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\T\ THIS MORTGAGE (“Sccurity Insirunieq "} is givenon  APEIL 17, 1938 . The mortgagor is

(\) SHIRLEY A. THOMAS, DIVORCEL NOT-SLNCE REMARRIED N

é{ ,.____>'4JL

——— . . . .
("Borrower"). This Security [nstrument is given Lo
OCWEN FINANCIAL SERVICES, INC,.

which is organized and existing under the laws of THE UN1Tcl) STATES O AMERICA . and whose

address is 1350 16TH STRERT

FORT LEE, NEW JERSEY (7024 CAlender”). Borrower owes Lender the principal sum of gj

FORTY FIVE THOUSAND AND (0/100 }-n
Dollars (U.5. § 45,000.00 ). ‘'a'a

This debt is evidenced by Borrower's note dated the same date as this Securityfnstrument ("Note"), which provides for

monthly payments, with the full debt, if net paid earlicr, duc and payable on MAY. " 1. 2028 e o

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nove. with interest, and all renewals, L

extensions and modifications of the Note; (b) the paymem of all other sums, with interest advanced under paragraph 7 1o

protect the security of this Security Instrument; and () the performance of Borrower's covenans-and agreements under this

Security [nstrument and the Note. For this purpose, Borrower does nereby mortgage, grant and canvey to Lender the following

described property located in - COOK County, [ilinois:

LOT 32 AND LOT 33 IN BLOZK 7 IN HERRON'S SUBDIVISION JF 50 INCRES

IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 30, TOWNSHIP 3& NORTH

RANGE 14, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

TLLINOIS.

W
-

20-30-114-048
20-30-114-047

Parcel 1D 4.
whicli has the address of 7241 S. HOYNE , CHICAGO [Street, City],

{ilinois 60636 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter crected on the proerty, and all casements, appunenances, and
fixwres now or hereafter a part of the property. All replacerents and additicns sha!l also be covered by this Security
Instrurnent. All of the foregoing is referred so in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbwered, except for encumkrances of record. Borrower warranis
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines cniform covenarts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iade charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable taw or to a writtea waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dur: under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or graund rents ea.th: Property, if any; (c) yearly hazard or property insurance premiums; <) yearly flood insurance premiums,
if any; (e) yearly meitgage insurance premisms, if any; and (f) any sums payable »y Borrower o Lender, in accordance with
the provisions of paragrzph 8, in lieu of the payment of morigage insurance premiums. Thase items are called "Escrow ltems.”
Lender may, at any time,_eolect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may tequize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to'timies 12 U.8.C. Section 2601 e seg. ("RESPA"), unless ancther law that applies to the Funds
sets a lesser amount. If so, Lendesmay. at any time, collect and hold Funds in aa amount not to exceed the lesser amount.
Lender may estimate the amount of Fynd: due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wit's annlicable law.

The Funds shall be held in an institiion ‘whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrawer for o ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrovier interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay aoneitirne charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiieabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be wouired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shaib be paid on the Funls. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crecits apd debits to the Funils and the purpose for which each
debit to the Funds was made. The Funs are ledged as additional security for all sums secu-ed by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apph.cible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ths 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender mity so notify Boriowes-ip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ricke up the deficiency in no more thanm
twelve monthly paytrents, at Lender's sole discretion. oo

Upon payment in full of all sums secured by this Security Instrument, Lendar shall proryaly refund to Borrower any. |
Funds hetd by Lender. If, under paragraph 2!, Lender shail acquire or sell the Property, Leader, oriuro the acquisition or saIcC.._J
of the Property, shall apply any Funds held ty Lender at the time f acquisition or sale as i credit agrinst the sums secured by =t
this Security Instrument, &

3. Application of Payments. Unless applicabic law provides otherwise, alt payinents rezeived by Lenger under paragraphs o
L 2nd 2 shall be anplied: first, 1o any prepay:ment charges due undar the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Nore,

4. Charges; Liens, Borrower shall pay all taxes, assessments, sharges, fines and impositions attributable to the Property
whicn may altain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower shail pay them on time dircctly
to the person awed payment. Borrower shall promptly furnish to Lender all notices of amouns 1o be paid under this paragraph,

If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receip:s evidencing the payimenis.

