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THIS MORTGAGE ("Security Instmiment™) is givenon  APRIL 17, 1998
CALVIN K. OLSON, A SINGLE 44AN

Uy S |

. ‘The mortgagor is

{IF INTERC

"Borrower*), This Security Instrument is given lo
#CHICAGO UNITED MORTGAGE, INC.

S

S=vhich is organized and existing under the laws of THE STATE OF ILLINOILS

, and whose
didress is 1429 WEST FULLERTON
HICAGO, ILLINOIS 60614
ﬁINETY THOUSAND FOUR HUNDRED AND 00/100

(“+.oader™). Borrower owes Lender the principal sum of

wellars (U.S. § 90,400,00 ),
This debt is evidenced by Borrower's nole daled the same dute as this Sceurity Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid carlicr, due and payable on  MAY" )1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interust, advanced under paragraph 7 1o
protest the security of this Security Instrument; and {¢) the performance of Borrower's coverants and agreements under this
Security Instruracnt and the Note. For this purpose, Borrower does hereby mortgage, grant and caavey, to Lender the following
described property located in  CQOK County, Winois:
UNIT 1-S8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN/THE COMMON
ELEMENTS IN GLENWOOD MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25208075, IN THE SOUTHWEST 1/4

QF SECTICN 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

11-32-311-029-1004

‘:\_,

Parcel 1D 4
which has the address of 6650 NORTH GLENWOOD AVENUE - UNIT 1S CKICAGO

{Sireet, City],
iHinois 60626 {#ip Cade) (“Property Address");

|I.|.|NQ|S'SII"1§IM Famity-FNMAIFHLMGC UNIFORM
nin X224 INSTRUMENT Form 3094 9/90
@D, RIIL) weom Amended 8/95
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\his Security Instrument, Lender may give Borrower & notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above whthin 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected op the
Property insured against foss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurance. This insurance shall te maintained in the amounts and for the periods
(hat Lender requires, The insurance carrier providing the Jnsurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withhetd. If Barrower falls to maintain coverage described above, Lender way, at Lender's
option, obtain coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insuriince policies and renewals shall be acceptable 1o Lender and saall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shal) promptly give 1o Lender all receipts of
paid premiums and renewal novices, In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd 1o resioration or repair of the
Broperty damaged, if.the restoration or repair is economically feasible and Lender’s seeurity is not Jessened, 1f the resloralion or
repair is not cconeraicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by (his Securisy lastrument, whether or not then due, with any excass paid {o Borrower, If Borrower abandons the
Property, or does not atsver within 30 days a notise from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleat the insurance proceeds, Lender may use the proceeds 1o repair of restore the Property or 1o pay suins
secured by thiy Security Instrumear, whether or not then due, The 30-day peried will begin when the notice is given.

Lnless Lender and Borrower-otherwise agre: in writing, any application of proceeds to principal shall not exiend or
posipone the: due date of the month?y-payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under parageaph 21 the Property is acquiced by Lender, Borrower's right (o any insurance policies and proceeds resuiting from
dumage to the Property prior to the acquisitisn shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunce ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeiiy‘as Barrower's principzl residence within sixty duys afler the exceution of
this Security Instrament and shalf conlinue to accupy tie Zroperty as Borrower's principal sesidence for al least one year afier
the date of neeupancy, unless Lender otherwise agrees In writing, which consent shall nol be unreasonably wilkheld, or uniess
extenualing circumsiances exist which are beyond Borrowes's control, Borrower shall not desiroy, damage or impair the
Property, allow the Property 1o deleriorate, or commit waste oi_the. Property. Borrower shull be in defaull if any forfeiture
astion or proceeding, whether civil or criminal, is begun that in Leaded’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instiment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeilure of the Bosrowei's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security.interést, Borrower shall also be in defavlt if
Borro'wer, during the loan application pracess, gave materially false or inaccurate intcimation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by riie Note, including, but not limited
10, representations coneerning Borrower's cecupancy of the Property as a principal residenct. 1 this Security Instrument is on a
Jeasekold, Borrower shall comply with all the provisions of the Jease, 1f Borrower ncquites fec title 1o the Property, tie
leasebold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7, Prtection of Lender's Rights in the Property, I Borrower fails ¢ perform the covenants aid 2grzements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in Zne Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or reguiations), then Lender may do and
pay for whatever is necessary le proteet the value of the Property and Lender’s rights in the Property, Lender’s actions may
inclwle paying any sums secured by & lien which has priority over this Sccurity Instrumeni, appearing in cours, paying
-easonable auormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender dees not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Secuity Instrument. Uness Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate anif shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, | Lender required morigage insurance as a condition of making the loan secured by this Security
Instramen:, Borrower shall pay the premiums required to maintaln the rmortgage insurance in effect, If, for any reason, the
Y morigage insurance coverage required by Lender (apses or ceases (o be in effect, Borrower shall pay the premiums required 10
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“ Lender's address stated herein ot any other address Lender designates by natice to Borrower, Any nolice provided for in this
< Security Instrument shall be deemed 10 have been given to Borrower or Lender when given us provided in this paragraph.

