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COMMONWEALTE UMITED MORTGAGE COMPANY
P.O. BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared BY:  Laura Tomassi
National Cicy Mortgage Co dba
1301 BASSWOOD
SCHAUMBURG IL 60173 0008717207

ﬁ;\g ’?UD /L‘; ?b ;g% LIL FHA Case No.
State o Wlinoid — %2 /(-..; ~
: MORT(JAGE 131-9218390-8~

THIS MORTGAGE {"Sccurity Insieumenr™) is givenon  appil 27, 1998
The Mortgagor is

ADBLAIDO RODRIGUEZ and MARIA RODFIGU®? Husband and Wife

““Borrower”), This Securty [nstrumeny is given to

National City Mortgage Co dba
Commonwealth Unitad Mortgage Company

which is organized aid exising under he laws of  pha State of Ohio ,and

whosc address i 3232 Newmark Drive, Miamisburg, OH 45342 .
(“Lender”), Borrower owes Lender the principal sum of

FIFTY RIGHT THOU3SAND FIVE HUNDRED PIFTY & 00/100
Dollars (LS. § S£,350.00 .-

This debt is cvidenced by Borrower's note dated the same date as this Sceurily Instrument ("Note™), which .4

provides for monthly payn ents, with the Fult debt, il not paid carlier, duc and payable on  yay 1

2028 . This Sceurity tnstrument secures 1o Lender: (a) the repayment of the debt evidenced by Lhe
Mote, with interest, and all renewals, extensions and modifications of the Nete; (b) the payment of all other sums, with
interest, advanced under paragraph 7 © protect the sceurity of this Security Instument; and (c) the performance

FHA Itlinals Morigage - 496
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i the amounts held by Lender for Escrow ltems exceed the amounis permitied o be held by RESPA, Lender shalt
account o Borrower for the excess funds as required by RESPA, IT the amounts of funds held by Lender at any lime
ar¢ not sufficicnt Lo pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up
the shorage as permitted by RESPA.

The Escrow Funds are pledged as additionat sceurity for all sums sccured by this Security Instrument. If Bosrower
tenders to Lender the full payment of ali such sums, Borrower's account stall be credited with the balance rematning for
all installment items (a), (b), and (¢) ¢nd any mortgage insurance premum installment that Lender has not become
abligated to pay to the Seeretary, and Lender shall promptly nefund any excess funds 10 Barrower, [mmediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remainieg {or all instathments for items {a), (b), and (c).

3. Applcation of Payments. Al payments under paragraphs 1 and 2 shail be applict by Lender as follows:

Figst, to theemortgage insurance premium o be paid by Lender to the Secretary or o the monthly charge by the
Secretary instcad Of 1he monthly mortgage insurance premium,

Second, to any tes, special assessments, Ieaschold pavments or ground rents, and fire, flood and other hazard
insurance premiums, asreoaired;

Third. to inerest duc anzer the Note;

Eourth, to amortizaton of i princ:pal of the Note; and

Eifth, 10 Iate charpes due undzr the Note.

4. Fire, Flood and Other Hazzrd Insurance, Borower shall insure all improvements on the Property, whether
0% (0 cxistence or subsequently erecied, aghinst any hazards, casualties, and contingencies, including fire, {for which
~ender requires insurance, This insuradee shaii be maintained in the amounts and for the periods that Lender reyuires,
3orrawer shall also insure all improvements v dig Property, whether now in existence or subsequently crected, against
loss by floads to the extent required by the Secreary Al insurance shall be carried with coinpanies approved by Lender,
“The insurance policies and any renewals shall be hawd by~Londer and shall iaclude loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immindiaie notice by mail. Lender may make proof of loss if not
rade promptly by Botrowes, Each insurance company concerrert s hereby authorized and directed 1o make payment for
such loss directly to Lender. instead of 1o Borrower and to Lencder iy, Al or any part of the insurance proceeds may
be applicd by Lender, al its option, cither (a) 1o the reduction of whe indebledness under the Note and this Security
Listrument, first to any detinguent amounts applicd in the order in paragrasis 3, and then Lo prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any apolication of the pioceeds to the principal shall not extend
or postpone the due dete of the monthly payments which are referred to in parigruph 2, or change the amount of such
plyments, Any £xcess insigance proveeds over an amount required 1o pay all outsaraing indebiedness under the Note
and this Security {nstrumert shall be paid w0 the entity legally enzitled thereto.