Borrower shall prompily discharg: any |.en which has priority over this Securily Instrumnent unless Borrower: (a) agrees in
writir.g ta the payment of the obligation secur:d by the lien in a manrer acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (c) secures from the holder of the lien an agreement satislactory to Lender subordinating the lien 10
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may atain priorilz ?vcr

Initigly:
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this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions sct forth above within 10 Jays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazard:s included within the term "extended coverage™ and any other hazards, including
floods or floeding, for which Lender requires. insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuranuve carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [1' Borrower fails 1o maiatain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s righls in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause. Lender
* shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of

paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice 12 the insurance carrier and Lender.,

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise gree in writing, insurance proceeds shall be apolied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not econpinicilly feasible or Lender's security would be lessened, the insurance preceeds shall be applied to the sums
secured by this Security” Instrument, whether or not then due, with any excess paid to Bo:rower. If Borrower zbandons the
Property, or does not aasver within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the izsurgnce proceeds. Lender may use the proceeds 1o repair or restere the Property or to pay sums
secured by this Security Instrumen®, whether cr not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ciherwise agree in writing, ary application of proceeds to principal shall not exiend or
posipone the due date of the monhiy paymeus referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer. by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Prupcrzy prior to the acquisitien shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Propert as Porrower's principal residence within sixty days afier the execution of

this Security Instrument and shall continue to cccupy the Fioperty as Borrower's principal residence for at least one year after

the date of occupancy, unless Lencer otherwise agrees in wriang, wtich consent shall not be unreasenably withheld, or unless
extenualing circumstances exist which are bevond Borrowes's zontrol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, ur commit waste on-ne Property, Borrower skail be in defauit if any lorfeiture

action or proceeding, whether civil or criminal, is begun that in Lerde:”s good faith judgment could result in forfeiture of the o

Property or utherwise materially impair the lien created by this Security «pstrument or Lender’s securily interest. Borrower may £ 1y

cure such a default and reinstate, as provided in paragraph 18, by causing th=-dction or proceeding to be dismissed with a ruling \,,.3

that, in Lender’s good faith determination, preciudes forfeiture of the Borrovier's intcrest in the Property or other material et
impairment of the lien created by this Security Instrument or Lender's security-inierast, Borrower shall also be in default if QD

Borrower, during the loan application process, gave materially false or inaccurate inlariation or statements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

1o, represeiiations concerning Borrower's ocenpancy of the Property #s a principal residence. (1'this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fae-title 1o the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements conlained in

QR

this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in <p¢ Property (such as a ¢ -
proceeding in bazirupicy, probate, for condernnation or forfeiture or o enforce laws or regllations), then ender may doand [ -
aay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may ‘;
melude paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying *
‘easonable attorneys’ fees and entering on the Property to make repairs. Although Lender mey take action under (his paragraph [
g

7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional =t of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the
date of disbursement at the Note rate and shill be payable, with interest, upon notice from Lender to Borrower requesting
pay ment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument. Borrewer shall pay the premiums required to maintain the mortgage insurance w effect, If, for any reason, the
Inorigage insurance coverage required by Lencler lapses or ceases to be in effect, Borrower shall pay the premiums required (o

Irubiaty: gi 3
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.obtain ¢overage substantially equivalent to the mortgage insurance areviously in effect, at # cost substantially equivalent to the
¢ost to Borrower of the mortgege insurance: previously in effect. from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the ycarly mortzage insuranc: premism being paid by Borrower when the irsurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemeat between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent méy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priur to an inspection specifying reasonable cause for the inspection.

10. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ot er taking of any part of the Property, or for scnveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event.uia otal taking of the Projerty, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then 2ue. with any excess paid to Borrower. In tae event of a partial taking of the Property in which the fair
market value of the Prope.tv immediately b:fore the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument ymmediarcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal!_te reduced ty the amount of the proceeds multiplied by tae following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b) the faic market value of the Property immediately
before the taking, Any balance shaiibe paid to Borrower. In th: event of a partial 1aking of the Property in which the fair
market value of the Property immediate'y Fofare the taking is less than the amount of the sums secured immediately before the
tiking, unless Borrower and Lender othervise asree in writing o1 unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, o/ if) after notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower faily to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a. 1S option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwine agres in writitg, «wly application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragizphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearunce By Lender Not o ¥ river, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Yv/Lander to any successor in interest of Borrower shall
not vperate to releas:: the liability of the original Borrower or Borrower’s. szccessors in interest, Lender shall not be required to
commence proceedings against any successo in interest or refuse (o extend tim¢ forpaymert or otherwise modify amortization ¢ £
of the sums securec by this Security Instrumment by reason of any demand mads by the uriginal Borrower or Borrower’s @
successors in interest. Any forbearance by Lender in exercising anv right or remedy o2k not be a waiver of or preclude the {ee
exercise of any right or remedy. ';%

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this ‘:’__
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, suhject 10 the provisions of Cf
paragraph 17. Borrower's covenants and agreemenis shalf be jeirt and several. Any Borrowe: who co-signs this Security o
Instrument but does not execute the Note: (a) is co-sigaing (his Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under thz: terms of this Security Instrument; (b) is not personally ovligaicd to pay the sums
sectred by this Security Instrminent; and (c) agrees that Lender and any other Borrower may agree (o extend, oilify, forbear or
make any accommodations wilh regard 1o the terms of this Security {astrument or the Nute without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,

and that law is finally interpretcd so that the interest or other loan charges collected or to be collected in connection with the

loan exceed the permitted limits, then: (a) a1y suck loan charge shall be reduced by the amount necessary to reduce the charge

to the permitied limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment o Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noze.

14. Notices. Any notice 1o Borrower p-ovided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates hy notice to Lender. Aay notice to Lender shall be given by first class mail to

lmuuls:!é i
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemad 10 hav: been given to Borrower or Lender when given as provided in this paragraph.

I35, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locared. In the event that any pravision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect withou: the conficting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

[6. Borrower’s Copy. Bottewes shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. {f all or any pant of the Property or any interest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borvewer is not a natural person} without
Lender’s pricr written consent, Lender muy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However. thix option shall not be exercised by Lender if exercise is prohibited by federal law as of the darte
of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trew the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. <t Parrower fils to pay thest sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security (-atrument without turther notice or demand on Borrower.

18. Borrower's Righedo Reinstate. 1T Borrower meets vertain conditions, Borrower shall have the right 10 have
enforcement of this Security Insnument discontitued at any time prior to the earlier oft {a) 5 days (or such other period as
applicable law may specify for rCipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢i"a judgment enforcing this Security Instrumemt. Those conditions are that Borrower: (a) pays
Lender ali sums which then would he cue/vsGer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenamts Or aprcomems; (c) pays alt expenses incurred in enforcing this Security [astrument,
inciuding, but not limited to, reasonable attoreeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’sirigats in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue un:hanged. rdn reinsiatement by Borrower, tus Security Insirument and the
obligations secured hereby shali remain fully effective & 1t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noie wri pantial interest in the Note (together with this Security
Instrument) may be scld one or mmore times without prior notice twduitower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coll2cts moathly payments due under the®Gie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tieiwis a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above ar<-applicable law. The notice will slate the name and
address of the new Lean Servicer and the adcéress to which payments should b2 mide. The notice will also contain any other
information required by applicable law.

