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#SSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, madethis _—20Tx day Ol APRIL, 1998 by MARISSA
DEVELOBMENT GROUP, {LC

a LIMITED LIARILITY . _ . whose addretsisgons W 'TH_AVE. . CHICAGO
M%lm p  {the 'Asslgi%grj')‘ o Agaociated Bank

£hicainn 2 . whoso address ls_ 200 E Bﬂndnlﬂh Dr
Chicago, Ik _6QE8Q1. he "Assignes’).

- ——

FOR YVALUE RECEIVED. the Assignor grants, transfers ad ausigns to the Assignee the leasas aet torth in Exhibd *A"
attached which lpase pan of the real astate dascribed In Exhion ‘8’ attached ("Premises’), together with any and i other
leases of spacs, whether oral or wriman, of the Pramises niow or ‘ieraafier enterect into by the Asalgnor (the "Loases’),
togethar with any and all extensians and renewals of the Leasas, 10y#ine: with any quarinees of the tanants’ obligations
undar the Laases, together with the use and possession of andl thu Jig't to rent and/or lease any or al fumiture,
frnighings, fittings, attachments, appilances and appurtenances of any kir.i now or harestter available for use by tenants
and/or operation of the Premises, together with the immediate iand cortinying 'laht to collect and racoive ali rents,
Incoms. procesds, paymsnts tind profits arising out of the Leases or out of the Fre:nizas ["Rents"), together with 1he right
to all proceeds cayable 1a the Assignar pursuant fo any purchasa oplions on the ma:t of the tanants under the Leasses,
togethar with all payments darivad under tha Leases including but not limitad to clalms fo the recovery of damages done
to the Premises of for the sbatament of any nuisance, cisims for damages resulting from datatat under the Leases whether
resulting from acts of Insclvency or acts of bankrupicy or Gtherwise, and (ump sum pavments for the cancelation of the
Leases or the waier of &y abligatian or term prior 1o the expination date and T7e return of any ‘nsurance premlums
and/or 8d valorBm tax payrants made in advance and subsecuently refunded al for the puipres-of securing the
following (‘Secured Debt'):

a. Payment of Asaignor's nole(s) or agreaments dated APRIL 20, 1998 -
and pi7eble 1o the Assignee, Including all extensians, renswais and maciffications (all raliad the "Note"). wrich note Is
securec! by & MOnpage on the Premises fram the Assignor to the Assignee dated APRLY, 20, 2 598
("Mortgage').

b. Niaggdnlow sums which are In the future ioaned by Assignee ta Alsignar, [0 Askignor and anather of to another
yuararvead or endorsed by Ausignor which are secured by the Morigage.

¢. Payment of all other sums with [nterest becoming due and payable to the Assignae under this Assignment, the Note,
the Mortgega and al! othar inatrumants constiluting security tof tha Nete.

d. Purtormance and discharge of the cbligations, covenants and agreements of the Assignor under this Assignment, the
Note, t'e Mortgage and all other ingtruments constituting security for the Note.
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The Ansignor agreas, assigne and covenants as follows:

1. Peformenca of Leases. To faltnfully abide by, perfarm and dlschanje each and every abligation, covenant and
agresmont of the Leaaes to be performed by the lessar; to use s Liest olferts to enforce or secure the performance of
sach An! evary abligation, covenant, condition and agreement of the Leasss to be performsd by the tenants, not to
modify, extend, ranew, tarminae, accept & surrander of, or in any way alter the terms of the Leases nor borrow agalnst,
pladge, tr assign ary rentals duo under the Leases, nor cansent to & suboidination or aesignment of the Interest of the
tenants under the Laasas to any party athar than Agsignee, nar coltect prepayment ol the rents under the Leases for more
than ona (1) manth (» advante 1ar raduce the amaunt of tha rants and other paymanta under the Loases, nor enter into any
atidlllonal leasaes of ell ar any part of the Premises without the prior wiitten consent of the Assignes.

2. Protect Becurily, At the Assignor's sole cost and axpenss, 1o appear In ard defend any action or proceeding
arleing undar, growing aut of or In any manner connected with the Leases or the abligations, dutles or liabilities of the
lessor urder the Lesces, and to pay all costs and expenses of the Aasignae, Including reasonabls artornoys' tees in &ny
such action or proceeding in which the Assignee In Its sole discretion must appear.

3, Represantuticne. With roference to the Leases described in Exhiblt "A*, the Assignor reprasents and warranis thar.
(8} it Is the owne: of the Leates with full right and tte to assign the Leases and the Ren's payable under the Leasses; (b)
the Leases are valld,“in full force and effect and have not been rodified or amended: (c) thare are no outstanding
assignmante of pladgss of the Leases or the Rents payable under the Leages; (d) thore are no existing delaults undear the
Leasos ¢ the part cf anv pa'ty. {a) no Rents have besn waived, of prepaid, ciscounid, compromised or released; and (1)
ihe tsnasis have no defense Zel-offs, Or counterciaims against the Assignor.

