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THIS MORTGAGE {"Sezuriiy Insiiuient™) is civenon  APRIL 24, 1998 . The morrgagor is
VINCENT L. POVWELL AND SHARDH R, POWELL | VUSEAND ARD VWIFE

{"Borrower™). This Security Instrument is given 10

FT MORTGAGE COMPANIES Cr8'A SUKBELT HATIONAL MORTGAGE, A KANSAS CORPORATION

which is organized and esisting under the laws of THE STATE DF KalITAS . and whose
address ts
2974 LBS FREEWAY, SUITE 200, DALLAS, TEXAS 75234 {"Lendes™). Borrower owes Lender the principal sum of

One Hundred Theee Thousami Five Hundred and 00100

Dedlars (.8, 3 103,500.00 ).
This debt is evideneed by Borrower’s note dared the same daie as this Sxeuriy Instrument ("Note™), which provides for
monthly pavinents, with the full debi, i not paid carlier, due and payable on RAY 3, 2028
This Security Instrument secures 10 Leader: () the repavmesst of the debt evideneed by the Note, with tnterest, and alt renew ais,
extensions and modifieations of the Note; (b) the payment of alb other suns, with imeret) advanced under parmgraph 7 io
protect the security of this Security {nstrument: and (¢} the performance of Borrower's covenavits and agreemeniss under this
Security tastrument and Gie Note. For this purpose. Barrower does hereby moctgage, grant and coaveyto. Lender the following
described property located in COOK County, Hlinois:
LOT 35 (EXCEPT THE SOUTH 8 1,3 FEET THEREOQF) N BLOCK 2 IN THE SUBOIVISION
OF LOTS 3,4, AND 5 {N STONE AND AICGLASHAN'S SUBDIVISICN F THE RORTH 12 QF
THE HORTHEAST 1/2 OF SECTION 10, TOWHSHIP 38 RORTH, RAHGE 14, EAST OF THE
THIRG PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIHOIS.

Parcel 1D #: 20~-10-204-019
which has the address of 4745 S. CHAMPLAIN AYENUE, CRICAGO [Strzet, Cinvle
Illinois 80615~ 124 Code] {"Propeny Addross™h
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TOGETHER WITH all the improvements now or hereafter erected on the propertx, and all easements, appurienances, and
fixtures now or hereafter a part of the property. Al replacemerts and additions »hall also be covered by this Security
Instrement. All of the foregoing is referred (o in this Security Inszrement as the "Propeniy.”

BORROWER COVENANTS that Borrower is lawfuliv scised of the estate hereby canveved and bas the right to mongage,
grant and convey the Propenty ant: that the Propenty is unencumbered, except for encumbrances of record. Borrowers warrants
and wiil defend generaliv the 1itie 1o the Propeny against alf claims 2yd demands, subjest to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use :nd pon-uriform covenants with limited
variations by jurisdiction to consitiuze a eniform securily instrument covering real prepety.

UNIFORM COVENANTS. Eorrower and Lender covenant and zgrez as follows:

1. Puyment of Principal and interest; Prepayment and Late Charges. Borzower shall promptly pay when due the
princizal of and interest on the deb: evidenced by the Noie and any prepayvment and laie “harges dee under the Note.

2. Funds for Taxces and Insurance. Subject to applicable faw or to a written waiver by Leader, Borrower shall pay o
Lender on the day monthly paymer ts are due under the Note, until the Note is paid in {301, a sum ("Funds™) for: {a) yearly taxes
and assessments which may auein priority over this Security Instremyent 25 a lien on the Property; (b) vearly leaschold payments
or ground rents ¢:1 i Propenty, if any: (¢} yearly hazard or propery insurance premiuras; (dy vearly flood insurance premiums,
if any; (e} yearly medtgage insurance premiums, if any: and (i) any sums pavable by Eorrower to Leader, in accordance with
the provisions of paragrapp ], n liey of the paymens of mongage insurance premiums. These items are calied " Escrow liems.”
Lender may, at any 1ime, cu%ent and hold Funds in an amount net 1o exceed the mexitmum amount a lender for a federHy
related morigage loan may nugwic for Borrower's escrow acceunt wxics the federal Real Esiate Settiement Proceduses Act of
1973 as amended from time 1o sivae, 12 U.S.C. Section 260! ef seq. ("RESPA”), unlcss another law that 2pplies io the Furds
sets a Iesser amount. If so, Lendes mav_at any time, coflect and hold Funds in an amount not (o exceed the lesser amount.
Lendes may estimate the amount of Fundy «fae on the basis of current data and reasorzble estimaies of expenditures of future
Escrow lems or othenwise in accordance with 2;-plicabic law.

