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RECOGRD AND RETURN TO:
" MC MANN MORTGAGE CORPORATION

3235 .}'OLLMER ROAD
FLOSSMCOR, ILLINDIS 80422
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éoéss:usAus i '
PROFESSIONAL NATIONAL
| MORTGAGE yi7 ¢ NETWORK, INC.

THIS MORTGAGE ("Secunty [nstrenieit”) is givenon  APRIL 15, 1998 . The mortgagor is
STEVEN M, SNOW, SINGLE PERSOWN
AND MATALON 5. BIRES, SINGLE PRRSON

- ("Borrower"). This Security Instrument is given 10
_I MC MANN MORTGAGE CORPORATION
I
!

»

which is organized and existing under the laws of  THE STATE COF ILLINOIS . and whose
address is 3235 VOLLMER ROAD
FLOSSMOOR, ILLINOIS 60422 (“Leader”), Borrower awes Lender the principal sum of

ONE HUNDRED TWENTY SIX THOUSAND ONE HUNDRED AND-00/100
Doltars (U.S. § 126,100.00 )
This debt is evidenced by Borrower's note dated the same date s this Secun'¥ Instrument (“Note"}, which provides for
monthly payments, with the full debt, it nol paid carlicr, duc and paysble on MAY- /i 2028 .
This Security Instrunient secures (o Lender: ¢a) the repayment of the debt evidenced by the Note, with interest, and al) renewals,
extensions wnd modifications of the Note; (b) the payment of al) other sums, with interest, advanced under paragraph 7 to
protect the secunity of ths Security tnstrument; and (c) the performance of Borrower's covenaris and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and camcvio Lender the fullowing
described property located in - COOK County, Itinois:
LOT %0 IN WARREN J. PETER'S FIRST ADDITION IN EL MORRC SUBDiVISION,
BEING A SUBDIVISION OF PART OF THE NORTH 60 ACRES OF THE SOUTH&XST 1/4
‘SH;h OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
g MERIDIAN, IN COOK COUNTY, ILLINOIS.

28-17-406-014-0Q00

Parcel iD #:
which hus the address o S715 ALBERT DRIVE , OAK FOREST Stroet, City ,
Winois 60452 Zp Cods  (“Property Address”);
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this Security Instrument, Lunder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more ¢ the actians st forth above within 10 days of the giving of notice.

5. Hazavd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss vy fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renewal notices. In the eveny of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance procecds shall be applied (o restoration ar repair of the
Property damaged, if the resioration or repair is cconomically feasible and Lender's security is not Jessened. If the restoration or
repair is not econozuically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
securcd by this Securiy Insirument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not arswar within 30 days a notice from Lender that the insurance carrier has offered 10 setife a claim, then
Lender may collect the insuzipee proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower-otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the montht,“payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propurty is acquiced by-Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior (o the acquisition shall pass to Lender to the exient of the sums secured by this Security instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservalion, Maintenance arda Srotection of the Property; Berrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Troperty as Borrower's principal residence for at least one year afler
the dawc of occupancy, unless Lender otherwise agrees in writhiug, which conseni shall nol be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrowei's. control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lendzr’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Securhy [rstrument or Lender’s security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing tne 2ziion or procu:dmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowei's inierest in the Property or other material
impairment of the lien createc by this Sccurity Instrument or Lender's security intercst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiation or stalements (o Lender (or failed
10 provide Lender with any mauierial information) in connection with the loan evidenced Gy e Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence, Ifthis Security Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiree fee title to the Property, the
leaschold and the fee title shatl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ine” Property (such as a
proceeding in bankruptcy, prohate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lerder may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums securcd by & lien which has priority over this Security Insttumens, appearing in court, paying
reasonabic autorneys' fces and entering on the Property to make repairs. Although Lender may take action ender this paragraph
7. Lender does not have 1o do s,

Any amounts dishursed by Lender under shis paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from he
date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to Barrower requesting
payment.

8. Mortgage [nsurance. It Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, if, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required t3 cure the default;
(c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the defaulf must be cured: and
(d) that fuilure to cure the default on or before the date specified in the nutice may result in sicceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shill further
inform Borrower of the right to reinstate after acceleration and the right 1o assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on
or before the date specified in the notlce, Lender, at its option, may require immediate payraent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, Including, but not limited (o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homesiead exempticn in the Propenty,

24, Riders fo this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the coveraits and agreements of each such rider shall be incorporaled into and shall amend and supplement
the covenants and agreements oi (his Security Instrument as if the rider(s) were a part of this Security strument.

[{Check applicable box(es)]

] Adjustable Rate Rider L_] Condominium Rider { ] 1-4 Family Rider

[ _| Graduated Payment Rider [} Planned Unit Development Rider ] Biwpekly Payment Rider
[_] Balloon Rider L Rate Impraovement Rider [__1 Second Home Rider

{_] VA Rider [_Voher(s) [specify]

BY SIGNING BELOW, Borrower accepls and agress 10 the lerms and covenianis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: 7 f/ /-’f/
A (Seal
) STEVEN M. SNOW -Borrower
(; /)#vb,u(ﬂ/ )

N e S E b (sea)
MATALON . BIRES Borrowes
{Seal) B - - 1 } |
-Berrower -Bormowes
STATE OF ILLINOIS, COCK County ss:
L Lind Al W oA . a Notary Public in and for said county «nd *ia:¢ do hereby centi.y

that
STEVEN M, SNOW, SINGLE PERSON AND
MATALON 5. BIRES, SINGLE PERSCN

, persanally known to me lo be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR  free and voluntary «ct, for the uses and purpos:s taerein set forth.

Given under my hand and official seal, this Js day of .Gy .
(jcw/ (bt

K
My Commission Expires: N
Nolary Public ﬂ

WP VW el
"GFFICIAL SEAL
JEAN L WALSH
NGTARY BULLIC, STATE OF HUNDID
MY CoNVISGITE X8 RES £/7 380
PP PR L =

Fotm 3014 9/90
-BR B Page ' 16
@@; (L] @608 oe ¢ oPS 1084
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“of precrinses commnly known as

Tiegd Teacriplion

5715 Albert hrive, vak Forest, §1 60452

LOT 30 IN wXrPREN J. PETERS’ FIRST ADDITION EL MORRC SUBDIVISION,
BEING A SUBDIVJISTCON OF PART OF THE NORIH 60 ACRES OF THE SOUTH EAST
1/4 OF SECTION 7, TOWNSHIP 36 NCRTH, RANGE 13, EASYT OF THE THIRD
PRINCIPAL MERIDIAN,- ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTHAR OF TITLES OF COOK COUNTY, ILLINOIS ON
JANUARY &9, 1965 AS DOZUMENT NUMBER 21930398,

SUBJECT '1'0: General real cctate taxes not due and payable at the
time of closing; building lires and building laws and ordinances,
use or occupancy restrictions, canditions and covemants of record;
zoning laws and ordinances which conform to the present usage of
the premises; public and utility easements which serve the
premises; public reoads and highways, if any; party wall rights and
agreements, if any.

e et e o e e e e —————




