sing, whether rolated or
unrelated to the purpose of tha Note, whether voluntary or otherwisa, whothar due or not due, absolute or
contingent, liquideted or unliquiinted and whethar Borrower may be liable individually or jointly with others,
whether obligated as guaranior or otherwise, and whether recovery upon such Indebledness may be or
hereifier may become barrad by any statute of limitations, and whether such Indebtedness may be or
hereafior may become othaerwies unenforseable,

Lender, The «ord "Lender" means Intargtate Bank, 18 succassors and assigns.

Note. The wors "Note" means the promissory noto or credit agraement dated April 23, 1998, In the original
principal amount o! $918,000.00 from Borrowar 1o Lender, togethar with all ronewals of, extensions of,
modifications of, ré!izeanings of, consotidations of, and substitutions for tha promissory note or agraament,
The Interest rate on tha A2 is a variable interest rate based upon an index. Tho indax currently I8 8.500%
par annum, The Inleres! ¢aie.to be applled to the unpaid principal batance of this Assignment shall be at a
rate of 2.000 percantage point(e; aver the index, resulting in an initial rate of 10.500% per annum. NOTICE:
Under no circumstances shall thu 'morest rate on this Assignment be more than the maximum rate allowed by
appiicable law.

Property, The word "Propenty” means 'he real propeny, and all improvaments theraon, described above in
the "Assignment" section,

Real Property, The words "Real Proparty" mcan the property, interasts and rights described above in the
"Praperty Definition" section.

Related Documents, The words "Related Documants” mean and include without limitatlon all promissory
noles, credit agreements, loan agreements, envircamenial agreements, guaranties, securily agreements,

montgages, deeds of trust, and all othor instruments, agreements and documerts, whether now or hereatier
existing, exacuted in connection with tha indebtedness.

Rents, The word "Rents" mnans all reits, revenues, income; issues, profits and preceeds from the Propenty,
whether due now or later, including without limitation all Rents fiom all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTCUNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDEF, TrlE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACTIFTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason of .ary, "one action" or
"anti~deficiancy” law, or any other law which may pravent Lender from bringing any acton aqainst Grantor,
including a clalm for deficiency to the extent Lender Is otherwige entitled to a claim for deficien :y, before or after
léggdsrr § commencement or completion of any foraclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full powar, right, and authority 10 enler‘_c
into this Assignment and 10 hypothecale the Property; (¢} the provisions of this Assignmant do not conflict with, o
rasult In a delault under any agreement of other instrument binding upon Grantor and do not result in a violation of G
any law, regulation, court decrce or order applicable to Grantor; (d) Grantor has established adequate means Ol
ob alning from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lenderr
gasr mg )e no representation to Grantor about Borrower (Including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction @
Lender takes in connection with this Ausignment, Borrower assumes the respensibility for being and keeplnq pub
informed about the: Property. Borrower waives any defenses that may arlse because of any action or inactlon o
l.encier, including without limitation any *ailure of Lender to reallze upon the Property, or any delay by Lender in
realizing upon the Property. Barrower agrees to remain liable under the Note with Lender no matter what action
Lentler takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Document,

Grantor shafl pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations undsr this Assignment. Unless and until Lender exercises its right to collect
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- the Rents as provided below ancl 8n long A3 there is no detault under this Assl nmeni. Grantor may remain in

)
+

possessian and contro! of and operate and manage the Proparty and collect the Hents, jrovided that the granting

“+ of the r&fnht to collact tho Rents shall not constitute Lendar's consent to the use of cash coliateral in a bankruplcy

procoeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the

. Rents, Grantor raprasents and warranta to Lunclor tha:

o

Ownership, Grantor is entitled to recoive the Rents frea and clear of all rights, loans, liens, encumbrances,
and claims excopt as disclosod to and accapted by Lender in writing. ¢

Right to Assign, Grantor has tho full right, power, and authorily to enter into this Assignment and to assign
and convay the Rents 10 Lander.

No f'rior Assignment. Grantor has not pr jviously assigned or conveyed the Rents to any othar person by any
instrument now (n force.

