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TELS MORTGAGE ("Security Insuument’) is givenon - april 27, 1998
The Morgagor is

LUIS DIAZ An Unmarried Man

("Borrower"). This Security Instrement is given o

National City Mortgage Co dba .
Commonwealth United Mortgage (ompany ! v
which is orgenized and ex:sting under the laws of phe State of Ohio ,and

L
whose acdr268 18 3232 Newmark Drive, Miamisburg, OH 45342 v 2
(“"Lender”). Borrower owes Lender e principal sum of )
FIFTY RIGHT THOUSAND FIVE HUNTRED FIFTY & 00/100 g‘
Dollars (U.S. $ 58,550.00 ) ‘:31
This debt is evidenced by Borrower's noie dated the same date as this Sceurity Instrument ("Note"), which ‘e
provides for monthly paymems, with the full debt, if not paid carticr, duc and payable on yay 1 P
2028 . This Security Ins rument securcs 1o Lender: {a) the repayment of the debl evidenced by the
Nate, with interest, and ali renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the sceurity of this Scecurity Instrument; and’ (¢) the performance

FHA Hlinols Martgage - 4/96

e TR
BOX 333-CTI

! !




UNOFFICIAL COPY

— [ 2
@' / et . Dy 1oz ubey tecve) "IUUP‘@

‘wwd 3sueimsu s3edom

Yt JOj NP SIUNOWE VO PISE] 0 10U ABW 1UNODIE I U1 S[GEJIBAR O sludwiAed § JomoLI0g 2K) I0JK| SUIWSITGSIP JO
stuawasingsip paedionueun 10) v4Say Aq pantwind 9A10801 JO uolysna au ey 1dooxa ( ydS3y..) W 01 JWD woy
popuswe oq Aew Ao SB'0O5E WBd WD pT ‘suorendar Sunuowoidws pue ‘bas 17 ((97 UONINS IySM 71 ‘vLET IO
19y SOUNPII0LJ IUIWDMIS 21BIS (20} DU JOPUN JLTCIE MOII5D §,Jom010g J0) pannbds o A2w Byl IUNOWE WLIXPW

241 R9X3 0] J0U jynowe 1250s3Te ue Ul SWOY) MDIIST JO) SIUNOWE PIoY PUB 130]10D ‘W Aut 1 ‘Aew 15pud]
LUSPUN MOS8, Paj[eD ose 1apLe] of pred swns o
pUR  SWIN| MOIOST, PI{{E) SIB Swat 05oy1 "AJmaIng oy Ag Sseya AjipLow o 1o idodxy ~Armduag oyt Aq pauTaSIap
20 01 1WNOWE QRUOSEDS € Ui *AIe10130§ o AQ Py s1juswnnsy) Anxeg syt i wntwaid soue.rsw 2fefuocw ¢ jo
pessut 9xeya Appuow e (1) Jo *AIviaraog oy o) opuat Ag pred oq o) wimwad oouemsut o3eSlsous [EnuLe oUj Jof Wns e
(1) 12 opnjaur osje s1eys wowed £jyuow Yord “UBWNNSY} AIINIIS SY1 PIoY 1iMs Japua] Jt pasnilxy uddaq OaBY PINCm
whiwoad yons yorya ek Aue ur so ' Am0503, ) wowdopasg uegs) pue Buisnoy Jo Aieios»a§ ayl o1 wnwaid
onreansut oFeBuow B Aud isnw 10pu oyt goym i ecd Aue v -4 ydeaBered sopun posinbas sownsuy J0) swanud
(0) pue *Suodoig s vo siuvs punoid o swewded poyosea) () *Auadosd oy Isurede pa1ad] 9 OF 1o PIIAI] SIUJWSEISST
[eads pue saxe) (8) Joj wns P saTreyd aep Aug pue JloN Jy1 Ul YU 105 SE Isu put fedioutid o s soado)

Yuwfed Ajyiuow Yoes Uy apNIOU; [15US JI9MOU0E “SITLBY JIGIQ PUE JUBINSU] ‘SIXE L JO jududed AIYIUOR ‘2
"DON Ut JOPUA ANP SIFFEYD FTB] PUB NON B AG PITUINIAD 1GOP Mp ‘U0