4. Fresent Assignment. Tniz Assignment shali consiitute a perfected, absolute and pressnt asalgnment and the
Assignul undarstamils and agrees hzi it establishes & present and compiale tranafor of the Loases, Rents and ail other
ftams subjact to this Asaignment. Hawrve!, the Assignor shall have the Hicenue to col ect, but not priar to accrual, ail of the
Ranis ithd to 1elaln, use and enjoy ths szume unjess and untll a default shail occur under the Mortgape or any other
dacumant eviclencing the Secured Debt. Tho Assignor hereby releases and surranders to the Assignee all rights to
amend. nodity or in any way alter the Leasss vithe:1 the prior written cangsnt of the Assigr.ee.

5. Ausignes'n Fignt 10 Rerform Linder Leave2, Should the Assignar fall to perform, comply with or discharge any
obligaticns af Assignor under the Leasss or should 'he Aasignar beiiome awars of or be natifled by any tenant under the
Laases nf a falure on the pant of the Assignar to peitcrm, comply with or discharge s obligations under the Leases,
Assignay may, bt shall not ke obiigated to, and without urther demand ugan the Assignar, and without walving or
raleasiry) the Aasignor fram any of its abligations undar this Ase’jamant, rarnedy st sh faliure, and the Assignor agraes 1o
ropay Ajgrasment uson demand all sums incurrad by the Asgignze  remedylng any such fallure togather with Interes! at
tha rate then in effact under tha larms of the Note. All such sums, izpziher with interest shall become additlonal Secured
Dobt, but na such advance hall refleve the Assignor from any default urdzr this Assignment,

8. Remedies. Upon or at any time ater default In the payment of 2%y Secured Cebt or In perfarmance of any
cbligation, covenart or agresmont In this Assignment or In the Note or Mortyage or any other Instrument constititing
gacurity for thu Note: the Assignea may rovake the licanse granted Asaignor tu.~aliacl thy Aents, and may, at its option,
withou! natice, €thar in persan or by agant, with ar withaut taking possession of or entaring the Premises, with or without
pringirg any action or proceeding, or by a receiver 10 be appointed by B court, colizct zi the Rants payable under the
Leases, enforce the payment of Hanls and oxercise all of thg rights ¢f the Assignor wder tx Laases and &l of the rights of
the Asalgnea Lindtor this Assignment, and may enter upon, take possession of , manage ard orurate the Premises. or any
part therecl; may cancel, enforce or modtfy the Leasss, and fix or modify tha Renis, and do an; ac's that the Assignse
deems 'araper 1o protect e sacurity with or without taking possaselon of the Premses; and the A=wq:we may apply the
Rantg {0 the couts and expenses of oparation, managament and ¢ollection, Including reasonable adrroys' fees, 10 the
paymert of the expenses of any agent appointed by the Assignte, to the paymant of taxes, assasarierls, Insurance
premiuins Al expendiiures for the upkeep of the Pramises, 1o the perfarmance of the leesor's obligativais under the
{.saset and 1o any Secured Debt all In such order as the Assignee may dalermine not otsrwise prohibted by law. Any
ertorir) upon and taking possession of the Pramises, any sallaction of Roents, and uny appiication of Rents as allowed by
this Asnignment shall nat cure or walve any defaull or waive, modify or affect nodee of default under the Mortgage or
jnvalidate any act done pursuant to such natice, nar in any way oparata to pravant the Assignes from purauing any other
remedy which It now ar hersaftar may have under the terms of coridiions of this Asslgnmant, the Mortgage, the Note, ar
any sther Instrurent securing the Note,

7. No Liatiity for the Assignes. The Aseignee shall not be obligated ta perfarm or clscharg, nor doss it undertake
to pethym o1 discharge any odligation, duty ar llablity under the Leases nor shall thia Assignment opsrate 1o place
resporiblity for the cantral, care, management of repalr of the Promises Upon the Assignee nor for tha carrying oun of
any of the tertns and conditions of the Leases; nor shall it operate t) make the Assignae rexponsibie or lable o any waste
comrrited an the Premises, or for any dangerous or defective condlilon of thy Fremises, or any negligence in the
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_ managemeri, upkeep, repair or conirol of the Premises resulting In loss or injury o’ death o any tenant, licensoe,
empigyee o strangar not lable for liches o fallure 1o coilact the Rants end the Assignae shall ba required to account only
. for such mumies 8 are actuslly recelved by 1. All actions taken by tha Assignee pursuant to this Assignment shall be

taken far thi purposes of protecting the Ausignea's security and the Asalgnor agrees thit nathing In this Assignment and
na actions Laken by the Assignee under this Assignmen, Inctuding, but nat lirmited 10, thi Assignes's approval ar rsjection
of any leasas for any panion of the Premises, shail in afy way alter or impact the ¢ bligation of the Aasignor for the
Secured Dult. The Asjignor waives any Hefense o clalm thal may ncw exist or hereatter arise by reason of any action
taken by thu Assignen under this Agsignment.

