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) 'THIS MORTGAGE ("Security Instrument”) is given on APRIL 20, 1994 . The
()N mortgagor is REBECCA /A7 DAVIS, A SINGLE PERSON
-
L'IJ L
. ("Borrower"),
(___,J This Security Instrument is givento  bOMAC CAPITAL MORTGAGE, INC,
[%
which is organized and exisiing under the laws o+ THE STATE OF TEXAS ,
and whose address is 8235 DOUGLAS AVENVUE, SUITE 550
& DALLAS, TEXAS 75225 ("Lender"),
“\i\\ Borrower owes Lender the principal sumcof FORTY FIVE THOUSAND NINE HUNDRED AND NGO/ 100

Doilms (U.S. §  45,900,00 ), This debt is eviderices by Borrower's not dated the same date as this

Security Instrument ("Note”), which provides for monthly puymw:, sith the full debt, if not paid earlier, due

D wnd payable on MAY 01, 2028 This Securily fasirument secures to Lender: (2) the
o repavinent of the debt evidenced by the Note, with mtenst, and all renewals, extensions and modifications of the
fj Noie: (b) the payment of all other sums, with interest, advanced under Paragiaph 7t proteet the security of this

Security Instrument; and (¢) the performance of Borrower's covenamis wnd-agreements under this Security
instrument and the Note, For this purpose, Borrower does hereby mortgage, grim and convey to Lender the
following described property localed in COOK County, lllinols:

LOT 227 IN ENGLEWOOD ON THE HILL FOURTH ADDITION IN THE JOU/HWEST 1/4, OF
SECTION 19, TOWNSHIP 38, RANGE 14, FAST OF THE THIRD PRINCIPAL MIRIDIAN,
IN COOK COUNTY, YEXAS ILLINOIS (\1

o1, 428

TAX 1D NUMBER 20-19-312-006 v
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which has the address of 6815 SOUTH QAKLEY CHICAGO
{Street) (City)

llinois 60636 ("Property Address®);

(Zip Code)

TOGETHER WITH all the improvements now or hereafter crecied on the propurty, and all easements,

- appurtenances, and fixtures now or hereafier u part of the property, All replacements and ndditions shall also be

c%vered by this Security Instrument, All of the foregoing Is referred to in this Security Instrument as (he
*Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower wacrants and will defend enerally the title to the Property against all claims and demands,
subject to anv-encumbrances of record,

THIS SRCURITY INSTRUMENT comnbines uniform covenants for nalional use and nop-uniform covenants
with limited variations by jurisdiction to canslitute a uniform security instrumient covering real property.

UNIFORM CDVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat-of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay
whi:n dltwm g:e principas-<fand (nterest on the: debt evidenced by the Note and any prepayment and late charges tue
under the isole.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the diy-monthly payments are due under the Note, until the Note is paid in full, 4 sum
(" Bunds™) for: (a) gcarly 1axes ara-ussessimants which may attain priority over this Secucity Instrument as a lien
on the Property; (b) yearly leas=hldt payments or ground rents on the Property, if ary; (c} yearly hazard or
property insurance premiums; (d) year'y flood insurance premiums, if any; (¢) yearly mortgage insuranee

remiuma, If any; and () any suis payible by Borrower to Lender, in accordunce with the provislons of

aragraph 8, in lieu of the Faymcm olmriipage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any time, collect and hold 1022 in an amount nol to ¢xceed the maximum amount a lender for a
federally related mortgage lomn mny requite for Borrower's escrow account under the federal Renl Estate
Settlemeni Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. §2601 et seq. ("RESPA?. unless
another Law that applies to the Funds sets a lesser ameant:, If so, Lender may, at any time, collect and hold Funds
in an amounl not to exceed the lesser amount. Lencer may estimate the amount of Funds due on the basis of
cunic_:mbt]im]a and reasonable estimates of expendiures o) futare Escrow liems or otherwise in accordance with
applicsbl: law,