15400 pue *jo rediousd oy oD uym K20 Rys 1MoL aBBY)) aje’] PpUB 1suAU] ‘EdMA] 0 Juawiied °]

‘SLNVYNIAQD IWH04IND
:$m0](0] ST 015¢ PUE IIBUIAQD JOPUDT| PUE SSM0MOY

*fuadoad [8os Sui10A0D WOWE ISU VLIRS WILRLN B 9MNSUOD 0) UONMPSUNI 1q SUONELEA PN
UMM SIUEUDAOD WLIOJIUN-UOL PUT 95N [BUONEU JOJ SIUBUIAOD WudiTun SoUQWod INTANNBLSNI A114ND3S SIHL
"PICTOE JO SIOURIQUININND
Aue o1 10lqns ‘spuswop pue swiepd iz surede Auodold Syp 03 0ra Ay Ajfesoudd pudjop jim puT SIUCLEM IOMOLDE
‘PIONI JO SIOURIGWINILD JOJ 1302xD ‘poroquunduien si Auddosg ouy gl pue Auddosd ol Adauod pue weld ofeduow
o WU oy Sey puB padaaua? AQasoy MeEIso A JO Pan1ds Ajinjme) st Jusrolog 1N SENVYNIAQD HAMOY Y08

- kuadoag,, o e JUUNASU] AINDDs S Ut 01 PALAJYS st JuioSersy 21 JO fi USWr IsuY Aiung s 4q
Pi9ADD 9] OS[E JRYS suonippe pue siudiudoeydas 1y ~Auodosd oy jo 1sed € 191,%0001 10 MOU S2INM1) pue sdoURLaUTdde
‘siwowosed Je pue ‘Auodosd O uo POISId INJeAIDY JO AOU STUdWIACIWN S0 B HLIM ¥3IH1IIDOL

' ssorppy Aaadosd,) 1apon diz) yopoe S10UIY]
Q¥ZDID “0T# 3AY AIRWEVT B €TUT o wappe o sey Ydiym

‘Aun 1sang)
1 sug

*JOBAEH Id¥d ¥ F(YR ONY OLFYEH dAHOVLIY NROIIAINDEEC T¥D27 IS

stomp ' Aiune) 300D
tm powdo] Auodoud poquosop  Butmoqoy o Jopuy] o) O Avauod  pue wesd  ‘oSe3uow  Agosy
590p Jomouog *osodsnd sup Jo. "9ION O PUE wWAWNASY] NS S 1opun suSwadFe PUE SILBUDAODD S JomOU0g JO




UNOFFICIAL COPY

I the amounts held by Lender Tor Escrow Hems exceed the amounts permittei! to be held by RESPA, Lender shail
account 1o Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any time
are not sufficicnt to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sceured by this Security Instrument. 1f Borrower
tenders to Luender the full payment of all such sums, Borrower's account shall be credited with the balance remaining lor
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated 10 pay 1o the Secretary, and Lender shall promptly refund any cxcess funds o Borrowsr. Immediately prior to
a foreclostre sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instatlments for items (a), (b), and (c).

3. Applicaiion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figsl, to e mortgage insurance premiun 1o be paid by Lender to the Sccretary or to the monthly charge by the
Sccretary iastead ©f the monthly mortgage insirance premivm,

Sceong, to any @aies, special asscssments, feaschold payments or ground rents, and fire, flood and other hazard
insuran:e provums, asrequired,

Third, w0 tnterest due upscr the Note;

Equrth. W amortization o/ e principal of the Note; and

Eitth, ta late charges duc undzr the Note.