No Furthei Tranefer, Qrantor will not se!l, assign, encumber, or otherwise dispose of any ol Grantor's rights
in the Rents.acrpt as provided in thin Agreement,

LENDER'S RIGHT TO COLLECT RENTS., Lender shall have the rlgm at any tima, and gven though no dofault
ghall have occurred undar this Assignment, to collect and raceive tho Rants. For this purposo, Londer Is heraby
given and granted the 1eioviing rights, powe’s and authority:

Notice to Tenants, Leadur. may send rotices 1o any and all tenants of the Property advising them of this
Agsignment and directing il 3ams 10 bt paid diractly (0 Lender or Lendor's agant.

Enter the Property. Lendor may-antar ugon and 1ake possession of the Propeny; cemand, collect and recaive

from the tenants or from any olh2r persons liable therstor, all of the Rents; institute and carry on all legal
proceedings noceansary for the protaetign of the Property, including such procaedngs as ma( be necossary (o
{ggcgregpgwesslon ol the Proparty; collact the Renis and reamove any tenant of tanints or olhor persons from

Malntain the Property, Londor may entii qpon the Pro or’y 10 maintain tho Property and keep the same in

rapiir, 10 pay the costs tharaol and of ol s3rvices of all’ employees, including their equipment, and of all

continuing cosis and expenses of muintaintio e Propenty In propar repalr and condition, and iso (o pay all

Eggo’g;o% r?samoms and watae utllities, and tha premiums on flro and other Insurance offocted by Londer on
Y,

Comrllanco with Lyws. Lender may do oy and all thinps-to execule and comFIX with the laws of the State of
{{I'I'?‘%‘?ntg\nl% unl,g})ogg rg;hor laws, rules, orders, ordinancas end requirements ol all other govarnmental agencies

Lease the Property, Lender may rent or lease the whole or iry.dart of the Proparty for such term or terms
and on such concitions as Londer may Jaem appropriate.

Employ Agents, Lender may engage such agenl or agents as Lzadnr miy deem appropriate, either in
8??\%%'(} name ¢t In Grantor's namo. to ront and manage the Propety, insluding the collaction and application

Other Acts, Lantier may do all such other things and acts with respect 'é" the Property as Lender may deem
aP{:ropfime and rnay act exclusively and solaly in the place and stead of Grarcor and 10 hava all of the powers
of Grantor for the purposes slaled above,

No Requirement to Act. Lendar shall not be requirad to do any ol the for?golns ac1s or things, and the fac!
that Lender shall have performed one or more of the foregoing acts or things sha’ no! require Lender to do
any othor specific: act or thing.

APPLICATION OF RENTS. All conts and expensos incurred by Londer in connaction with the Properly shall be lor
Sramor and Borrower's account and Lender may pay such costs and axpansas irom the Raniz.Lander, in lis sole

iscretion, shall determine the application of any and all Rants racelv bx It; however, any such-Ranis recaived
by Lender which are not applied to sush cosis and expenses shall be apgue% o the indauledness. All
axpenditures made by Lencer under this Assignment and nol reimbursed from the Ronts shall bacome a part of
the Indebtedinoss securad by this Assignmant, and shall be payable on demand, with interest at the Nota rate from
date of axpenditure untii paid.

FULL PERFORMANLCE, ! Grantor péws alt of the Indabtadness when due and cGiharwise performs all the
oblipations imposed upon Grantor under this Assignmen‘. the Note, and the Relaterd Documents, Lendar shall
execute ang deliver 1o Grantor a suilable uatisfaction of this Assignment and suitable statoments of termination of
any financing statement on fila evidencing Lender's security interest In the Ronts and the Propery, Any
termination fee required by law shall ba pald by Granior, I permitied by appiicabie law. |t, however, paymant is
made by Borrower, whether voluntarlly or otherwise, or by guarantor of by any third party, on tha indebtedness
and therealter Lendar is forced to remit the amount of that payment (a) to Borrower's trustee in bankruplcy or to
nry similar person under any fednral or state bankrupicy law or law for the rellel of debtors, (b) by reaton of any
judgmant, decree or order o! any court or administrative body having jurisdiction over Lender or any ol Lender's

