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MORTGAGE V980407236

THIS MORTGAGE ("Securty Instrument) is given on APRIL 28TH, 1998

. The mortgagor is
MICHAEL T MCCARTHY AN OIANE C MCCARTHY, HUSHAND AND WIFE

@,

{"Borrower"). This Security Ins‘rumen: is.given toMID AMERICA BANK, FSB.

which is organized and exisling under the iaivs »f

UNITED STATES OF AMERICA . and whose
address is 1823 CENTRE POINT CIRJLE, P. O. BOX 3143, NRPERVILLE, IL §0566-7142

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND NQ/100

Collars (U.S. $ 15¢,000.00 ).
This debt is evidenced by Borrower's note dated the same-dute as this Secuity Instrument {"Note"}, which provides

for manthly payments, with the full debt. if not paid earlier, dus 25d payable on MAY 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment 5t tiie debl evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the paumient of all other sums, with interest, advanced,
under paragraph 7 lo protect the security of this Security Instrument; \and () the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. nr this purpose, Borrower does hereby ;

mortgage, grant and convey to Lender tha following described property locuteddn . COOK County;ﬁ;
{llincis: -

PARCEL 1: LOTS 21 AND 22 IN BLOCK 4 IN WESTCHESTER HIGHLANDS BEING AL SUBDIVISION QF #
PART OF THE SOUTH 1,2 OF SECTION 29, TOWNSHIP 39 NORTH,

PANGE 12 ®=AGT OF THE THIRD (P
PRINCIPAL MERIDIAN, IMN COOK CCUNTY, ILLINOIS.

o
3
BARCEL 2: THE WEST i/: QF VACATED ALLEY LYING EAST CF AND ADJOINING LOTS 21 AND 27 e
IN BLOCK 4 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCTC, Q
v
T~ v
G Oy o-
ok NN
[1

A RNNENEN

P.I.N.k: 15294(10530000

which has the address of 2853 MAYFAIR AVE , WESTCHESTER

[Street) [City]
Hinois 60154

{Zip Code) {"Property Address"),

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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4. Charges; Llens. Eor-ower shall pay all taxes, assessments, charges, fines and impositions aftributable 1o
the Property which may attain priority over this Security (nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direclly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be paid under th s paragraph. |f Borrower makes these payments directly, Borroveer shall promptly furnish
te Lender receipts evidencins) t1e paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower; (a)
ajrees in writing to the paynient of the obligation secured by the lien in a manner acceptable to Lender, (b) contests
in good faith the lien by, or dafends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject
to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrover shall satisfy the lier o take one or more of the actions set forth above within 10 days of the giving of notice.

5. Mazard or Property insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including flaos's or tlatding, for which the Lender requires insurance, This insurance shall be maintained in
t1e amounts and for tps parindy that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lencers approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lanier may, at Lender's option, chtain coverage to protect Lender's rights in the Property
in accordance with paragrapt 7

All insurance policies and ranewals <iall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right to 1old the peficies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of paid pramiums and renewal notices, [n the event of foss, Borrower shall give prompt notice 1o
th2 insurance carrier and Lender. Lender mey make proof of luss it not made promptly by Borrower.

Unless Lender and Borrowar otherwise agicen wriling, insurance proceeds shall be applied to restoration or
resair of the Property damajged, if the restoration or repair is economically feasible and Lender's security is nol
lnssened. |f the restoration o- repair 15 not econonvically feasible or Lender's security would be lessened, the
insurance proceeds shall be apolied te the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |t Borrower abandons the Prapeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile a claim, ta=n Lender may collect the insurance proceeds.
LLender may use the proceeds 12 repair or restore the Property ar'tc pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is givan.

Unless Lender and Borrowey otherwise agree in writing, any applicativn-of broceeds to principal shall not extend
or postpane the due date of the monthly payments referred to in paragraphs < and 2 or change the amount of the
paymenlts. If under paragraph 21 the Praperty is acquired by Lender, Borrower's«ight to any insurance policies ald>
poceeds resulting from damages lo the Property prior to the acquisition shall passiio Lencer to the extent of ttf"
stms secured by this Security Instrument immediately prior to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bortcvw, s Loan Applicationi
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principe! residence within sixtfﬁ_
davs after the execution of this Siecurity Instrument and shall continue to occupy the Property as Borrower's principaEﬁ'
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing; which consenr"J
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control.
Borrower shall nat destroy, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the
Property. Borrower shall be in dafault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgemeni could result in foreiture of the Praperty or otherwise materially impair the lien created
by this Seturity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good ftaith
detarmination, precludes forfe ture of the Borrower's interest in the Property or other material impairment of the lien -
created by this Security Instrument or Lender's security interes:. Borrower shali also be in default if Borrower, during .
the loan application process, gave malterially false or inaccurate information or statements to Lender (or failed to
provide Lender with any mate“ia: information) in connection with the lean evidenced by the Note, including, but not
timited 1o,