The Funds shall be held in an institution whose depusits are instred by a federal 2gency, instrumentality, or entity

(including Lender, if Lender is such an institetiont of in any Federal Home Loan BarXk. Lender shali apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for Rolding and applving the Fuads, arnualiv analyzing the escrow accoumt, or
verifying the Escros hiems, unless Sender pays Borrower interest on the Funds aad appicable faw permits Lender ro make such
a charge, Hewever, Lender may require Borrower to pay a (ne-U'me charge for an indeyendent real estate (ax reporting seivice
wsed by Lender in connection with this loan, uniess applicebic Jaw provides oiherwise. Unless an agreement is made of
-applicable faw requires interest to be paid, Lender shall not be regrirer! (o pay Borrower any interest or camings on the Funds.
Borrower and Lender mav agree in writing, however, that interest sazil e paid on the Funds. Lender shail give to Borrower,
withow charge, an anneal accounttag of the Funds, showing credits and dobits 10 the Funds and the perpose for which cach
Jebit to the Funds was made. The Funds are pledeed as additional securityior all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounis permitied to be held by asplicable law, Lender shall account 1o Borrower
‘or the excess Funds in accordance with the requirements of applicable law. [f thewriaunt of the Funds held by Lender ar any
time is not sufficient to pay the Escrow ltems when due, Lender may ro notify Borrowerin writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall nvircvp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Sccurity Insirument, Leader sl prowyd; refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prie. 15 the acquisition or sale
of the Property, shall apply anv Funds held by Lender a1 the time of zcquisition or sale @5 a credit agaiust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all pavmerts received by Lendds vader paragraphs
1 and 2 shell be applied: first, tv acy prepayment charges due under the Note; second, 10 amounis payable under paragraph 2;
iird, to interest due; fourth, to prinsipal due; and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shal! pay all raxes, assessments, charges, fines and aapositions auributable to the Propeniy
which may atiain priority over this Security Instrument, and leaschold pavments or grnrmd rents, if any. Borrower shail pay
tiese obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower shail pay them on time directly
to the person owed pavment. Berrower shall prompily fornish 10 Lender 23t notices of arouats to be paid under this paragraph.
I¢ Borrower miakes these pavments d:rectly, Borrower shall prompuly fumish to Lender receipts evidencing the payments.

Borrower shall promptly dischzrge any lien which has priority over this Security In-trument unless Borrewer: (a) agrees in
writing to the payment of the obligation secured by the lien in a menner accepiable to Leader; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedinge which in the Lerder's opinion operate fo prevent the
enforcement of the lien; or (¢) securss from the holder of the lien an azreement satisfaciory o Lender subordinating the lien to
tliis Security Instrument. If Lender ceterminss that anyv pant of the Preperty is subject 10 a lien which may auain priorili; 7\?}
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this Security Instrument, Lender may give Borrewer a notice identify:ing the Hen. Borreever shall sarisfy the lien or take one or
more of the actions set forth abeve within 10 days of the giving of notice.

3. Hazvd or Property [nsumance. Borrower shall kcep the improvements now existing or hereafter erected on the
Properiy insured against loss by five, hazacds included within the term “exiended coverage™ and any other hazards, including
floods or floeding, for which Lendzr requires insurance. This insurirce shall be maintzined in the amoumts and fos the periods
that Lender requires. The insurane: carrier providing the insurance shali be chosen by Borrower stbject 10 Lender's approval
which shall not be unreascnably withheid. T Borrower fails to maintain coverage described above, Lender mav, &t Lender’s
option, obtain coverage fo protect Lendet’s righss in the Pronenty in accondance with parwraph 7.