roparty, or (c) by reason of any setilement or compromise of any claim made by Lender with any claimant
including without' limitation Borrower), the Indebledness shall be considerad unpaid for the purpose of
enforcement of this Assignment nnd Lthig Assignment shall continue to be elfactive or shall be reinstaleg, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement
avidencing the Indestedness and the Property will continue to sacure the amount rapald or recovered 10 (he same
exten! as if that amount never had been originally racelved by Lender, and Grantor shall be bound by any
judgment, decras, order, settiement or corapromise relating to the tindebledness or 19 this Assignment,
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EXPENDITURES BY LENDER, If Grantor fails to comply with any provigion of this Assignment, or if any action or
groceedlng is commenced that would materially alfect Lender's interests In the Froperty, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnatu. ny amount that L.ender
expends in so doing will bear interest at tha rate provided for in the Note from the date incurred or paid by L.ender
to the date of repayment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand. (b)
be added 10 the balance of the Nole and be apportioned among and be payable with any instaliment payments 10
becomis due during either (i) the term of any applicable insurance pollcy‘ or (li) the ramaining term of the Note, or
(c? be treated as a balloon paymant which will be due and payable at the Note's maturity, This Assignmant also
will secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default, Any such action by Lender
gggll not be construed as curing the defaull so as to bar Lender from any remedy that' it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Dafault")
under this Assignmant:

Default on InZebtedness, Failure of Borrower to make any payment when due on the Indebtedness.

Compllance Derult, Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contairzd in this Assignment, the Note or in any of the Related Documents,

Default In Favor or“iilrd Parties, Should Borrower or any Grantor default under any loan, extension of
cradit, securitz/ agiresment, purchase or sales agreement, or any other agreement, In favor of any aother creditor
or person thal may matariaily affect any of Borrower's proparty or Borrower's or any Grantor's ability to repay
the Loans or perform thiir respactive oliligations under this Assignment or any of the Related Documents,

False Statements. Any warrs.siy, represontation or statement macde or furnished to Lender by or on bahalf of
Grantor or Borrower under this-adsianment, the Nole or the Related Documents is faise or misieading in any
material respact, elther now or atrc tirne made or furnished.

Delective Collaternllzation. This Assi¢rinment or any of the Related Documents ceases to be in full force and
elfect (including failure of any collatcral documents to creale a valid and perfected security interest or lien) al
any time and for any reason.

Other Defaults. =ailure of Grantor or Bor.ov.e7 to comply with any tarm, obligation, covenant, or condition
contained in any ather agreemant betwaen Gravior or Borrower and Lender.

Death or Insolvency. The deuth of Grantor or soriower or the dissolution_or termination of Granicr of
Borrower's exIstance as a going business, the insolvency of Grantor or Borrower, the arpolntment of a
receiver for any pant of Grantor or Borrower's propery, any asslgnmenl for the benefit of creditors, any type of
creditor workout, or the commencement of any procerdirg under any bankruptcy or insolvency laws by or
aghinst Grantor or Borrower,

Foreclosure, Forfelture, etc, Commencament of foreclosure or forfeitura proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by =ny creditor of Granlor or by any governmantal
agoncy against any of the Proqen?(. Rowaver, this subsaction s'an not apply in the event of a good faith
dispute by Granlor as to tho vaiidity o reasonableness of the clalm which 18 (he busis of the foreclosure or
foroleilure procending, provided that Grantor givas Lender written notics-of such clnim and furnishes reserves
or i suraty bond for the claim satisfactery to Lender.

Events Affecting (Quarantor, Any of the preceding events occurs with respesi o an( Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or diezules the valldity of, ‘or liability
under, any Guaranty of the Indebtedness. Lender, at its option, mar. but shall’aot be required o, perinit tha
Guarantor's estate to assume unconditionally tho obligations arising under t'ie quaranty in & manner
satistactory to Lender, and, in doing 80, cure the Event of Default,

Adverse Change, A matarial adverse change occurs in Borrower's financial conddion, ‘or'Lander believes the
prospact of payment or porformance of the Indebtedness is impaited.

Insecurity, Lender reasonably (leems iteelt insecure.