P The Funds shall be held in an institution whose deposits arc insured by a federal agtrnci. instrumentality, or
entity {including Lender, if Lender is such &n institution) or in auv-rzderal Home Loan fank, Lender shall apply
the funds to pay the Escrow ltems. Lender may not charge Boriower for holding and applying the runds,
annually analyzing the escrow necount, or verifying the Escrow liems, niiess Lender puys Borrower interest on
the Funds and applicable taw permils Lender 10° make such a charge. Hawever, Lender may require Borrower to
[my » on-time charge for an independent real estute tax reporting service uréd-hy Lender in connection with this
oan, unl:ss applicable law provides otherwise. Unless an agreement is made niarplicuble law sequires interest to
be paid, Lender shall not be required to pay Borrower any inlerest or carniugs on th: Funds. Borrower und
Lender may agree In writing, however, that [mierest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showling credits and debits to the Sunds and the purpose for
which vach deblt to the Funds was made. The Funds are pledged s additional security for a'-sums secured by Whis
Security Enstrument, ,

If the Funds hetd by Lender exceed the amounts permitied to be held by applicuble law, Lzader shall account
to Borrower for the excess Funds in accondance wltl|1J the requirements of applicable taw. [T %ic-amount of the
Funds held by Lender at any lime is not sufficient to ﬁmy lhe Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10 rbe up the
alg:ﬂclt:{\c:v. Borrower shall make up the deficlency in no more than twelve monthly payments, at Leader's sole

iscretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall opply any Funds held by Lender at the time of acquisition or
sale as a credil against the sums secured by this Securily Instrument,

3. Aprllcation of Payments. Unless quIIcabIe law provides otherwise, alf payments received by Lender
under Poragraphs t and 2 shall be applied: first, to any prepayment charges due under the Note; second, o
amouniy payable under Paragraph 2; third, to interest due; Tourth, to principal due; and last, 10 any fate charges
due under the Noie, .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable
to the Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents,
{f any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that minner,
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Borrower shuli pay them on time directly 1o the person owed payment. Borrower shalt promptly furnish to Lender
4l notices of amounts to be paid under this paragraph, [f Barrower makes these paymeats divectly, Borrower shall
premptly furnish to Lender receipts evidencing the paymenis.

orrower shall promptly discharge any len- which has priority over this Security Insirument unless
Borrower; (a) ogrees in writing to the paymeni of the obligation secured by the lien in & manner acceptable to
Lender; (b) contests in good isith the liljen by, or defends ngainst enforcement of the. lien in, legal procccdinig],s
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien (o this Security Instrument, If Lender determines
that any part of the Property is subject to u lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

3. Huozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards incfudcd within the 1erm "extended coverage” and
any other hazards, inciuding flonds or flooding, for which Lender requires Insurance. This insurance shall be
maintained ir‘the amaunts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chasen vy Borrower subécct to Lender's approval which shall nat be unreasonnbly withheld. If Borrower
falls 1> maintaia coverage described above, Lender may, at Lender's option, oblain coverage 1o protect Lender's
rights in the Propery.in gecordance with Paragraph 7.

All insurance pobicics and renewals shaﬁ be acceplable o Leader and shall include a standard mortgage
¢lause. Lender shall'iizve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give o Lender al! recejiis oi paid premiums and renewal notices, In the event of loss, Botrower shall give prompt
natice (o the insurance carricr and Lender, Lender muy make proof of loss if not made promplly by Borrower,

_Unless Lender and Borrwer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ii vhe rustoration or repair is tconomically feasible and Lender's security is not
lessenzd. If the restorution or regair'ss not economically feasible or Lender's security would be lessened, the
insurasce proceeds shall be applied 1o thssums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrow r abandons the Property, or does not answer within 30 days a notice from
Lemder that the insurance carrier has ofterzd o seltle a claim, then Lender may colisct the insurance proceeds,
Lenider may use the proceeds (o repair or resiore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period wallurzin wﬁgn the notice is given,