All insurance policies and renewals shal) be acceprable 1o Lender and shall iaclude a standard morigage clause. Lender
stiall have the right to hold the policies and ren=wals. 1§ Lender reguizes, Borrower shiall promptly give to Lender alf receipis of
paid premiums and renewal aotices. In the even: of loss, Borrower skall give prompt netice 1o the Insyrance carrier and Lender.
Lender may make proof of joss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall te applied to restoration or repair of the
Propenty damaged.if ihe restoratios or repair is economicatly feasible and Lender’s security is not lessened. 1 the restoration or
repalr is ot econondeally feasible or Lender’s security would be lessened, the insuranse preceeds shall be applied to the sums
secured by this Secury Instrument, whether or nol then doe, with any excess paid 19 Borrower. I Borrower abandons the
Property, or does novaswer withn 30 dayvs 2 notice from Lender that the insurance carrier has oficred 1o settle a claim, then
Lender may coliect the'insumnee proceeds. Lender may use the proceeds to repair or restore the Propeny or o pay sums
secured by this Security Insirupient, whethier or not then due. The 30-day period witl begin when the notice is given.

Unless Lender and Borroeve! otherwise agree in writing, any application of prxeeds (o principal shall net exiend or
postpone the due date of the moiinly poyments referred 1o in paracraphs § and 2 or shange the amount of the pavments. {f
umder paiagraph 21 the Propeny s acquized by Lender, Borrower™s right to any insurcnce palicies and procecds resulting from
dzmage to the Property prior o the acquistiton.<hall pass 1o Lender e the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenunce: aid Protection of the Properts; Borrower's Loan Application; Leaschelds.
Borrower shal! occupy, establish, and use the Propeny a2 Borrower's principal restdence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy vic Property 23 Borrower's prineipal residence for at feast one vear after
the dare of occupancy, unless Lender otherwise agrees in 7vniting, which consem shall nol be unseasonably witkheld, or unless
exlenuating circumstances exist which are bevend Borroar's control. Bormower shall not destroy, damage or impair the
Propeay, allow the Propeny 1o deteriorate, ¢ commit waste 2a<he Propeny. Borrewer shall be in defaelt i any forfeiture
action or procesding, whether sivdl or crimingl, is begun that in Léeder’s good faith jrdement could result in Torfeiture of the
Property or otherwise materially impair the lien created by this Securize Justrument or Lender's security interest, Borrower may
cure such a defanlt and reinstas, 2s provided in paragraph 18, by causing *he action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forieiture of the Borrowe's imerest in the Propenty or other material
impatrment of the lien created by this Securiy Instrement or Lender's secuniyy Interest. Borrower shall also be in defauldl if
Borrower, during the loan application process. gave materially falseor inaccurate (ninrmation or statements to Lender {or failed
to provide Lender with any meterial informati=n) in connection with the loan evidencer ov the Note, including, Fur not limited
1o, represeniations conceming Borrower's occupancy of the Property 2s a prncipal residences 17 this Secunty Instrument ison 2
leaschold, Bortower shail corply with all the provisions of the icase. If Borrowe: acquices fee title 1o the Property, the
teaschold and the fee title shall not merge unless Lender aprees (o the merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails to perform 3 covenants xad sgreements contzined in
thts Secenty Instrument, or there is a legal proceeding that may sicrificanily affect Lender's rights in the Propeny (such as a
procezding in bankrupicy, prebate, for condemnation or forfeituie «f 10 caforce laws or regulations), tiop Leonder may do and
pay for whatzver s necessary 10 protect the waluc of the Propeny and Lender's rights in the Propeny. Londer's actions may
includz paving any sums secaral by a Hen which has priofity over this Secunty Instrument, appearing in courl, payving
rezsonable attorneys’ fees and cntering on the Property to make repairs. Although Lerder may take action vnder this paragraph
7. Leader does not kave to do so.

Any amounts disbursed by Lender under this paragraph 7 <hali become addiz-onal debt of Borrower secured by this
Security Instrument. Unless Borruwer and Lender agtee 10 other teans of payment, 15ese amoinis shall bear interest from the
dare of disburscruent at the Note rate and shall be paveble. with interest, vpon notice from Lender to Borrower reguesting
pavment.