20. Hazprdous Substances. Borrower shall aol cause or perrait the presence, e disposal, storage, or release of any
Hazardous Substances on or in the Property Berrower shall not do, nor allow anyor< slse 10 do, anything atfecting the
Property that s in vio:ation of aay Envirenmental Law. The preceding {we sentences shail a0i apply 1o the presence, use, or
storage on the Propertv of small quantities of Hazardous Substances that are generally recopivized o be appropriate 1o normal
residential uses and to mainenance of the Property.,

Borrower shall promptly give Lender wr.tten noiice of any investigation, claim, demand, lawseil o7 other action by any
governimental or regulatory agency or privaie party ‘nvolving the Property and any Hazardous Substange sr-Cavironmental Law
of which Borrower has actual knowladge. U Borrower learns, or is rotified by any governmental or reguisioty, authority, that
any removal or ather remediation of any Hazarlous Substance affecting the Property is necessery, Borrower siall prompuly ake
all necessary remetial actions in accordance wity Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s roxic or hazardous substances by
Environmental Law and the follewing substances: gasoline, keroseae, ether flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile selvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety oc environmental protection,

NON-UNIFORM COVENAMTS, Borrow:r and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender sha'l give notice to Borrower prior tu acceleration following Borrower's breach
of any vovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

towtiale: M 1
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.pplicabie law provides otherwise). The notice shall specify: (3) the default; (b) the action required to cure the defauit;
(¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notlce tmay result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or nny other defense of Borrower to aceeleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders te thi: Security Instrument, {f one or more ridars are executed by Borrower and recorded together with this
Security {nstrument, th covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agree(nerts of this Security (nstrument as if the cider(s) were a part of this Security Instrument,

(Check applicable box(es);
x] Adjustabl2 Rate Rider L] Condominium Reder 14 Family Rider
Graduated Payment Rider [ Planned Unit Dievelopment Rider F__ Biweekly Payment Rider
[_] Balloon Rider L] Rate [mprovement Rider _ Second Home Rider
[_JvA Rider L omers) [specify}

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants comtained in this Security Insirument and
in any rider(s) exccuted by Borrower and recorded wiin 1,

Witnesses: N M UL/ZQ L4 % %WL&UA— (Seal)

SHIRLEY A. THOMAS Borrower

(Seal)

-Borrower

(Seal) ' A {Seal)

-Borrower -Borrower

STATE OR ILLINOIS, . COOK County ss:

Mg N of W , a Nalary Public in and for snid couaty “nd state do hereby certify

thirt . :
SHIRLEY A. THOMAS | \\/".V'Q‘ft’,‘) N'ﬁ, Surlle 12(,!"\2“ wpl. \'w
'm.i

nown to me t tnc the same person(s) whose name(s) (0

HE/ SHE -,

signed and delivered the said instrument as
Given under my hand and official scal, this

My Commission Expires:

&k&k‘\(\k&“«(ﬂi&““““k“ K\Kﬁ&(‘&:

k\k&u OFF‘P‘AL SEA

Dave Noda E
? inots
bnc State of i . ' e s
3 ,\“,N(?ﬂ-\?s%mn Expires 7_30 .2000 | @v BRIIL) 5603 Page 6 of

Form 3014 $/90
DPS 1094




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

1

ﬁ

(LIBOR Index - Rate Caps) I
Loan #: 17385782 i

THIS "ADJUSTABLE RATE RIDER is made this 17TH day of APRIL , 1988 and is
incorporated’inwo and shall be deemed to amend and supplement the Mortgage, Deedl of Trust or Security Deed
(the "Security insument”) of the sume date given by the undersigned (the *Borrower") 10 secure Borrower's
Adjustasle Rate Nowethe "Note") to
OCWEN FINANCIAL SERVITES, INC.

(the "Lender") of the same date and covering the property described in the Security [nstrument and located a:
7241 5. HOYNE, CHICAGO, JLiINOIS 60838

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE -CaN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST-PAY.

ADDITIONAL COVYENANTS. In addition e covenants and agreements made in the Security
Instrunent, Borrower end Leuder further covenant and agees 3¢ follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial interest rate of 11,4985 %, The Note provides for changes in the
interest rate and the monihly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Datis
The interest rate | will pay may change on the first day of MAY , 2000 and on that day every
& monhs thereafter. Each date on which my interest sate could change is called a "Cirange Date”.