Linless Lender and Borrower otherwise agret in writin‘_g. any application of pro:eeds to principal shall not
extend or postpone the due date of the monthly paymeals referred to in Paragraphs 1 #nd 2 or change the amount
of the payments, If under Puragraph 21 the Property ds acquired by Lender, Borrower's right 1o any insurance
policies and proceeds resulting from damage to the ﬁrop ert> nrior {o the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immeeiately prior to the acquisition,

6.  Occupancy, Prescrvation, Maintenance and {ruerction of the Property; Borrower's Loun
Application; Leaseholds, Eorrower shall occupy, establish, <04 use the Propertv as Borrower's principal
residesce within sixty days after the esecution of this Seeurity Irst-ument and shall continue 1o occupy the
Property as Borrower's principal residesce for at least one year after fiie date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are bevond Borrower’s control, Borrawer shuil ‘not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property! 2orrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could
resull in forfeliure of the Property or otherwise malcriui?r im(mir the lien created by tnis Securily Instrument or
Lender's securily interest, Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing the action or procecding to be dismissed with o ruling that, in Lender's gooit-iaith determination,
preclucies forfeiture of the Borrower's interest in the Propenty or other material impaininen. of ‘he lien created by
this Security Instrument or Lender's seewrity interest. Borrower shall also be in defaulr if Surzevgr, during the
loan ayplication process, gave materiatly false or inaccurate information or statements to Lenue: (or falled to0
providi Lender with any material information) in connection with the loan evidenced by the Note, mtludinf. but
not limiled to, represeniations concerning Borrower's occupancy of the Property as a principal residsacs. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 37 Borrower
acquires fee Litle to the Property, the leasehald and the fee title shall not merge unless Lender agrees 1o the merger
nwriting, .

7. ’ Proiection of Lender's Rights In the Proli)]crty. It Borrower fails 1o perform the covenanls and
agreements contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as i proceeding In bankrupicy, probate, for condemaation or forfeiture or to
enforce laws of regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lesdler's rights in the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable aitorneys' fees and
cmctu;in;; on Jhc Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not nave o do 5o,

Any amounts disbursed h!v Lender under this Pamﬁraph 7 shal} become additional debt of Borrower securesl
by this Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, wilk interest, upon notice from
Lender 1o Borrower requesting payment,

B, Mortgnge [nsurance. I Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrumneni, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect,
Borrower shall pay the premiums requited 1o obinin coverage substaniially equivalent to the mortgage insurance
previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previcusly in effect, from an altemate mortgage insurer approved by Lender, If substantially equivalent morigage
insurance coverage is not available, Borrower shall puy to Lender each month a sum 2quil to one-twelfih of the
yearly morigage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased (o be
in effect, Lender will aceept, use and reraln these payments s » Joss reserve in licy of mortgage insurance. Loss
reservs payments may no louger be required, at the option of Lender, if mortgage snsurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availeble smd is oblained. Borrower shall puy the premivms required (0 maintain mortgage insurance in effect, or
1o provide a wss reserve, wntil the requirement for mortgage insurance ends in accordance with any written
agreement betwean Borrower and Lender or applicable law,

9. lnspeotion Lender or its agent may make reasonable enteles upon and inspections of the Praperty.
Lender shall give sirower notice at the time of or prior to an inspection specifying; reasonable cause for the
inspection,

10, Condemnatica. /vhe proceeds of any award or clalm for damages, direct or conscquential, in
connection with any condlerinsiion or other taking of any part of the Properly, or for conveyance in liew of
conderanation, are hereby assigned-and shall be paid to Lender,