3. Morntgage Insvrance. If Lender required monigage insurance as @ condition o7 maiing the loan secured by this Security
instrument, Borrower shall pay the premiums required 1o aairtain the mongage inssruxe ta cifect. I, for any reason, the
martgage inseranse coverage reqeired by Lerder lapses or ceases to be in offect, Borzower shall pay the premiums required 1o
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ohiain coverage substamiaily cquisalent to the inorigage insurance previously in effeci. at 2 cost substantially equivalent 1o the
cost 10 Borrower of the morigage insurance previously in effect, from an allernate moitgage insurer approved by Lender. If
substantiatly equivaient mongane Isurance coverage is not available. Borvower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by SBorrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept. use and retain these pavments as aloss reserve in liew of mortgage insurance. Loss reserve
paviments may no fonger be required, ar the option of Lender, if mon2age insurance coverage (in the amoumt and for the period
that Lender requires) provided by an insurer approved by Lender agzin becomes available and is obtained. Borrower shall pay
the presaiems reguired 10 maintein morigage insurance in effect, or to provide a loss reseve, until the requirement for morigage
insurance ends in accordance with aay written agreesnent between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable eniries upon and inspeciions of the Propenty. Lender shall give
Borrower notice at the time of vr prior 10 an inspection specifving reasonable cause for the inspection.

18. Condempation. The proo=eds of any award or claim for damages, direct o consequential, in connection with any
condemnation or other faking of any part of the Property, or for convzvance in lew of condemnation, are hereby assigned and
shalt be paid 1o Lender.

In the event o toial taking of the Propenty. the proceeds shall be applied o the surrs secured by this Seeurity instrument,
whethier or not ther ¢uc, with any excess pzid 10 Borrower. In the evenr of a panial 1aking of the Propenty in which the fair
imarket value of the Propuiy immediately before 1he 1aking is equal 10 or greater than the amount of the sums secured by this
Security instrument iminediziely befere the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thts Secerity Instrument shail Ve reduced by the amount of the proceeds muhiplied by the following fraction: (a) the total
amount of the sums secured imicesinely before she taking, divided by (b) the fair market value of the Property immadiately
before the 1aking. Any balance saal] be pard o Borrower. In the event of a partial waking of the Propeny in which the fair
tnarket value of the Property immediza el bojore the 1aking is less than the amount of the sums secured immediaiely before the
taking, unless Borrower and Lender othérwiss agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Securivy Instrument whether or not the suins are then due.

I7 the Propenty is abanpdoned by Borrower, ‘or .{_ after notice by Leader to Borrower ta the condemnor ofiers 1o make an
award or settle 2 claim for damages, Borrower falis 2o cespond to Lerder within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 31 1ts option, either 10 restoration of repaic of the Propenty or 1o the sums
secured by this Security Instrument, whether or not then duy.

Unless Lender and Borrower otherwise agree in writiag, any application of procecds te principal shall not extend or
nostpane the due date of the monthiy payments refurred to in pavapiaphs { and 2 or change tac amount of such payments.

[1. Borrower Not Relcased; Forbearance By Lemder Not a7sVab er. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantes b Lender 1o any stccesser in interest of Borrower shall
not operate o release the liabitity of the original Berrower or Borrower's Successors in imtetest. Lender shell noi be required 1o
commence proceedings against any suctessor in interest or refuse to extend fidke for paymert or atherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand wwde by the onginal Borrower or Boitower’s
sucressors in inferest. Any forbearmnce by Lender in exercising any righi of remedy shall ner be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assiens Bound; Joint and Severa Linbility: Co-signers. The(covenants and agreements of this
Security Instrument shall bind and berefit the successors and assigns of Lender and Bonwwer.-subject to the provisions of
parazraph 17. Borrower's covenants and agreemeris shall be joint and several. Any Bowrover »oho co-signs this Security
Instrusment but does not execute the Note: (a} is co-signing this Security fnstrument only te mongags, grant and convey tha
Borrawer’s interest in the Property under the terms of this Securlty Instraznent; (b) is not personally ebfigaed to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower ny agree to eitind, woedify, forbear or
make any accommodations with regard v3 the temus of this Security Insiaznent or the Nele without that Borruwer’s consent.