18, Governlng Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
* jurisdiction in which the Property is located, In the event that any provision or clause of his Security Instrument or the Note
- conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
~ given cffet withow the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
. 10 be severable,

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlo! Interest in Borrower, [{ ali or any part of the Property or any interest in il
is sold ar (ransferred (or if a beneficial interest in Borrower Js sold or transferred and Borrower is not a natural person) without
Lender's prior wrillew consenl, Leader may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dme
of this Sueurity Instrument.

[t {.ender exercias this option, Lender shall give Borrower notice of acceleration. The nolice shail provide a period of not
less than 30 days Lom the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securtty Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilicd by this Security Instzument without further notice or demand on Barrower,

18, Borrower's Rigat«c-Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instiinent discontinued at any time prior ta the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstuement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of wjudzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be du? pacer this Security Instrument and the Note as il no acceleration had oceurred; (h)
cures any default of any other covenants or agresinents; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not lmited to, reasonable automeys’ iees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Instrument, Lender's righ.s in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contlnue unchanged, (Urou reinsiatement by Borrower, this Security Instrimen and the
obligations secured hereby shall remain fully effective as1' no acceleration had occurred. However, this right to reinstaie shall
not apply In the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Now-or@ partial intercst in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 10 Sorrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the iWeie and this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o n sale of the Note. If thers 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and-gpplicable law, The notice will stale the name und
address of the new Loan Servicer and the address to which payments should be mace. The notice will also contain any ather
information required by applicable law,

20, Hozardous Substances, Borrower shall not cause ar permil the presence, wse, disposal, storage, or release of any
Hazardous Substances on or it the Property. Borrower shall not do, ror allow anyon: wiss to do, anything affecling the
Property thut is in violation of any Environmental Law, The preceding two sentences shall no! apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 2o be appropriale (0 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit o oiher action by any
gavernmental or regulatory agency or privale party involving the Property and any Hazardous Substance urctvironmental Law
of which Bormower has actual knowledge. (I Borrower learns, or is notified by any governmental or regulacty atthority, thal
any removal or other remediation of any Haxardous Substance affecting tkhe Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance wilth Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc thase substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used in
tns poragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate (o health, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acecleration following Borrower's breach
of anv covenant or agreement (n this Security Instrument (but nat prier to acceleration under paragraph 17 unless

lnillbll;_‘)l_d__'i(_{
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day every J2th month thereafier. The date on which my initial fixed interest rate changes 1o an adjustabic
interest rate, and each date on which my adjusiable interest rate could change, is ealled a "Change Date.”

(B) The Index

Beginning with, the first Change Date, my adjusiable interest rale will be based on an Index. The
"Index” is the weokly average yield on United States Treasury securities adjusted to a constani maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days beforz exch Change Date is calied the "Current Index.”

If the [ndex is-wo-langer available, the Note Holder will choose a new Index that is based upon
comparable information. %2 Note Holder wil} give me notice of this choice,

(C) Calculation of Charges _ :
Before each Change Date, the Note Holder will calculate my new interest rale by adding

TWO ANO THREE FLURTHS percenlage noint(s)
( 2A.7600 %) to the Cwrent Index, The Note Holder wilf then round the result of 1his

addition to the nearcst one-eighth of oiie percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be 11y new interest rate until the next Change Date,

The Note Halder will then determine the anount of the monthly payment that would be sufficient o
repay the unpaid principal that | am expecied 1o Owe =i the Change Date in full on the Maturity Date at my
new inlerest rate in substantially equal payments. The resull of this calculation will be the sew amount of
my monthly payment,

(D) Limits on Intercst Rate Changes

The imerest rate | am required 1o pay al the st Change Dae will not be greater than

&.8280 % or less than 4.59G0 %, Thereafter, my adjustable imerest
rate will never be increased or decreased on any single Change Eare by more than two percentage points
(2.0%) from the rate of interest 1 have been paying for the precedzg 12 months, My interest rate wili

never be greater than 12.8280 4.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 wil. vav the amouns of my new

manthly paymant beginning on the first monthly pzyment date afier the Changc 22tz until the amount of

my monthly paymen! changes again.