L the event of a total 1aking <: the Property, the proceeds shall be applied 1o the sums secured by this
Securlty Instrument, whether or not ther-dve, with any excess paid to Borrower, In the zvent of a partial taking uf
the Property in which the fair market “aluc of the Property immediately before the tajting is equal to or greater
ihan the amount of the sums secured by (s Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in wriling, the sams secured by this Securily Instrumen: sholl be reduced by the
amoun! of the proceeds multiplied by the follosinz fraction; (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair marker vilue o7 the Property immediately before the taking, Any balance
shail be paid to Borrower, ln the event of a partial tiking of the Property in which thz fair market value of the
Propery immediately before the taking is less than the airaunt of the sums secured immedintely before the taking,
unless Borrower and Lender otherwise agree in writing ov-urless applicable law otherwise provides, the proceeds
shall be: applied to the sums secured by this Security Instrumen? yiether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice vy Lender to Boriower that the condemnor
offers to ntake an award or seitle a claim for damages, Borrower “ai’s to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect anu apply-the proceeds, at its option, cither (o
restoration or repair of the Property or to Ihe sums secured by this Securi 'y Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatisp-of procecds to principal shall not
extend or postpong the due date of the monthly payments referred to in Paragrapas. 1 and 2 or change the amounit
of such payments,

11, Borrower Not Relsased; Forbearance By Lender Not 8 Waiver, Exter sion of the {ime for payment
of modification of amonizaiion of the sums secured by this Securlly Instrument gianted by Lender to anv
successor in interest of Borrower shall not operate (o release the liability of the original Brirowver or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any sucersssr in interest or
refuse to extend time for puyment or otherwise modify amonization of the sums secured by this Security
Instrument by reason of any demaid made by the original Borrower or Borrower's successors iz interest, Any
furbearunce by Lender in exetcising any right or remedy shall not be a waiver of or preclude the exernize of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signurs, The covenants and
agreements of this Security instrument shall bind and benefit the successors and nssigns of Lender and Borrower,
subject to the provisions of Purugraph 17. Borrower's covenants and agreements shall bie joint and several, Any
Borrower who co-signs this Security Instrument but does nol execuie the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and cenvey, that Borrower’s interest in the Property under the terms of this
Security instrument; (b) 1s not personally obligated to pay the sums securcd by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodationt
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a Jaw which sels maximum
foan charpes, and that law is finally imerpreted so that the interest or other Joan charges coliecied or to be
collected in connection with the loan exccuTthe permilted limits, then; {a) any such Joan charge shall be reduced
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by the amount necessary te reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make ihis
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
.r\j:duucs principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
INGHL,

i 14, Notlces, Any notice to Borrower provided for in this Security Instrument shat! be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another incthod. The notice shall be
directed to the Property Address or any other nddress Borrower designates by notice to Lender, Any notice to
Lender shall be given by first class mail (o Lender's address stated herein or any other address Lender designates
by natice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrawer or Lender when given as provided in this paragraph,

15, Governing Law; Severabilily, This Sccurity Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity
Instrument z1-the Note conflicts with npplicable law, such conftict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflieting provision, To this end the provisions of
this Security sastvment and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of vo= Property or a Beneficlul Interest in Borrower, If all or any part of the Property or
any interest in it Is sold oraransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower
is not & natural peeson) witazat Lender's prior written consent, Lender may, ut iis option, require immediate
payraemt in full of al} sums secvzedd by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited vy-eleral law as of the date of this Security Instrument,

{f Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
perind of not less than 30 days from th: daie the natice is detivered or mailed within which Borrower must pay all
swins secured by this Security Instrament. 1f Borrower fuils (o pay these sums prior to the expiration of this
peri{nd. Lender may invoke any remedies pecraived by this Security Instrument without further notice or demand
on Liorrower,