i3. Loan Charges. If the loan secared by this Security Instrement s subject to a taw which sets maximu:m loan charges,
and that law is finally imerpreted so that the interest or ather loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (2) any such foan charge shail be reduced by the amotnt necessary to reduce the charge
1o the permitzed limit; and (b} any sums atready coliected frem Borrower which exceeded permitted limits will be refunded to
Berrower. Lender may choose to make this refund by reduciag the principal owed under the Noie or by making a ditect
payment to Borrower. If a refund redices principal, the reduction will be {reated as 3 pantial prepayment without any
nrepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing
it by first class mail uniess applicable favw requires use of another method. The notice shail be directed 1o the Propeny Address
or any other address Borrower designales by notice to Lendes. Any notice to Lender shall be given by first class mail o
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Lerder's address stated herein or a1y other address Lender designates by notice to Boriower. Any notice provided for in this
Security Insirumeat shall be deemed 10 have beca given 1o Borrowsr o Lender whea given as provided in this paragraph.

I15. Governing Law; Severability. This Sccurity Instrument shali be govemee by federal law and the law of the
Jurisdiciion in wilich the Property is located. [nn the cvent that any provision or clause of this Security Instrument or the Note
conilicts with apglicable taw, such conilict shall nol affect oiher provisions of this Securi:y Instrument or the Note whch can be
2iven effect without the conilicting provision. To this ¢nd the provisions of this Securinr Insrrunem and the Note are declared
no b severable.

16. Borrower's Copy. Borrowser shiall be givern one confonmed copy of the Notz amd of thiis Security lasicument.

7. Transfir of the Properiy or a Beneficial Interest in Borrower. 1f ali or any part of the Propenty or any interest i it
15 suld or transfe-red (or if 2 beneficial interest i Borrower is sold or wransiersed and Berrower is not a natural person) without
Lender’s prior wrillen consent, Lender mav, af its option, require immediate paymen in full of al} sums secured by this
Security {astrument. However, this opiion shall ot be exercised by Lender i exereise is prohibited by federal law as of the date
of this Securiiy Lstrument.

Il Lender exercizes 1his option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of not
{ess than 30 davs from the date the notice is delivered or mailed within which Borrorver must pay all sums scoured by this
Secanty Instnument. [f Gorrower fzils to pay these sums prior to the cxpiration of this peried, Lender may invoke anv remedies
permitted by this Secunity insirument without funther notice or deimaml on Borrower.

I8, Borrower's Kignr w Reigstate. If Borrower meets cenzn conditions, Borrower shall have the right 10 have
enicree:nent of this Security 1rinseent discontinued at any time peior ie the cardier oft (3) 5 davs (or such other period as
applicable law ey specify for ieingaement) befote sale of the Propeny pursuant 1> any power of sale contained in this
Security Instrumant; or (b) entry of a jufzment enforcing this Securiiy Instrument. Thos: conditions are that Borrower: (2) pavs
Lender ail sums which then would be Cuc uader this Secerity Instrument and the Note as if no acceleration had occurred; (b)
curas any default of any other covenants or szrevments; () pavs all expenses incurrec in enforcing this Security [istrument,
inciuding, but n limited 1o, reasonable attoraeys” {ees; and (d) takes such action as Lender may reasonably requine 10 assure
tha: the lien of this Security Instrument, Lender”s riokhts i3 the Property and Borrower™s obligation 10 pay the sums secured by
this Security lrstrument shall continue unchanged. Uoon reinstatement by Borroveer, this Security lastrumiert and the
obligations secu-ed hereby shall remain fully efiective a. if pe acceleration had occurred. Howeser, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not? o » panial interest in the Note (iogether wih this Security
Instrument) may be sold one or wore times without prior notice toderrower. A sale mar result in a change in the entity (known
as the "Loan Sexvicer®) that collects monthly payments due under the Neic.and this Secsraty Instiument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ut there is a change of the Loan Servicer, Borrower will be
given wnen nctice of the chanze in accordancs with paragraph 13 aboveand arplicable faw. The notice wili state the name and
address of the rew Loan Servicer and the address to which payments should ‘be npde. The notice will also contair: any other
inforniation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wsv disposal, storage. or release of any
Hezardous Sub:tances on or in the Propeny. Borrower shall not do, nor allew anvoiie <ise to do, anvehing affecting the
Properiv that is in violation of ary Envirommental Law. The preceding wo sentences shall not apply to the presence, use, or
stcrage oa the Propenty of small quantities of Hazexdous Substances 1hat are generaliv recognizod 1o be appropriate 10 normal
residentiat uses and to mainienanc: of the Properly.

