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MORTGAGE

THIS MORTGAG= \"Sacuﬁly Instrument’) is given on April 23, 1998 . Themongagoris
ROBERT J. BURNS and/ARY JANE BURNS, Husband and Wife

R 1

e
(‘Bortcrwer*i. This Security Instrumenitis Jivento LaSalie Bank, F.S.B., A Corp. of the I
United States of America . which is organized and ")‘
cxisting under the laws of The Uranved States of America .and whose addressis T
4242 N. Harlem Ave., Norridge, L %3534 I
[Lendar). Botrower owes Lender the principa suricf Rinety £ight Thousand Eight Hundred @)
Dollers and no/100 Dollars Wb
{U.S. $93,800.00 ). This debt is evidencod oy Bomovier's note daled the same date as this
Security Instrument ("Note"), which provides for monthly ozyments, viih the full debs, if rot paid earfier, due
and payable on May 1, 20i3 . This Secwity Instrument securas 1o Lender: (a) the

repayment ol the debt evidenced by the Mote, with interest, aid all renewzals, extensions and modificalions
of the Ncte; {b) the payment of ali other sums, viith interest, auvanced under paragraph 7 to protect the
security of this Security lnstrument; and {c} the perlormance of liorrvwer's covenanis and agreements
under this Security Instrument and the Note. For this purpose. Borrovie: rnes hereby morigage, grant and
convey 1o Lender the lollowing described property located in Ceok

County, Iinoix:

THE EAST 46 FEET 8 INCHES OF THE WEST 93 FEET 4 INCHES OF L0 12 IN H. 0. SIGHE
AND_COMPANY'S FOURTH ADDITIOR 7O RIVERSIDE ACRES, BEING A SUEDIViSION OF THE
NORTH 25 ACRES OF THE SOUTH 50 ACRES OF THE WEST 1/2 OF THE SOUTMEASI 1/4 OF
ggg?gﬁu%ﬁT(}?NE%g[&S'B HORTH, RANGE 12, EAST OF THE THIRD PRInCIP L MERIDIAN, I

18-02-409-055 ,

which has the address of 8340 W. 45th St. . Lyons ,
[STREET] [CITY}
Winois 60534 (Propeny Address’):
12IP CODE]
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Upon payment in {ult of all sums secured by this Security Instrumment, Lender shall promptly refund to
Bonower any Funds heid by Lerder. If, under paiagraph 21, Lender shell accuire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otheraise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest due; Iourth, to printipal due; and last, to
any*ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atributable o the Property which may attain priority over this Security Instrument, and leasehold payments
or grounc ian.s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thu manner, Borrower shalt pay them on time direclly 1o the person owed payment, Botrower
shall promptly ‘urrish to Lender all notices of amounts (o be paid under this paragraph. If Borrower makes
these payments frertly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Sorrower shall promnily discharge any lien which has priority over this Securiy Instrument unless
Borrower: (a) agrees in vrriang to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) coniests ip good {ailh the fien by, or defends against en‘orcement of the lien in, legal
proczedings which in the Lencai’s opinion operale o prevent the enlorcernent ol the lien; or {c) secures
from the holder of the lien an-ar.eement satisiaciory to Lender subordinating the fien o this Security
Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priocity
over this Security Instrument, Lendel may give Borrowwer a nolice identifying the lien. Botrower shail satisfy
the li2n or take one or more of the actior's s al forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Burri»ver shail keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended coveraga”
and any other hazards, including floods or floodiag, for which Lender requires insurance. This insurance
shall be maintzined in the amounts and for the puriids that Lender requites. The insurance catriar
providing the insurance shall be chosen by Borrower subject to Lender's appioval which shall not be
unreasonably withheld. if Botrover falls {o maintain coverage described above, Lender may, at Lender's
opticn, oblain caverage 10 protect Lander’s rights in the Propery in accordance vith paragraph 7.

All insurance policies and renewals shall be acceptabls o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renwiais. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and tearwal notices. in the event of loss,
Borrower shall give prompt notice 13 the insurance carrier and Lender. Loder may make proof of loss i
not ace promptly by Borrower.

Unless Lender and Borrower othenwise agree in wrriting, insurance pracesds shall be applied to
restoration or repair of the Property damaged, if e restoraiion or repair is economically feasible ard
Lendar's security is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums securer! oy this Security
Instsument, whether or not then due, with any excess paid to Borrower. If Botrovrer abanduns the Property,
or dees not answer within 30 days a notice {rom Lender that the insutance carrier has oheiec to selile 2
claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds lo repa’ 0. restore
the Property of 1o pay sums secured by this Security Instrument, whether or not then due. Tne 30-day
petiod will begin when the notice is given.

Unless Lender and Eacrowveer othervise agree in writing, any application of praceeds to principal shell
not extend cr postpcne the due date of the monihly payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Properiy is acquised by Lender, Borrovrer's right to
any insurance policies and proceeds resulting lrom damage to the Property prior 10 the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation, Ths proceeds ol any award or claim for damages, direct or consequential, in
connection with 2ny condemnation or cther taking of any part of the Propenty, or fof conveyance in lieu of
condemnation, are hereby assigned and shal! be paid io Lender.

Ir: the event of a total taking of the Froperty, the proceeds shali be applied to the sums secused by this
Security instrument, whether of not then due, with any excess paid 1o Borrower. i the event of a paniat
taking of the Propeny in which the fair market value of the Properly immediately before the (aking is equal
10 or grazter than the amount of the sums secured by this Securily insirument immediately before th2
taking, unless Borower and Lender othervdse agree in waling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds mulliplied by the lollowing lraction: (g) the total
amount of the sums secured immediately before the taking, divided by (b) the Jair market value of the
Proparty immediately before the taking. Any balance sheil be paid to Borrewer. In the event of a partial
zaking of e Property in which the fair market value of the Property immediately belore the 1aking i fess
than the amount of the sums secured immediately before the taking, urless Borrower and Lender
othe:wise agree it writing or untess applicable law othervise provides, the proceeds shall be applied to the
sums secured bv i Securily Instrument whether of not the sums are then due.