4, Fire, Flood and Other Hazzvd Inserance, Borrower shall insure all improvements on the Properly, whether
now in cxisience or subsequently crected, agiiinst any hazacds, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance-shsi! be mainwined in the amounts and for the periads thal Lender reguires.
Borrower shall also insure all improvements citive Property, whether now in existence or subssquently crected, againsl
{oss by Rockls Lo the extent required by the Secrewr:. All insurance shall be carried with comparies approved by Lender,
The insurance policies wnd any rencwals shall be held by-Lender and shall include loss payable clauses in favor of, and
in 4 forn acceptable to, Lender.

in the 2vent of loss, Borrower shall give. Lender imuiedate notice by mail. Lender may make proof of loss il not
made prompily by Borrower. Each insurance company concer iedis hereby authorized and directed to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lendcr joinily. All or any part of the insurance proceeds may
be applied by Lender, «t ils option. cither (2) to the reduction of thz indebtedness under the Note and this Sccurity
Instrutrient. first to any delinquent amounts applied in the order in paragranic-3, and then o prepayment of principal, or
(b) 10 the r2storation or repair of the damaged Property. Any application ol the rioceeds 1o the principal shall not extend
or pastponz the due date of the monthly payments which are referred Lo in paregraph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required to pay all ulsanding indebtedness under the Nole
and this Security Instrument shall he pad 1o the entity legally entitled thereto,

In the avent of foreclosure of this Sccurity Instrument or other transfer of title o the Property that extinguishes the
indebtedness, all right, tte and interest of Borzower in and to insurance policies in force shal''pass to the purchaser.

5. Occupancy, Preservation, Muintenunce and Protection of the Properiy; Borrowse’: Loun Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residzarce within sixty days
after the eaccution of this Sccurity Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continuc 0 occupy the Property as Borrowes's principal residence for at least one year after the dac of occupancy,
untess Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstancey g -
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the: Property o deu:rioralcg
reasongblc wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan lsg\
in defawlt. Lender may take reasonable sction to protect and preserve such vacamt or abandoned Property. 3
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(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not oceepied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee dees so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Seerelary.
(¢) No Waiver, If circumstances occur that would permit Lender o require immediate payment in full, but
Lznder does not require such paymcents, Lender does not waive its rights with respect to subsequent events,
() Repulations of HUD Secretary. In many circumstances regulations issucd by the Secrctary will limit
Lander's rights, in the case of payment defaults, to require immediale payment in {ull and foreclose if nol paid.
This Security Instrument does not authorize acceleration or foreclosure if not perm:ited by regulations of the
Seereacy.
{¢) Mu:taage Not Insured. Botrower agrees that if this Security [nstrument and the Note are not determined to
be cligibls Tor insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, régnire immediate payment in full of all sums sccured by this Security Instrument. A wrillen
saatement of anj authorized agent of the Secretary datcy subsequent to 60 days from the daie hereol, declining
o insure this Sesarity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstandieg the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is so'cly duc 1o ender's failure to remit a morgage insurance premium 1o the Secretary.

10, Reinstatement, Borrower has & right to be reinstated if Lender has required immediale payment in full because
of Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To-reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all
amoums requircd 10 bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-rzasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding, Upoa reinstatement by Borrower, this Security [nstrument and the
obligations that it secures shall remain in effect as if “_cnuer had not required immediate payment in full. However,
Lender is not required 1o permit reinstement it (i) Lender has accepted reinstatement afier the commencement of
foreetcsure proceedings within two years immediately picending the commencement of a current foreclosure
proceeding, (it} reinstaement will preciude foreclosure on diffcrer. grounds in the future, or (jii} reinstatiement will
adversely affect the priority of the lien created by this Sceurity Instrumeat

L1, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boire wor or Borrower's successor in inlerest.
Lender shal not be required to commence proceedings against any successor ininisiest or refuse to exiend time for
paymeat or otherwise modify amortization of the sums secured by this Security lus'rumient by reason of any demand
mikle by the criginal Borrower or Borrower's successors in interest. Any forbearance by "ender in exercising any right
or remedy shall not be u waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris. and agreements oft 2
this Security Instrumeny shall bind and benefit the successors and assigns of Lender and Boriorser, subject to the
provistons of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument bul does mot exceute the Note: (a) is co-signing this Securily insiuinent only 1o t;\
morlgage, grant and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) is ﬁ
nat personally obligated to pay the sums secured by this Secarity Instrument; and (c) agrees that Lender and any other i
Borrower may agrec to extend, modify. forbear or make any accommodations with regard (0 the terms of this Security
Instrument or the Note without thal Borrower’s consent, 0

@D 4RI e, Page 50! 8 imitiain:_g& 4 l )
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(8. Foreclosure Procedure, If Lender requires immediate payment in full under parsgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costys of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full ynder Paragraph Y, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availzble to a Lender under this Paragraph 18 or applicable law.