1041 1/95 page 3ol 7
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interest. Lender shall not be revuired to commence proceedings against any successor in interest or refuse to extend
time for payment or atherwise inodify amartization of the sums secured by this Security instrument by reason of any

- demand made by the original B arrawer or Barrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asuigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this $ecurity Instrument but does not execute the Note: {aj is cc-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument (b} is not personaly cbligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrowel may agree 1o extend, modify, forbear or make any accommadalions with regard to the
terms of this Security Instrume it or the Note without that Borrower's consent,

13. Loan Cheiqes. |f the loan secured by this Security !nstrument is subject to a law which sels maximum loan
charges, and that law is finalts interpreted so that the interest or other Joan charges collecled or to be collected in
connection with *he lean excecd the permitted limits, then: (a) any such loan charge shall be 1educed by the amount
nacessary to reduce < charge to the parmitted limit, and (o) any sums already colliectec from Borrower which
exceeded permitted limiis @ill be refunded to Borrower. Lender may choose to make this refund by reducing the
prircipal owed under the Nuis or by making a direct payment te Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prep\ay nent without any prepayment charge under the Note.

14. Notices. Any notice *o [3oriower.nrovided for in this Security instrument shail be given by delivering it or by
maring it by first class mai) urless app'icable law requires use of another methed, The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's acdress stated nerein or any other address Lender designates by notice to Borrower.
Ay notice provided for in thie Sacurity Instrument shall be deemed to have been given lo Barrower or Lender when
given as provided in this parayraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of the
jursdiction in which the Property is located. {n the event that any provision or clause of this Security Instrument or tiwe
Neie conflicts with applicable lavs, such contlict shalt not affeci other provisions of this Security Instrument or the Note
which can be given effect without the conlicting provision. To ¥is'end the provisions of this Security Instrument and
the Note are declared to be saverable,

16. Borrower's Copy. Eonower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower.” ! all or any par: of the Property or any
interast in it sold or transferred {or if a beneficial interest in Borrower is soid. or transterred and Borrower is not a
natural person) without Lendar's prior written consent, Lender may, at its option, ‘require immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be exerised by Lender if exercise is
prohibited by federal iaw as ¢ the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrawer notice of acceleration, The »otice shall provide 3
poriod of not less than 30 cays from the date the notice is delivered or mailed within whict Seirower must pay aligh
siims secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, ..J
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower. &

18. Borrower's Right 15 Flelnstate. If Borrower meets certain conditions, Borrower shall have the right to have ;ﬂ
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather w
period as applicable iaw m:y specify for reinstatement) before sale of the Property pursuant to any power of sale .
cantained in this Security nitrument; or [b) entry of a judgement enforcing this Security Instrument. Those conditions ’
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
il na acceleration had occutred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Sacurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) lake
such action as Lender may (easonably require to assure that the lien of this Security Instrument, Lender’'s rights in the
Property and
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[heck applicable box{es)]

Graduated Payment Rider ! Planned Unit Development Rider | | Biweekly Payment Rider
Balloon Rider Rate Improvement Stider L} Second Home Rider
VA Rider . Qther(s) [specify)

_| Adjustable Rate Rider Condomlmum Rider 1 1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-any rider(s) executed by Borrower and recorded with it,
Witnesses;

e D750 w:f o) (sea)
Borrower -Borrower
;;/ ,{M‘ f ( L Z//%L (Seal) (Seal)

"“DIANE C MCC “-Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

STATE QF ILLINOIS, County ss: Caain

L OV A0S 1SRV (RN EAW . a Notary Public in a\id fcr said county and stale do hereby certify
that MICHAEL T MCCARTHY AND DIANE C MCCARTHY, HUSBAND AMD WIFE

, personally known to me to be the came person(s} whase name(s)
subscribed ta the foregoing instrument, appeared before me this day in person, and acknetviadged that T he?
signed and delivered the saic instrument as ~ THEIR free and voiuntary act, for the uses and purposes , @
therein set forth.

Given under my hand andl official seal, this D\\x @\ ﬂ ) \ Bg % :,3

My Cemmission Expires:

Notary Public

THIS INSTRUMENT WAS PSEPAREL BY: WHEN RECORDED RETURN TO.
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIFCLE 1823 CENTRE POINT CIRCLLE
P.Q. BOX 3142 P.0O. BOX 3142

NAPERVILLE, I, 60566-7142 v «vnvvns NAPERVILLE, IL 60566-71¢2

]
4
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