3. Asuifjnor to Mold Assignes Harmieds. The Assignor shall Indamnify end hold tha Assignee harmissa from and
against any and ail liabiiky, lass or damage which bt may or might incur under the Lagsss or under or by reason of this
Assignmen: and from and against any and sl ciaime and demands whatsosvar whith may ba asserted against It by
reavcn of dny alleged obligations or undertakings an fts pert to patform or discharge any of the 1orms, cavenants or
agraamants containgd (n the Leases. Should the Assignee incur any such liability, or any costs or expensas In the defense
of any such cialms or demands, the amount therea?, Including costs, axpenses and raesanable attornsys' fees shall be
gncured by this Asz:gnment, shail be addad 1o the Securad Debt and the Assignar shall relmburse tha Assignee for such
amount Immediately Lpon demand, and the fatiure of the Assignor 1o do so shell conatitute & defwull under this
Assignmerit and a dahiiit Uder the Mortgage.

9. Securky Dupouite. v Assignor agress on demand o transfer 1 the Assignes any wacurity depasits held by the
Aasignar Lincler the terms of tha Leasss. The Assignor agrees that siioh securlly depasita may be held by the Assignee
without a:icrual of irterest to 288/ not and shall bacome the property of the Asslgnes upon a defsult under this
Assignmert or the Martgage, to bs upniled In accordance with the provisions of the Lagses. Untk the Assignee makes
such demand and thy deposits are pald ver fo the Agsignee, the Anisignee dssumes no responsiblity 10 the tenants for
any such securlty deposit.

10. Avtherization to Tenants. The taname unusr the Loases are irrevacably authurized and directad to recognizs the
claims of the Asgignue or any regelver appoinicd Lnder this Assignment without invastigating the reason for any action
taken by tha Astignae or slch receivar, or the validiy or the amount of indetiedress omng to the Assignee, or the
aximance. of any defiuit under the Nate, the Mortgags, o7 under or by reascn of this Assignment, ar the application to be
mudse by the Assignee ar receiver. The Asalgnor irevocadly disacts and authorizes the tenants lo pay to the Assignes or
such recavar all surs dus undor the Loases and consams and Jdkocts that such sums snsll ba paid to the Assignes or
any such recelviy In accordance with tha tamms of s recelversn’y vithout the necesslity for & judicial determination that a
default hag occlirrad undsr this Assignment, the Note, or the Mongr.ge. or that the Assignee ls entitied to axercise its right
under ths Assicnimont, and to the extent such sums are paid o thy Ass'anes of recelver. the Assignor agrees the! the
tenants shall have rio further llabiity to the Assignar for the same. The ~0i3 signatiire of the Assignee os such receiver
shall be sutticlont jor the exercise of any rights under this Assignmaent and t.5 sole receipt o the Assignee or such recelver
for any sums racehad shall be & il discharge and refease of thir obligation of aiy such tenants ar occupants of the
Pramises. Chacks for ali o any pans of the remtals collectad undar this Assignmizn shal' upon notice from the Assignee
or such recalver be drawn (0 the axclugive arder of tha Assignee or iuch recalver.

11, Satletyrtion. Upon the payment In full of ali Secured Cebt as evidenced by s-incorded eatistaction of the
Moriga;je exaciitac. by the Assignee or Its assigns, this Assignmen: shall withoir the nead far any further satisfaction or
relaasa becams nut and void ant be of no further affect,

12, Assignse Ureditor of the Teriarda. At any time after dufautt in the payment of any Sacr.red Delit or In the
performance of an obligation, covenent, or agreement in this Assignment, the Note or the Mortgage, ‘e assignor agrsss
that the Assigriee, and not the Assignor, shall be the creditor of the tanants in respect of assignmeme oo the benefit of
cradhors and bankruptey, reorgantzation, insclvency, dissolution, or recetvership proceedings affecting ~uch tenants
{withoua obligation on the part of the Assignee, however, to tie or make timely filngs of claims in such proceedings or
otherwise to pursue cradiior's rights therain, and reserving the right (o the Assignor 1o make such filing in such event) with
an aptian to the Ausignee to apply any money recetved by the Assignee as such credftor in reduction of the Secured Debt.

13, Assigries ittornay-in-Facd The Assignar {rravacably appointa the Aasignes and is successors and assigns as s
agent and altomey-in-fact, wiich appairiment is coupled with an interest, after an event of dafsult as definad In the Nate
or the Mortgage, ‘0 exercise any right or remedies under this Assignmert and to execuis and deilver during the tarm of
this Asgkinment sJch instrurments as Asulgnes may desm necessiry to make this /Assigniment and any further assignment
effective.