19. Release: Upon payment of all sums secured by his Sceurity Instrurnemt, Lender shall release this Security
Instrument without charge to Borrowcer. Borrower shall pay any recordation costs,

20. Waiver of Hunieitead. Borrower waives all right of homestead exemption in the Propeny.

L1, Riders to this Security Znstrument. 1f one or more riders arc execuied by Borrower and recorded together
with this Security Instrument, the cuvenants af cach such rider shall be incorporated into and shall amend and
supplement the covenanits and agreemerts of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrutacnl, {Check applicable box(es)]. \

X| Condomimium Rider [~ 1 Growing Equity Rider (X Other [specify}
{1 Planncd Unit Developuent Ridee (4 Zeaduated Payment Rider LEGAL
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.*" \ CHICAGO TITLE INSURANCE COMPANY

(ORDER NUMBER: (410 007729498 HL

STREET ADDRESS: 1523 8. LARIMIE AVENUE

CITY: CICERC COUNTY: COOK
TAXNUMBER: 15-21-224-003-0000

LLEGAL DFSCRIPTION:

UNIT MUMBER (S) 2D IN DALI CONDOMINIUM, AS DELINEATED ON A PLAT CF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

Z0TS 2, & AND 7-IN GEORGE BILKORN'S RESUBDIVISICN OF LOTS 29 THROUGH 1%, BOTH
INCLUSIVE IN BLOCXK. 45 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICRGO, BEING A
SUBDIVISION OF SEUTLON 21, TIOWNSHIP 19 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 25384247,
IN COOK (COUNTY, IJLLINVIS WHITH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
TECLARATION OF CONDOMINMTZ RECORDED APRIL 20, 1998 AS DOCUMENT NUMBER 98314067,
TCGETHER WITH ITS UNDIVIDED BE2CENTAGE INTEREST IN THE COMMON ELEMENTS.

LEGALD




 UNOFFICIAL COPY s

CONDOMINIUM RIDER

(FITA Case Neo.
131.:921833-7- 734

THIS CONDOMINIUM RIDER is matde this 27th day of April .
1598 . il i incorporated into and shall be deemed to amend and supplement the Mortgage,
Dexd of Trust or Scensity Deed ("Sccurity Instrument”) of the same date given by the undersigned
{"Earrower™) to seeure Bomower's Note ("Note™) 1o

National City Mortgage Co dba Commeonwealth United Mortguge Company

("Lender") of the same date and eovering the Property described in the Sceurity Instrument and lucated ac:

1523 S LARAMIE AVB #292, CIUGRO, Illinois 60804

Propray Address|
The Property includes a unit in, together will an” undivide¢ interest in the common elements of, a
condominium project known as:
DALIA CONDOMINIUMS

{Name of Condominium Frojr et}
("Condominium Project”). If the owners association or other ety which acts for the Condominium Project
“Owners Association”) holds title w property for the benefit or use ot its members or sharcholders, the
Sroperty also includes Borrower's interest in the Owness Association ard o uses, proceeds and benefits of
Borrower's interest
CONDOMINIUM COVENANTS, In addition to the covenants and agic:ments made in the Sccurity
ins:rament, Borrower and Lender fusther covenant and agree as follows:

A. S0 long as the Owners Association maintains, with a generally accepled inSurance carricr, a

"master” or "blanket” policy insuring all property subject to the condemingim documents, ¢ £D

including all improvements now cxisting or hereafter crecled on the Property, 2ad such policy s
satisfactory to Leader and pravides insurance coverage in the amounts, for the peniody;and against
the hazards Lender requires, including (ire and other hazards included within the term “cziended
coverage,” and loss by flood, 1o the extent required by the Secretary, then: (1) Lender vwaives the
provision in Paragraph 2 of this Security [nstrument for the monthly payment 10 Lender of

onc-twelith of the ycarly premium installments for hazard insucance on the Property,
FHA Multistate Condominium Rider - [0/95

@D, 586U (9705)

Fage 10l 2 initialsr_é/_. 7 )
YMF MORTGAGE FORMS - (800)521-729
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