Right to Cure. If such a faliure is curatle and If Grantor or Borrower has not baen given a notice of & breach
of the same provision of this Assi nme;nt within the praceding twelve (12) months, it mar be cured (and no
Evont of Dafault will have occurred) If (Grantor or Borrower, alter Lendar aonds written nolice demanding cura
of such failur@: {a) cures the failure within fifteen (15( days: or (b) il the cure requires more than fittaun (15
days, iImmadiatey initlales stons wm.:ient to cure the failure and thereaftar continues and completes al
reasonable and nacessary steps sufliclont to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumlnce ol any Evenl of Delaug and at any lime tharaalter,
Lendar may oxorcisi any one ot more of the foliowing rights and ramadies, in addition to any other rigihts or
remedios provided by law:

Accelerate Indebredness, Lendor shall have the right at l\s option without notice to Borrower to declare the
aanélr? égdtgm%dnnu immedintery due and payable, including any propayment peralty which Borrower weuld be
requir pay.

Collect Rents, Lundar shall have tho right, without notice o Grantor or Borrower, to take pogsassion of the
Pruperty and colloct the [Rants, Includtng amounts Paat cduo and unpalf. ng apply the net proceeds, over and
above Lender's 1;osts, against the indebtedness. In furtharance of this right, Londer shall have all the rights
rovided for in the Lander's Right to Collec| Section, above. If the Renis ure collecled by Lendar, then
rantor irrevocably designates Lancer as Grantor's attorney-in=fact 10 endorsa inslruments_received In

payment thereo! In' the name of Grantor and (o negotiate the same and collect the proceeds. Payments by

b
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tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exeiclse its
rights under this subparagraph eithor i person, by agent, or through a receliver,

Mortgagee In Possession, Lendur shull have the right 1o be placed as mortgagee in possession or to have a

recelver appointed to take possession of all or any part of the Property, with the power to protect and praserve
tha Property, to operate the Property preceding foraclosure or sale, and to collect tha Rents Irom the Froperty
and apply the proceeds, over and apove the cost of the recelvershiR. against the Indeblednest, The
mortgagee in ?ossesslon or receiver may serve without bond If permitted by law. Lender's right to the
appointment ol a receiver shall exist whather or not the apparent value of the Property excends the
Irgcg})vtgrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

boytl}g‘rN Remedles. Lender shall have al' other rights and remedies provided in this Assignment or the Note or

Walver; Electlon of Remedles, A waiver by any party of a breach of a provision of this Assignment shal! not
constitute a :«aiver of or prejudice the party's rights otherwise lo demand strict compliance with that provision
or any other prevision, Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and a: elaction to make expenditures or take action to perform an obﬂﬂatlon of Grantor or Borrower
under this Assigimant after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exerc'se its ramadies under this Assignment.

Attomeys’ Fees; Expeises.. If Lender institutes anx suit or action to enforce any of the terms of this

Assignment, Lender sha'i b~ antitied to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and on any apoeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall tecome a part of the indebtednass payable on ¢demand and shall bear Interest
from the date of expenditure urid!repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph include, without limitation, “wwvaver subject to any limits under applicable law, Lender's atiorneys’
ees and Lender's legal expenses witethar or not there Is & lawsult, including attorneys’ tees lor bankruptc
proceedlngs (including efforts to moulfy or vacate any automalic stay or Injunct ong appeals and any
anlicipated post~judgment collection servicta, the cost of searching records, obtalnln% title reports (including
foreclosure repons), surveyors' repons, and eupraisal fees, and title insurance, to the extent permitted by

applicable law. Borrower also will pay any cour: costs, In addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The follawing miscelancous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Hzlaled Documents, constitutes the entire underat.andingo

and agreement af the parties as to tho matters sel forii i this Assignment. No alteration of or amendment
this Assignment shall be effective uriess given In writing.and signed by the party or parties sought to be
charged or bourid by the alteration or amendment.

Agplicable Law. This Asslgnment has been dellvered to Lender-2:«i accepted by Lender In the State of
Iinols. This Assignment shall be governed by and construed In accordince with the laws of the State of
lllinols,

Multiple Partles. All obligations of Grantor and Borrower under this Assiciimant shall be joint and soveral,
and all references to Grantor shall moan each and every Grantor, and aif r«ferances to Borrower shall mean
_eum azd ?very B?rrower. This means that each of the persons signing below is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any ‘norigage, deed of trust, or
olther security agreement which has priority over (his Assignment by which that-dZ:aement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor sns.neither request nor
accept any future advances under any such security agreement without the prior written’carsant of Lender.