[n the event of foreclosure of this Security Instrument or other transfer of litle (o the-2roperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall ‘oass o the purchaser.

5. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s *Zoan Application;
Lrasehalds. Barrower shall occupy, cstablish, and use the Proparty as Borrower's principal residence within sixty days
after the executici of this Seeurity Instrument (or within sixty days of a later sale or wransfer of the Froranty) and shall
centinue © oceupy the Praperty as Borrower's principal residence for at least one year alter the daic ol occupancy,
unless Lender determines it requirement will cause undue hardship for Borrower, or unless extenuating circumsiances
cxist which are buyond Boirower's control. Borrower shall notily Lender of any cxtenuating circumstances. Bormower
shall not conmit waste or destroy, damuge or substantiatly change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned otthe loan is
in defoult. Lender may take reasonablc aclion w0 protect and preserve such vacamt or abandoncﬂ Pmpcrty.
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(i} All cor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(it} The Property is not occupied by the purchaser or granice as his or her principal residence, of the
purchaser or grantee docs so occupy the Property bul his or her credit has not been approved in accordance
with the requirements of the Sceretary,
{c) No Waiver, If circumstances occut that would permit Lender © require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,
{d) Repulations of HUD Secretary. In many circumstances rcgulations issued by the Sccretary will limit
Lender’s rights. in the case of oayment defaults, 1o 1eguire immediate payment in Tull and foreclose if not paid.
This Security Instrument does not authorize acceleration or forcclosure if not permitted by regulations of the
Seczeiary.
(e} Murtgage Not Insured. Borrower agrees that if this Seeurity Instrument and the Note are not determined 1o
be cligitic fur insurance under the National Housing Act within 60 days {rom the daie hereef, Lender may, at
its option, «eeuire immediatc payment in full of all sums secured by this Sccurity Insrument. A wrillen
statement of piy authorized agent of the Secrelary dated subsequent 10 60 days from the dale hereof, declining
10 insure this dzcuty Instruinent and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding, e/ foregomg, this option may rot be ¢xercised by Lender when the unavailability of
insurance is solely due to lender's failure to remit a rongage insurance premium Lo the Secrelary.

10. Reinstatement. Borrower4n5 a right 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount-aue under the Note or this Security Insrrument. This right applies cven afler
farcclosure proceedings are instituted. ““o_rcinstaic the Security Instrument, Borrower shall ender in a lump sum all
amounts required 1o bring Borrower's accourt current including, 1o the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs and réasonable and customiry aworneys’ fees and expenses properly
associated with the foruclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in cffect as if Leader had not required immediate payment in full. However,
~ender is not required o permit reinstwement i () Lende has sccepied reinsiatement alter the commencement of
Joreclosure procecdings within two years immediately picezding the commencement of a current [oreclosure
proceeding, (i) reinstatenent will preclade foreclosure on ditférent grounds in the future, or (iii} reinstaiement will
adversely alfect the proricy of the lien crented by this Sceurity Insrament.

11. Borrower Not Released; Forbearance By Lender Noi-a Waiver, Extension of the time of payment or
modification ol amortization of the sums secured by this Security Instrumem, granted by Lender 1o any suceessor in
interest o Borrower shall not operate to release the tiability ol the original Beirmwser or Borrower's successor in intercst.
lender shall not be required to commerce proccedings against any successorin4niriest or refuse to extend time for ¢ £
payment 2r otherwise modify amortization of the sums securcd by this Sccurity Insrurient by rcason of any demand D
made by te original Bortower or Borrower’s successors in inierest, Any forbearance by Uznder in exercising any right g
or rernedy shall not be a waiver of er preclude the exercise of why right or remedy.

12, Kuccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The ccvenari and agreements of =3
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Boroveér, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several.”Any Borrower who ﬁ
ca-signs this Security Instrument but dees not cxecute the Note: (a) is co-signing this Security Insuwaent only w0
morlgage, grant and cenvey thai Borrower's interest in the Preperty under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums seeured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower ray agree (o extend, modify. farbear or make any aecommeodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent,
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18, Foreciosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect sl expenses incurred
in pursuing the cemedies provided in this paragraph 18, including, but not limited to, reasonable altorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immedinte payment in full under Paraugraph 9, the Secretary miay invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissivner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releass. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument: withcat chavge o Borrower. Borrower shall pay any recordation costs.

20. YWaiver of Ho neutead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Jastrument. [f aue or more riders are exccuted by Borrower and recorded Logether
with this Security Instrument, the vosenants of cach such rider shall he incorporated into and shall amend and
supplement the covenants and agreemers of this Security Instrument as if the rider(s) were a part of this Sceurity
{nstrumen:, [Cheek applicable box{es)). >

(X1 ondominiem R -der /) Trowing Eiquity Rider {7 other {specily]
Planned Unit Development Rude: L M ermiated Payment Rider

@54 R{IL) t9308) Page 7ol 8 iniale: 1, £, R,
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CONDOMINIUM RIDER

FHA Cuse No.
131-921830-8-

THIS COMODMINIUM RIDER is made this 27th day ef April ,
1998 , @l s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Sceutity Deed ("Sccurity Instruinent”) of the same date given by the undersigned
{"Borrower") 1o secure Borawer’s Note ("Note") to
National City Mortgage Co dba Commonwealth United Mortgage Company

("Lender”) of the same date and covering the Property described in the Sceurity Instrument and located at:

1523 S LARAMIE AVE #1D, CTZRPQ, Illinois 60804

{Propessy Address)
The Property includes a unit in, together witk an undivided interest in the common clements of, a

codominium project known as:
DALIA CONDOMINIUMS

[|Name of Condeminium Ploject)
{"Condotninium Project™). I the owners association or other ety which acts for the Condominium Project
("Owners Association”) holds title o property for the benefit or uee of iis members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and (e uses, proceeds and benefits of
Berrower's indercst,
CONDOMINIUM COVENANTS. In addition to the covenants and agicements made in the Socuru)m
[nstrument, Borrower and Lender further covenant andd agree as follows: U‘
A. So lorg as the Owners Associalion mainiains, with o generally accepted insurance carricr, 2%
“master” or "blanket” policy insuring all property subject to the cordomiriva documcnls.':j
including alt improvements now cxisting or hereafter erected on the Property, 2ind siich policy is
sausfactory to Lender and provides insurance coverage in the amounts, for the periods;and against 5 B
the hasiards Lender requires, including fire and other hazards included within the leim “cxtended
coveruge,” and loss by flood, to the extent required by he Secrelary, then: (i) Lender waives the
provision in Paragraph 2 of this Sccurity Instrument for the monthly payment lo Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Property,
IFHA Multistate Coadominium Rider + 10/95

@), 588U (9705:
Page 1 of 2 Initials m £, 3, I
'"MP MORTGAGE FORMS - (800'521-7291 @ ' |




s
UNOFFICIAL COPY - -~ .