18. Borrower's Right to Renstate, If Barrower.meeis certain conditions, Borrower shall have the right to
hawt: enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such
other period as applicable luw may specify for reinstatemen) before sale of the Property pursuant to any power of
snle contained in this Security lnstrumant; or (b} entry ofujudgment enforcing this Security Instrument. Those
comtitions arc that Borrower: (a) pays Lender all sums whick then would be due under this Security Instrument
antd the Note as if no acceleration had ocourred: (b) cures any deipult of any other covenants or ugreements; (c)
pays all expenses incurred in enforcing this Security Instrumcnt/ including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonabiy require.10 asure that the lien of this Security
[nstrament, Lender’s rights. in the Property and Borrower's obligation (0 piy.the sums secured by this Security
Inst-ument shall continue unchanged. Upon reinstutement by Borrowsr. this Securlly Instrument and the
obligations secured hereby shall remain fully effective ns if no acceleration 1iad ‘oceurred. However, this right (o
reinitate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noie or a partinl inleress 'n tlie Note (together with this
Seciirity Instrument) may be sold one or more titmes without prior notice 1o Borrawar: A sale may result in a
change In the entity (known ns the “Loan Servicer*) that coliects monthly payments due uror the Notc and this
Seevrity Iustrument, There alsa may be one or more changes of the Loun Servicer unrebated 10,4 sale of the Note.
If there Is a change of the L.oan Serviesr, Borrower will be given writien notice of the change b ~ccordance with
Parugraph 14 above and applicable law, The notice will state the name and address of the new Losn Servicer and
the uddgfssl 10 which payments should be made. The notice wilt also contain nny other information sequired by
appiicable Jaw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do,
anything affecting the Property that is In violatien of any Buvironmental Law. The preceding two sentences shall
nol upply 10 the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainenance of the Property.

Borrower shall promptly glve Lender wrilten notice of any investigation, claim, demand, lawsull or other
action by any governmenial or regulitory ngency or privaie party Involving the Property and any Hozardous
Suhstance or Environmental Law of which Borrower has actual knowiedge. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remedistion of any Hazardous Substance
afrcting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,
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[Spsce Below This Line For Acknowledgement]

STATE OF ILLINOIS, COOK County ss:

! I, the undersigned , a Notary putdic in and for said county
and state, do hereby cenify that
REBYCCA A. DAVIS, A SINGLE PERSON
personally known to me to be the same person(s) whose name(s) isfare subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged thal he/she/they sipned and delivered the said
instrument a2 his/her/their frez and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  20TH dayof APRIL , 1998

)/Zf? //é/ ‘g

Nowry Publlc

My Commissioncxpises:

'.9\\‘;'-::-:40#-0(*600000000\..,;
"OFFICIAL SEAL"
DIANE GREENE
AR FUBLIC, STATE OF ILLINDIS
l *Lomfnssmn Ex..res Jan. 30, 27
RENEFEEE 221 AN DR
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14104430

THIS ADJUSTABLE RATE RIDER is made this  20TH day of APRIL , 1998 )
and Is incorporated inte and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Deed {the *Security Instrumemt”) of the same date given by the undersigned (the "Borrower") to
sucure Borrower's Adjustable Rate Note (the "Note") to BOMAC CAPITAL MCRTGAGE, INC,

(the “Lender*) of the sane date and covering the propenty described in the Security Instrument and located
an

6815 SOLT. OAKLEY, CRICAGO, ILLINOIS 60636
[Property address)

THE NOTE. CONTAINS I'ROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST EAYS AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TBE “CRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV/ER MUST PAY.

ADRDITIONAL COVENANTS. In addition 10 the covenants and agreemerls made in the Security
Instrument, Borrower andl Lender furire cavenant and agree as follows:
A. INTEREST RATE AND MON7 /LY PAYMENT CHANGES

The Note pravides for an initial inierect rate of 11,750 %, The Noie provides for changes
i the interest rate and the monthly payments, s follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dutes

The interest tate | witl pay may change onthe — 48  day of MAY, 2000 , and
on that day cvery sixth month thereafter, Each date it which my intercst rate could change Is called
a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will br bas2d on an Index. The “Index” is
the average of interbank offered ratgs for one-year U.S. dollar-denomizated deposits in the London market
("LIBOR"}, as published in THE WALL STREET JOURNAL. The most rccert Index figure available as of
the first business day of the momth immediately preceding the month in which zie Change Dale occurs is
catled the "Current Index”,