(F) Notice of Changes
The Note Hedder will deliver or mail to me & notice of the change in my initial fixed inferest rae to

an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any infermation required by 1uw to be
given me and also the telephone nitmber of a persan who will answer any question 1 may have regurdng

the notice.

DPS 9525
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Trawzirs-of the Property or a Beneficlal Interost in Borrower, If all or any part of the
Property o¢ ampanterest in i is sold or transferred {or If a beneficial interest in Borrower js sold
or transferred anu-Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its cgtion, require immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fecleral law as of the date of tal< Security Instrument,

If Lender excrcises this optian, Lender shall give Borrower nolice of acccleration, The
nosice shall provide a perlod ol not less than 30 days from the date the notice is delivered or
mailed within which Borrower mist pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prioi lo the cxpiration of his peried, Lender may invoke any
remedies permitted by this Sceurity Instriment without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FiXFEoD, INVEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TfRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT {7 OF THE SECURITY INSYXUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A¥W THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL RE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or o Beneficial Interest in Borrowere. ifall.or any part of the
Property or any interest in il is sold or transferred (or :f a beneficial interesi s Borrower is sold
or transferred and Borrower is not a natural person} without Lender's prior avritien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Securily
instrument, However, this option shall not be exereised by Lender if exercise is probivited by
federal law as of the dale of this Security Instrwinent, Lender also shall not exercise his Sption
if? (a) Barrower causes to be submitied 1o Lender information required by Lender to evaluats e
intended transferee as if a new loan were being made to the (ransferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of & breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DFS 9526
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madeibis 17TH  dayof APRIL , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurily
Deedt (the “Security Instrument') of the same date given by the undersigned (the "Borrower™) to secure

) Bocrower's Note to
. CHICAGO UNITED MORTCGAGE, INC,

(ihe "Lender”)
of th: same date and covering the Property clescribed in the Securily Instrument and focated an:

6650 NORT/ GLENWOOD AVENUE - UNIT 18, CHICAGO, ILLINOIS 60626
| Property Address]

The Propenty inclies)a unit in, together with an undivided interest in (he common elemems of, 4 condomintum
projest known as:
GLENWOOD MANCR

[Name of Candominkum Project]
(the "Condominium Project®), if4lvz Owners Association or other emity which acts for the Condominium Project
(the "Owners Associalion®) hoids Tie to property for the benefit or use of ils members or shascholders, the
Property also includes Borrower’s intcrest in the Owners Association and the uses, proceeds and benefits of
Borrower's tnterest,

CONDOMINIUM COVENANTS, ‘i wddition to the covenants ang agreements made in the Security
Instrument, Borrower and Lender further coverin® and agree as follows:

A. Condominlum Obllgations. Borrower skall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “"Constiiwent Documents” arc the: (i) Declaration or any
other document which creates the Condominium Project; i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. Sc long as the Owners Assaciation maintaing, with o generally accepied insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactary to Lender and which
provides insurance coverage in the mnounts, for the periods, and againat the-nazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the maniiiy payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Rorrower's obligation under Uniform Covenant $ 10 maintain hazard Insurance coverage on the
Property is deemed satisfied o the extent that the required cuverage is pravided by tie Qwners Association
policy,

Barrower shall give Lender prompt notice of any lapse In required hazard insurance coverage

i the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followng a loss to
the Property, whether to the unit or to common tlements, any proceeds payable (o Borrawer are heieu) assigned
and shell be paid 10 Lender for application 1o the sums secured by the Security Instrument, with any excess paid 10
Borrower.

C. Public Linbllity Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Assoclation maintains a public liability insurance policy acceptable in form, amouni, and extent of
coversge o Lender.

MULTISTATE CONDOMINIUM RIDER Single Family-Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 10l 2 Tt 41y M/ﬁ
@’ -8 19101 .03 VAP MORTOAGE FOAMS - (800/6.21:728) DPS 2889
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