:f the Property i albendoned by Borrower, of if, alter notice by Lender to Barrower that the condemnor
oliers 10 make an awaid 2« settle a daim for damages, Borroveer fails to tespond to Lender vathin 30 days
afier the date the notice ¥+ given, Lender is authorized to collect and apply the proceeds, at its option,

either 1o restoration or repair o ihe Property o (0 the sums secured by this Security instrument, whethies or

nothen due.

Unless Lender and Borrower ot'iervise agree in wiriting, any application of groceeds to principal shalt

not extend or postpone the due date of the monthly payments relerred to in patagraphs 1 and 2 ot charge
the amount of such payments.

11. Borrower Nol Released: Forbearzice By Lender Not a Waiver.  Sxtension of the time for
payment or modification of amonization of the surms secured by this Security Instrument granted by Lender
to any successor in interest of Borrover shali not operate 1o release the febility of the original Botrowe: or
Bortower's successors in interest. Lender shall not(be required to commence proceedings against any
successor in interest or refuse to extend lime for paymen: or othervise modily amortization of the sums
secured by this Security Instrument by reason of any demzind made by the original Botrower of Bosrovrer's
successors ininterest. Any forbearance by Lender in exercising 7y right ot remedy shall not be a vaiver of
or preciude the exercise of any rdght or remedy.

12. Successors and Assigns Bound; Joint and Several Liatility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succzsvors and assigns of Lender and
3orrower, subject lo the provisions of paragraph 17. Borrower's covenaits a7 agreements shall be joint
ard several. Any Borrower who co-signs this Securzy Insliument but does ! execute the Nolte: (a) is
co-signing this Security Instrument only lo morigage, grant and convey tha: crower’s intetest in the
Property under the terms of this Security Insteument; (b) is not personally ot.igated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other 2omo ver may agree 10
extend, modify, forbear or make any accommodalions with regard to the lerms ol this szorrily Instrument
o~ the Mote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law whick sels '

maximem loan charges, and that faw is finally interpreted so that the interest or oihes loan charges
collected of to be collected in connection with the ioan exceed the permilted firniis, then: (g} any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permiiited limit; and (b) any
sums already collected from Borrower which exceeded permitied limits wil be refunded 10 Borower.
Lender may choose to make this refund by raducing the principzl owed under the Note or by making a
ditect payment 1o Bortower. If a refund reduces principal, the reduction will be irealec as a partial
nrepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORK 3014 8/90
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Substarces tha! are generally recognized 1o be appropriate to normal residential uses and o mainienance
of tha Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lavesuit oc other
action by any governmenial or regulatory agency or privale pany involving the Property and any
Hazardous Substance or Eavironmental Law of which Botrower has actual knowladge. t Borrower learmns,
or is notified by any governmenta) or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, “Hazardous Substances® are those subslances delined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, othes
flammable o toxic petroleum products, toxic peslicides and herbicides, volatile solvenls, matesials
containing 2stesios or formaldehyde, and radicactive materials. As usec in this paragraph 20,
“Environmentz: Law" means federal laws and jaws of the jurisdiction where the Propeny is located thal
r=lale 10 health, sufe'y of environmertal protection.

NON-UNIFORM SVPENANTS. Borrower and Lender further covenant and agree as followrs:

21. Acceleration; fieraedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (bul not prior (o
acceleration under paragraor 7 unless applicable law provides olherwise}. The notice shall
specily: {a) the default; (b) the actizn required 10 cure the defavll; (c) a date, rot less than 30 days
trom the date the notice is given ti Bo/rower, by which the default must be cured; and (d) thal failure
to cure the default on or before the veie specified in the nolice may result in acceleration of the sums
secured by this Securily Instrument, seircinsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tive 2iaht to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-exittencs of a default or any olher delense of Borrower to
acceleralion and foreclosure, If the default is r'ot cured on or before the date specilied in the notice,
Lender at its ogtion may require immediale payraent in full of all sums sacured by this Securily
Instrument withou! further demand and may {oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect zh cxienses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ic, reasonable attorneys’ fees and costs ol
title evidence.

22. Release. Upon payment of all sums secured by this Sicunly Insirumest, Lender shall release
this Security instrument without charge 1o Borrower. Borrewer shall pav any recordation costs.

23. Waiver of Homestead. Borrower wahes all sight of homestead eyarption in the Froperty.

24. Riders to Ihis Security Instrument, 1t one or mote ridets are executed ty Bortower and recosded
together with this Security Insirument, the covenanis and agreements of cach.such sider shall be
inccrporated into and shall amend and supplement the covenanls and agreerients of this Security
Instrument as il the rider(s) wete a part of this Security lnstrument. [Check applicable Guyies)

Adjustable Rate Rider E Condominium Rider G 1--4 FamBy Rider

~
Graduated Paymeni Rider D Planned Unit Development Rider L.} Biweeldy Payment Rider
| 1 Balloon Rider L1 Rate Improvement Rider [} Second Homa Rider
Other(s) {specity] | IHDA Rider

HLUNOIS--SINGLE FAMILY-ENMA/FHLMG UNIFORM INSTRUMENT FORM3014 10/96
1SC/CMDTIL/ /0894,/5014{0990)-L PAGE 7 OF 8
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