If the Index is no longer available, the Note Holder will choose a new ihozx that is based upon
coimparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Hoider will cutculale my new interest rate by addiog
SEVEN AND 75 / 100 percentage points ( 1950 %)
1o the Current Index. The Note Holder will then round the result of this addition to the nearest onz-'ghth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new infernst rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Fumily - Modifled
Form 3192 7/92
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The Note Holcer will then determine the amoumt of the monthly paymen. that would be sufficient
to repay the unpadd principal that { am expected to owe ut the Change Date in full on the Maturity Date at
1y new inlerest rate in substantiably equal payments, The result of this caleulation will be the new amount
of my monthly payment,
{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 14,750 %
or less than 11,750 %. Theteafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND 50/100

percentage polnt { 1.50 %) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 18,730 %. MY INTEREST RATE WILL
(F) Effective Date of Changes NEVER BE LESS THAN 11.750 %,

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new montbly nayment beginning on the first monthly payment date after the Chanjge Date until the amount
of my monthly.pryment changes again,

(F) Nigies 2 Changes

The Note HolZar will deliver or mail to me a notice of any changes in my interest rite and the
anount of my momth!y puymem before the effective date of any change. The notice will include
informalion required by law to be given me and also the title and 1clephone number of a person who will
mswer any question | raay have regarding the notice,

B, TRANSFER CF THE PROPERTY OR A BENEVFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transler of the Properts o- u Beneficial Intercest in Borrower. It all or any part of
the Property or sny interest in it is soid or 2ransferred (or if a beneficial interest Borrower is sold
or transferred and Borrower is not a na'ural person) without Lender's prior wrilien consent,
Lender may, at its option, require immedlate payinent in full of all sums secured by this Security
Instrument. However, this option shall not ve-exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumcpy. Lender also shall not exercise this oplicn
if: (a) Borrower causes to be xubmitied to Lender iniatrnition required by Lender to evaluate the
intended transfere as if a new loan were being mac to the transferee; and (b) Lender
reasonably determines that Lender's security will not be ispaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Securit)' Instrumant is acceptable 1o
Lender,

To the extent permitted by applicable law, Lender may enande a rensontable fee as g
condition to Lender's consent to the loan assumption, Lender may also reowize the transferee (o
sign an assumptiont agreement that is acceplable to Lender and that obligateshe (ransferee 1o
keep all the promises and agreements made in the Note and in this Security-Instrument,
Borrower will cortinue 1o be obligated under the Note and this Security Insrum:nt unless
Lender r¢leases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shat! ghve
Borrower notice of acceteration, The notice shall provide a period of not less than 30 days-fram
the date the notice is delivered or malled within which Borrower must pay ail sums sccured by
this Sccurity Instrument. If Barrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument witheut further

notice or demund on Borrower, 14104430
Form 31112 7192
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contiined in
pages 1 and 2 of this Adjustable Rate Rider,

(/E.L%u\ (71\ . )Qa.ud'o {Seal) (Seal)

REBECCA 2. DAVIS -Borrower -Borrower

(Seal)
-Borrower

{Seal)
-Bor:ower

fssab) {Seal)
-Borrower -Borrower

14104430

Yorm 192 7192
(0d- 24P ; C-102676-13
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As used in this Paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous .

substances by Environmental Law and the following substancus: gasoline, kerosent, other flammable or toxic
petroleum  products, toxie pesticides and  herbicides, volatile solvents, materiuls containing asbestos or
forranldenyde, and radionclive materials, As used in this Paragraph 20, “Environmental Law" means federal laws
s and laws of the Jurisdiction where the. Property is located that relate to health, safety or environmental protection.
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
y 21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to ncceleration following
Borrower's breach of any covenant ar agreement in this Security Instrument (but not prior to accelerntion
under Paragraph 17 unless applicabli law provides otherwise). The notice shall specify: (n) the default; (b)
R the action required to cure the delault; () a date, not less than 30 days from the date the notice is given to
o Borcower, by which the defeult must be cured; and (d) that Failure to cure the default on or before the date
= specilied In the notice muy result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reiustate after acceicration nid the right to assert in the foreclosure proceeding the non-existence of
a difault or any other defonse of Borrower to acceleration and foreclosure, If the default Is not cured on or
before the date specified in the notice, Lender at jts option may require innedinte payment in full of all
sums secur<d by this Security Instrument without further demand and may foreclose this Security
Instrument by adicial proceeding, Lender shall be entitled 1o cotlect all expenses Incurred in pursuing the
remedies providad in this Paragraph 21, including, but not linited to, reasonable attorneys’ fees and costs
of title evidence,

22. Release. Upon nayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrevcr shall pay any recordation costs. lender may charge Borrower a fee for releasing
this Security Instrument, but oxiy if the fee is paid to a third party for services rendercd and the charging of the
fee i3 permilted under applizeble law

23, Walver of Homustead. Brerower walves all right of homestead exemption in the Property.