Severabllity, If a court of competent iurlsdlctlon finds any provision of this Assignmeni ‘o be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable &s to any other persons or clrcumstances. |f feasible, any such offending provision shall be
deemed to be rnodified to be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
ramain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 1o the benelil of the parties, their successors and
assigns, It ownershiP of the Property becomes vested In a person other than Grantor, Lender, without notice D
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the indebtedness by

way ol forbearance or extension without releasing Grantor from the obligations of this Assignment or liabllity Et;
under the indebtedness. -

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homesteac exemption laws of the State of lllinois as to all Indebledness secured by this Assignment,

Walvers and Consents. Lender shail not be deemed to have walved any rights under this Assignment (or

under the Related Documents) unless such waiver is In writing and signed by Lender. No delay or omission
on the part of Lender in axercising any right shall operate as a walver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice thu pary's
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rlgm othorwise to demand strict compliance with thal provision or any other provision. NO prior waiwver by
Lendor, nor any course of dealing botwoen Lender and Grantor or Borrower, shall constitute & waiver ol any of
Lender's righte or any of Grantor or Borrowor's obll?mlons &8 to any future {ransactions. Whenevar consent
by Lender i required in this Asolgnmem. the granting of such consent b?' Lander in any instance shall not
constitute continuing consent to subgeciuent instances whara such consent (8 raxjuired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Mirage Construction, Inc.

l/ 3 P
by s @l
KrrySzcof Karbewski, President

Ll .

“Tvona Karbowski, Secretary

By:

CORPORATE ACKNOWLEDGMENT

N ’}ﬂ
STATE OF \,

Y58

COUNTYOF  LovE )

-

On this ) 4 day of i’/‘\f\?@\ ) , 19 99X | before me, te urdersigned Notary Public, personally
appeared Krysztof Karbowskl and lvona Karbowsklan Minols Corporation, ~Presidemt and Secretary of

Mirage Construction, Inc., and known to me to be authorized agents oi-ing. sorporation that executed the
Assignment of Rents and acknowledged the Assignment to be the free anc valuntary act and deed of the
corporation, by author.ﬁy of its Bylawg or by resolution of its board of diractors, 10r :ha uses and purposes therein
mentioned, and on oath stated that'they are authorized to exacute this. Assignment-and in fact executed the
Ass(lgnment .on beheif of the corporati} n. o
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_Notary Public in and for the State of __;41/ N ;f 3
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STREET ADDRESS: BLOOMINGDALE
CITY: CHICAGO COUNTY: Cook
TAX NUMRER:

LEGAL DESCRIPTION:

THE EAST 192 FEET OF THE WEST 292 PEERT OF OF THE FOLLOWING DESCRIUED 'TRACT: LOTS 34 10
43, BOTH INCLUSIVE, IN BLOCK 14 IN PIERCE'S ADDITION TO HOLSTEIN IN THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NOPTH, RANGE L4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOR
COUNTV, ILLINOIS; ALSQ, LOTS L TO 16, INCLUSIVE AND LOT 17 (BXCEPT THAT PART WEST CF A
LINE %0 VERT HASD OF AND PARALLEL WI'TH THE WHEST LINE OF SECTION 31) IN THE SUBDIVISION
OF LOTS 30 TO 34 INCLUSIVE, EXCRPT THE BAST 17,10 FERT OF LOT 34 IN BLOCK 14 IN PIFRCE' S
ADDITION TO HOLSTEIN, BEING IN THE NORTH 1/& OF THE WEST L/3 OF THRE SOUTHWEST L1/4 CF
SRCTION 31, TOWNSHIP 40 NORTH, RANGE 14 BASYT OF THD THIRD PRINCIPAL MERIDIAN, TN CCOW
COUNTY, TLLINOIS, ‘PAKEN AS A TRACT, IN COOK COUNTY, [LLINOIS,

CLEGALD
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