(B) 'The Index L
Beginning with the first Change Date, my interest rate will be based on an index. The “intlex” is the & &
average of the London interbank offered rates for six-month dollar deposits in the London market based on G
quotations at five major banks ("LIBOR”), as set forth in the "Money Rates” section of the Wall Street Journal, 5;”
Western Edition, on the last business day of the month. [T the Money Rales sectior. veases 1o be published or VJ,
becomes unavailable for any reason, then a comparable publication shail be selected bty the Note Holder, The a
most recent Index figure available as of the date 45 days before cach Change Date is calted the "Current Index”, pY

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM HOCOS39 (11/96)
Page { of 3 s DPS 8097




UNOFFICIAL COPY

Loan #: 17385782

If the Index is to longer available, the Note Holder will choose a new Index which is bused upon
compa-able information. The Note Holder will give me notice of this choice.

(€) Caiealation of Changes

B:fore eacis Change Date the Note Helder will calcutate my new interest rate by adding SIX AND
ONE #JURTH percentage points ( 8.2504%) (the "Margin”) 1o the
Current Index. The ioie Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount witl be my
new inrerest rade until the acxt-Change Date. The Initial Interest Rate set forth in Sexion 2 of this Note is not
based on the Index used to makeidater adjustments, plus the Margin, but is established by the Lender based upon
existing market conditions. Because the interest rate in effect during the term of my loan can never be lower
than the Initial Interest Rate, at any tifne that the sum of the [ndex plus the Margin does rot exceed the Initial
Interest Rate iy new interest rate will'eqeal the Initial Interest Rate and will not be based upon the Index plus
the Margin,

The Note Holder will then determine the-arionnt of the monthly payment that would be sufficient 1o repay
the urpaid principal that 1 am expected 10 owe'at the-Change Date in full on the Maturity Date at my new
interest rate in substantially cqual pavments. The result of this calculation will by the new amount of my
monthly payment,

(D} Limits on Interest Rate Chunges

The interest rate | am required to pay at the first Change Lare wiil not be greater than 13,4800 % ar
less than  $1.4800 %. Taereafter, iny interest ratc will never bo increased o decreased on any sirgle
Change Date by more than ONE porcentage poini(s) { 1.0000 %)
from the rate of interest | have been paying for the preceding 8 manths, My interest rate will never
be preater than 17.9800 % or less thant1.4800 %

(E) Effective Date of Changes

My new interesi rite will become cffective on each Change Date. | will pay tte anount of my new
monthly payment beginning on the first monthly payment date after the Change Date unui tuz-amount of my
monthly payment changess again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my intercst rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 1o be given me and also the title and telephone number of i person whao will answer any question I may have
regarding the notice.
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Loan #: 17385782

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secyrity Instrument is amended to yead as follows:

Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any
interes! in’it v sold or sransferred (or if a beneficial interest ity Borrower is sold or transferred and Borrower is
nol a natural person) without Lender's prior written conszut, Lender may, at its option, require immediate
payment in full of all sums secured by this Security instrument. However, this option shall nol be exercised hy
Lender if exercis2iisprohibited by federal law as of the date of this Security Instrument,

If Lender exercises the oplion ta require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide for a period of not Jess than 30 days from the date the notice is delivered
or mailed within which Boitower must pay all sums secured by this Security Instrument. 1 Borrower fails to
pay these sums prior to the expicatorof this period, Lender may invoke any reraedies permitted by this Security
Instrument without further notice o demand on Borrower.

BY SIGNING BELOW, Borrower alcents and sgrees to the terms and covenants contalned in the
Adjustable Rate Rider,

- Burrower - Borrower

g%’{ié L’ﬁgfif 57&4 7 ZU Y¥ AL (Seal) £, (Seal)

(Seal) — (Seal)
« Borrower - Borrower

Furin BOOOSY (11196)
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