24, Rlders to this Seeurity Insteument, If one or more riders are executed by Borrower and recorded
togecher with this Security Instrument, Lhe ravenants and agreements of each such rider shall be incorporated into
and shall amend and supploment the covenaiiis ani agreements of this Securily Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicavls sex(es)]

X Adjustzbic Rate Rider Condominjum ider i 1-4 Family Rider
Gradunted Paymnent Rider Planned Unit Devéinpment Rider Biweekly Payment Rider
Balioon Rider Rate lmprovement Ride: Second Home Rider

[:] Other(s) [specify]

BY SIGNING BELOW, Borrowr aceepls and agrees (o the lerms and rovenants contained in this Security
Instrament and in any rider(s) executed by Borrower and recorded with it

< %&m A ﬁk «QJLJJ& (e

—

REBECCA A, DAVIS ~ Bomower

Witnesses;

{Szal)
Borrower

(Scal)
Borrower

(Seal)
Borrower

ILLINQIS « Slogte Family Page 6ol ? Form 3014 9-90
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1-4 FAMILY RIDER

(Assignment of Rents) ¥ 14104430

TEGS 14 FAMILY RIDER s made this  20TH  day of APRIL , 1998 ,and is
incorporaied inio and shatl be deemed to amend and suppleinear the Mongage, Deed of Trust or Security
Deed (the “Jecurity Instrument®) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower’s Not2 i . BOMAC CAPITAL MORTGAGE, INC.

(the “Lender”) of the same <uie aod covering the properry described in the Security Instrument and located
at;

6815 SOUTH OAXLEY, CHICAZO, ILLINOIS 60626
{Property Addiess)

1-4 FAMILY COVENANTS, Tn adition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenriidud agres: as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT, in addition to
the Propenty described in ihe Security Insmumint. the following items are added 1o the Property
description, and shall also constilute the Property covered by the Security Lostrument: building materials,
appliances and goouds of every narure whatsoever now or neafier located in, on, or used, or intended (o
be used in connectizn with the Property, including, but poi imited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air-2a light, fire prevention and extinguishing
apparatus, security and access control appararus, plumbing, bath tibs, water beaters, water closets, sinks,
ranges, sloves, refrigerators, dishwashers, disposals, washers, dry<rs, awnings, storm windows, storm
doors, screens, blirsds, shades, curtains and curtain rods, atached mirrcrs, cabipets, panelling and attached
floor coverings now or herealier apached to the Property, all of which, including replacemepts and
additions thereto, shall be deemed o be and remain a part of the Propety covered by the Security
Instrument. All of the foregoing together with the Propeny described in the Sevurity losirument (os the
leasehold estate if the Securily lastrument is on a jeasehold) are referred 10 in this )4 Fanily Rider and the
Security [nstrumen: as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITE LAW. Borrower shall not'seik, agree lo or
make a chiange in t3¢ use of the Preperty or ils zoning classification, unless Lender has agrecd in writing 1o
the change, Borrerwer shall comply with al) laws, ordinances, regulations and requiremicras of any

governmental body applicable s the Property.

MULTISTATE 14 FAMILY RIDER Page Lof 3 Form 3170 9-90
Pannie dae/Freddic Mac Uniform lnssumen (01-28-91) IS USINTG-11
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C. SUBORDINATE LLENS. Except as permitted by federal Jaw, Borrower shall not allow any lien
inferior to the Security Instrument 10 be perfected sgainst the Propesty withowt Lender's prior writien
permission,

. RENT LSS INSURANCE, Borrower shall maintain lasurance against rent loss in addition to
the otiier hazards for which insurance is required by Uniform Covenant 5.