Borrower sha!t prompily give Lender written notice of any investigation, claim, demand. lawsyit or other aciien by any
governmental o: regulatory agency or privaie pany involving the Properiy and any Hazardous Substance ‘or Environmental Law
of which Borrower has actual knowledge. i Borrower leams, or is notified by any gevernmental or regu‘aiory authority, that
any removal or other remedianon of any Hazardous Substance aifecting the Property is necessary, Borrower shall prompily take
all necessary e nedial actions in accerdance with Environmenial Law,

As used i1 this paragraph 20, “Hazardous Substances™ are those substances defined as woxic or hazardous sudstances by
Environimenial Law and the following substances: gasoline, kerosenc, other flammuble or twxic petroleum products, texic
pestictdes and ! erbicides, volatile solvents, malerials containing asbestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, “Eavironmental Law® means federal laws and laws of the jurisdiztion where the Property is ‘ocated that
retate to health. safety or environiiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21. Acce'eration; Remedies. Lender shall give naotice to Borrower prior to accelerition foliowing Borrower's breach
of any <ovenznt or agreement in this Security Instrument (bt not prior to accelerntion vnder parzgraplt 17 unless

/

)
N/
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apphmble law provides otherwise). The netice shall specify: () the defanit: () the action required 16 cure the default;
{5} 2 date, not fess thia 30 days from the date the notice is given to Borrower, by wiich the default must be cured; nnd
(di thkat &ailure to cure the default vn or hefore the date specified in the notice may result in acceferation of the sums
Gecared by ks Security Instruntent, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further
ml'oml Borrower of the right 1o reinstate after steceleration and he right to assert in the foreclosure proceeding the
non-existence of # deault or any other defense of Borrower to acceteration and foreclosure. If the default is not cured on
g‘i' before the date saecified in the natice, Lender, ot its option, may require immediate pavineat in full of all sums
sceured by this Security Insirument without further demand and may forecluse this Security Instrument by judicial
preceeding. Lender shall be entitied to collect all expenses incurred in pursuing the renvedies provided in this paragrph
21, including, but net jimited to, rzsonable attormeys” fees and costs ol title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Iastrument
without charge 1o Borrower. Borrower shall pay any recosdation costs.

23. Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Propeny.

24. Riders 70 'h.s Security Instroment. 1§ one o more riders are executed by Borrower and recozded together with this
Securily Instrument, fic coveaanis and agreements of cach such rider shall be incorporaied irio and shal! amend and suppiemen
the covenants and ag-eumops of this Security Instrument as if the riders) were a part of this Security Instrement.
1Check applicable bex(esif

L] Adjustable Rate Rides L1 Condominium Rider 114 Family Rider

[ Graduated Paymen Ride: [ Planned Unit Development Rider L] Biweekly Pavinem: Rider
 Balloon Ricer {1 Ratc Improvement Rider T Second Home Rider

_Iva Rider L1 Othertsj {specify]

o)
BY SIGNING BELOW, Bortower accepts and 72rees to the terms end covenants contained in this Security fastrument and 8
tn any ader(s? executed by Borrower :nd secorded with 't - ~ n
W:tnesses: . i 7 N
Vo 0 D e UL Scal) D
ViSCENT L. POWELL Bommer N
p ~d
ot r
Ay fa (Seal)
| SHAROM £, POWELL “Bostoraer

(Seal} L, (Seal)

Borroaer -Horrowzr

T Tk
STATE OF ILLINOLS, . (rek County ss:
I g 5/1.. Dew {1enep . a Notarv Public in and for said county ~nd state do hereby cemily
that VEHCENT L FOWELL AND SHAROHN R. POWELL

. persorally known to fie 10 be the same persenys) whose namie(s)

subscribed to the forezsing instrument, appeared before me this day in person, and acknowledged that ‘r*/ ?

sigred and delivered the said Dstrunent as ALt free and volumtary act, for the uses and purposes therein ,svt forth.
Given under my hand and cfficial seal, this {;’L/ dwol fF¢ /7 . IGG,

My Commission Expires: (7f /[ -(}] L /Ll{c’" /Id/f,éc'?// L

Noty feblic

@D, SR sconicr Paméwrs Foum 3014 9/90