2 jo 2 obeg (5¢ 26) N9p5-CQD
1 3MDJ.IUH' Jamoloy-
(5) *’ ) -
Jamomu . }amﬂuoﬁ'
([e08) T T (jees) T
lomouog- JamoLag-
(jeos) = (ess) -

:,“"“";"3‘ S~ f7E0PINGOY VINYH W )l g > zg%gi ao¥_oCIVIaaY
18S) AT LT s Yﬁb /él',v'i,:ﬂ 4, ] . I-’7E 7 !’Fﬁ

*JAPIY WN'URLOPUN))
g1yt Ut poureiuod suoisiacskd pue suuoy oyi 01 Sya8e pue s1doone JoMOLOg MG IFE ONINDIT A"

- quowied Sunsonbol ramouog 01 . opusT wod) 2onouy uodn ‘5ot e ‘jgeAnd 30

[JBYS pue Jtes 10N Y T8 WUSVSINGSIP JO TIED N W) 1SN [ (RS Siunowe oo quauked

1O SWID Jy10 01 22188 1opudy PUB JOMOU0E SSI UM WDWNNSU] QILURXG N AQ PIISIE 1IMC-1I0G

| Sy 10 1gop [euomppe Sm00q jeys O ydesdereg Sw 1epun :opud] AQ posINgsip SUNOWE Ly WO
<t fed Aewr 19pu] U *ORP LAYM SIUDWSSIAESE P IE SINp wWnuwopuod Aed Jou S0P ImodNg JI D

Qe 120l013 WmuIWopuo.) i JunwdAos pue dwor!
% puswnnsm ®So] oy 01 wensind pasodun s ussasse pue sonp (e Aed a1 sosiwosd tomuor - g

‘opsa papnuo Ajfeso) Ainus 919 o] prud ss00x0 Aue ynim uownnsu] Alunoas siy:

£q poinoas swins o 01 voneaydde Joj Jopuo] 01 pied oq {[eys pue poulisse AQaUoy o8 JoMUILIDE

o ojqeded spoososd Aue ‘SIUOWIDIY UOWIWOD DYl O JO JUN WMURUOPUCD I O Jo1ayA: *Auado

m 3 01550] & Buimoljo} Aedos 10 UORRIOISOS JO NI Ul $PUR20Ad 3OURINSYY PIBZRY JO UONTYLISIH B JO
TUDAD O U] ‘pIBzey v woyy Suuinodp sso] Aur Jn pue 0310405 sourinsyy prevey ponnbos u asde|

Aue jo sonou dwoid Jopuo] oAif [jeys Jamouog "Aonod UONPIODSSY SUMD Y1 AQ papiaoad

51 98832400 ponnbos A 1RYY WSIXD U1 O POLISTIES POWDAP SI Auadolyd Byl uo OBRISADD duTINSU

prezRYy urmumRW O3 Judtnasyl A1ndog snp Jo - ydesSery Jopun vonediqo s Jomouog (M) pu




UNOFFICIAL COPY

0 CHICAGO TITLE INSLURANCE COMPANY

ORDER NUMBER: 1410 007729500 HL

STREET ADDRESS: 13523 §. LARIMIE AVENUE UNIT D
CITY: C1ZERO

COUNTY: CO0K
TAX NUMBER: 16-21-224-003-0300
LEGAL NESCRIPTION:

UNIT NUMBER (S) 1D IN DALI CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE.FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 2, & AND 7

*N GEORGE EILKORN’'S RESUBDIVISION OF LOTS 2% THROUGH 39, BOTH
INCLUSIVE IN BLOOL-45 IN GFANT LOCOMOTIVE WORKS ADDITION TO CHICAGO, BEING A

SUBDIVISION OF SECILoN 21, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIDAL MERIDIAN, ‘AUCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 25384247,

IN COOF. COUNTY, ILLINOTS WEICH PLAT OF SURVHEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION CF CONDJOMINIC

NIOM RECORDED APEIL 20, 1938 AS DOCUMENT N'MBER 98314067;
TOGETHEER WITH ITS UNDIVIDEL VERT

SRCENTAGE INTEREST IN THE COMMON ELEMENTS,

GLSb

| ]
>

LyLt

LEGALD