£, 7"SORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. “dOPROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the
first sentence i Wniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All
remainin g covenanit 21d agrecments sef forth in Upiform Covenant 6 shall remaip in effect.

G. ASSIGNMEMT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
|eases of the Propetty and-ull securiry deposits made in connection with leases of the Property. Upon the
assigament, Lender shall huvs'the right to modify, extend or terminate the existing leases and to cxecute
new leases, in Lercler's sole discintion. As used in this Paragraph G, the word “lease™ shali mean
“sublease” if tha Security Instruni=nt iz on a leaseheld.

H.  ASSIGNMENT OF 'RIMTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Botrower absolutely ane viconditionally assigns and wransfers to Lender all the rents and
revenues ("Requts ') of the Property, regardliss of 1o whon the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collest the 2ents, and agrees that each tenant of the Property shall
pay the Rents 1o Lerder or Lender's agents, Howaver, Borrower shall receive the Reats unti) (i) Lender
has given Borrower notice of default pursuant to Pargroph 21 of the Security Instrument and (i5) Lender
has given nofice 1o the wnani(s) that the Rents are 10 be paid'to Lender or Lender's agent. This assipnment
of Rents constitules an absolute assignment and not an assiprannt for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to'the sums secured by the  Security
[ostrument; (ii) Lender chall be eatitled to collest and receive all-¢of the Rents of the Property; (iii)
Borrower agrees that ¢ach tenamt of the Propesty shall pay all Renis due-apd ynpaid o Lepder or Lender's
agents upon Lender's wrinen demand to the tenant; (iv) unless applicable fave provides otherwise, all Rents
collected by Lender or Lender's ugenis shall be applied first to the costs of taking control of and managing
the Propeny and collecting the Rents, including, but not limited to, atorneys' fas, receiver's fees,
premivyms on receiver’s bonds, repaiv ond mainienance costs, lnsurance preauuvins, toxes, s2sessments and
other charges on the Property, and then to the sutns secured by the Securily Instrozuens; {v) Lender,
Lender’s agents or any judicially appoinied receiver shall be liable to account for only those Pents actually
received; and (vi) Lender shall be entitled to have a receiver appoinied 1o take possession of 2ud manage
the Property and colicct the Rents and profits derived from the Propeny without any showing as to the

inadequacy of the Propenty as sceurity,

MULTISTATE | 4 FAMILY RIDER Page 2 of 3 Forrn 3170 9.5¢
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If tae Rents of the Propenty are not sufficient fo cover the costs of iaking control of and managing the
Propenty srd »f collecting the Rents any funds expended by Lender for such purposes shall become
tndebtednesy of Barrower ta Lender seoured by the Security Instrument pursuapt 1o Uniform Covenant 7.

Bocrower emiusents and warrants that Borrower has not execuled any prior assignment of the Rents
and bas got and wili rol perform any act that would prevent Lender from exercising its rights under this
paragraph.

chdcr, or Lerder's agonts or a judicially appointed receiver, shall not be required to entet upon, take
control of or maintain the Froperty before or after giving notice of default to Borrawer, However, Lender,
or Lender's agents or a judicially appuinted receiver, may do 5o at any lime when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Froverty shall termirate when all the sums secured by the Securiry
lastrumient are paid la full,

1. CROSS-DEFAULT FROVISICU! Borrower’s defuult or breach under any pote or agreement in
which Lender has 1 interest shall be a breach under the Securify Instrument and Lender may invoke any of
the remedies permited by the Security Lostrument,

BY SIGNING BELOW, Borrower accepls and ngr+»s to the terms and provisions contained in this

) 14 Family Rider,
" Rl o o
kl LA A Lllu O (Seal) . (Seal)
REBECCA A. DAVIS Bortower Bomower

(5a)
Borrower

{Seal)

MULTISTATE |4 FAMILY RIDER Pagedof 3 414104430 Yo 3170 990
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