14. Subeaquom Lesass. Uni the Secured Dett has beer paid in full, the Assignor wil deliver to the Assignes
axscuted copies ' el Louses affecting any part of the Pramises nnd agrees to meks, sxscite and deliver to the Assignes
upan demarx) snd at any time or times, any and all assignments iand other instruments sufficlent to assign the Leases and
the Rants 10 the Assignae or that the Assignea may deem 10 be Advisabie for carrying aut the purpases and intant of this
Assiinment. Fram time to thna on raquast of the Assignes the Assignor agroes 10 fumish the Assiines with & rem roll of
the Framises dinciosing curront tenancies, renfs payabie, and auch olher maners as the Assignee may ';%aéseoanﬁlx
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15. Giiners! Assignment of Leases arxt Remals. The righta containad In this Assignmort are In addition to and shall
be cumulative wkh 1he rights given and created In the Morigage, assigning genenify all rents and profits of the Premises
and shal! in no way imi the rights created under the Morigage.

18. Nu Mortgeges In Possasaion. Nothing in this Assignmant and no actions takon purcuant 1o this Assignmant shalf
be conslived,as consitiuting the Assignee a "Morigagee In Possession.”

17. Continuing Flights. The rights and powers of the Assignea ar any recelver under this Assignment ehali continus
and ramuin In Tull force and effect unti all Secured Debt, Including any deficlency remairing trom a foreclosure sals, Is
paid In fuil, and shal continue aker commencement of a fareclosure action and, i 11e Atgignes la the purchaser at the
toreclos.re cale, after a foraclosurs sale and expiration of any redem ation rights.

18. Succesuo’s and Asalgns. This Assignment and the coveriants, Agreementy and girovisions In this Assignment
shall be binding upon the Assignor and Hts suCCREE0M and assigns Including without (Imkation each and every record
owner of the Pramisas or any other parsen having an interest in the Premises and shell inure to the banefil of the Assignss
and !ts siuccessor ard assigns. As uged In this Assignment the words “successors and asikina® shall also mean the helrs,
axaculors, represuntatives and administratars of any natural parson whe is 8 party to Lhis Assignment.

19. Governing Law. This Assignment ls governed by the laws of the Stata of [itinols.

20. Validity Nause. The Intent of this Assignment is to confer lo the Assigne? the rights and benaflts under this
Assighmant to the i axtent aliowable by law. The unenforceabliity or invalidity of any provigion In this Assignment shall
not rander any other piavislon or pravisions in this Assignment unerfarcgable or nvalld. Any proviglons found fo be
unaniore aadle shill 35 3oyarad from thig Assignment.

21, Cosis of Enforcsircn’. The Assignor agress that if, and as cften as, this Assignmant is placed in the hands o
attomeays to defend or enforce v of the Assignee's rights under this Assignment, thi Assignor will pay to the Assignee ks
reasaneidia costs and other exprntes incurred In connaction with such enforcerent biefory and after judgement, including
without fimitation, reasanable atiz neys' lees.

Signed and Sealnd APRIL 20, 195

MARISSA DEVELOPMENT GROUP, LIT  ‘SFAL)

ILLINOIS LIMITED LIABILITY COMBAIY

(Type of Qrganization}
_L@?LLME__LV——""\ (SEAL) (SEAL)
R e
mﬁ%ﬁﬁlﬁy_ac , GEAU e (SEAL)
(SEAL) . o (SEAL)
(SEAL) % (SEAL)

st S oy umsvesesueveayespwasyms ACKNOWLECGEMENT eesemm mi s

STATE OF ILLINCIS ..
County of CQCK. }
The laregoing instrument was scknowledged before me onAPRIL 20, 1998 ,

by DAVID CWIZLQnd ROBERT J ACHILLE
{Name(s} of perscns(y))

as MEMBER and MEMBER

(Type of authority; 8.g., officer, irustes, eic., I any)

of MARISSA DEVELOPMENT GROUP LLC a MINOIS LIMITED LIABILITY COMPANY
INave of party on Jehat oI whom inatrumant was saecuted, i any)

i 4
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Exhibit ‘8° 1o
Assignmant of Leggas and Rents [WBA428ALR)

Dated __APRIL 20, 1398

LOT 23, LOT 24, AND LOT 25 (EXCEPT THE NORTH 9 FEET THEREOF) IN BLOCK 1 IN
WALTER Gi. MCINTOSH AND COMPANY'S 22ND STREET ADDITION, BEING A SUBDIVISION
OF THAT PART OF THE NORTH 100 ACRES OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIF 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE CHICAGU MADTSON AND NORTHERN RAILROAD, IN CQOK COUNTY,

ILLINOIS.
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