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MORTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1992, Letween ROBERT M. MORRISON and MARIE C. MORRISON,
HUSBAND AND WIrE AS JOINT TENANTS. whese adaress is 1925 BRIDLEWOOD DR., HOFFMAN ESTATES, It

60192 (referred 10 below as “Grantor”); and HONMC SAVINGS OF AMERICA, FSB, whose address is 3180
RIDER TAAIL SO., EARTH CITY, MO. 63045, . 1L {[reler/ed to below as “Lender™).
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GRANT OF MORTGAGE. For valuable consideration, Grantor«virtgages, warrants, and conveys 1o Lender ali of
Grantor's right, title, and iatesest in and (o the foFowing descilhed real property, together with a4 existing or
subsequently erecied or zffixed builcings, improvements and fiviurus; all easements, rights of way, and
appurienances; 2l water, waier nghts, walercourses and ditch righic finckuding stock in utilities with ditch or
irtigaticn rights): and all other sights, royallies, and prolits relating (0 «he real property, including without

limitation all minerals, oil, gas, geothermal and simifar matters, located in CI0K County, State of Winois {the
"Real Propesty”):

LOT 67 iN BRIDLEWOOD FARM UNIT ONE, BEING A SUBDIVISION OF PAXI OF THE SOUTH 1/2 OF

SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAY MERIDIAN, IN COOK
COUNTY. ILLINOIS.

THIS IS A SECOND MORTGAGE SUBJECT TO A FIRST MORTGAGE RECORDINC CONCURRENTLY
HEREWITH.

The Real Property or its address is commonly known as 1925 BRIDLEWOOD DR.. HOFFMAN ESTATES, It
60132, The Reat Property tax identfication number is 05-04.207-003.

Granzor presently assigns to Lender all of Srantor's right, title, and inlerest in and 1o all ieases of the Property

and al Rents from the Property. In addition, Granior grants io Lender 2 Uniform Tommercial Code security
interest in ihe Personal Property and Rents,

DEFINITIONS. The following wards shall have the folforwving meanings when used in this Morigage. Terms not
otherwise delined in this Morigsge shalt have the meanings atiributed 1o such terms in the Uniform Commiercial
Cocde. Afl references to doflar aniounts shall mean amour s in {lawiul money of the Unitad Sistes of America.

Existing Indebtedness. The ~ords “Existing Indebiedness” mean the indebledness described below in the
Existing Indebiedness section of this Morigage.
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Grantor. The word "Grantar” means ROBERT M. MORRISON and MARIE C. MORRISON. The Gsantor is the
mortgagor under this Morigage.

Guarantor.  Th2 word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodatian patties ia connection with the Indebtedness.

Improvements. The sword “Improvements™ means and includes without limitation alt existing and future
improvemers, buildings, structures, mobile homes affixed on the Real Properiy, facilities, additions,
replacements and other corsiruction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Mote znd any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incuired by
Lender t¢ enforce obligations of Granter under this Mortgage, together with interest on such amounts as
provided in thic Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not includi.oug sums advanced to protect the security of the Morlgage, exceed the note amount of
$50,0€0.00.

Lender. The word “Lander” means HOME SAVINGS OF AMERICA, FSB, its successors and assigns. The
Lender is the mesigayse unider this Morigage.

Mortgage, The word "liorgage™ means this Mortgage between Grantor and Lender, and includes without

fimitation all assignments anJ security inlerest provisions relating to the Personal Properiy and Rents.

Note. The word “Note™ means the zromissory noie or cracit agreement dated April 23, 1998, in the original
principal amount of $50,000.00 fro~ Grantor to lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.700%. . The Note is payable in 180 monthly payments of $529.36. The
matusity date of this Mortgage is May 10, 20iZ2.

Personal Property. The wards "Persoaal Properiv™ mean all eguipment, fixtures, and other asticies of
sersonal property now or hereafter owned by Gruntor, and now or hereafter atiached or affixed to the Real
Property; logether with all accessions, paris, anc additions to, all replacements of, and al! substitutions for,
any of such progerty; and together with all proseeds. (including withouz limitation all insurance proceeds and
refunds of premiums) from any sale or other dispositionoi.the Property.

Proparly. The word "Property” means rolleciively the Rext Pooperiy and the Personal Property.

Real Property. The words “"Real Property™ mean the property, interests and righis described above in the
“Grant of Mortgage™ section.

Related Documents. The words "Relsted Documents™ mean and include withou! limitation all promissory
notes, credit agreamenis, lpan agreements, environmenial agreciisats, guaranties, Secutily agreements,
mortgages, deeds of tiusi, and all other .nsiruments, agreements and documents, whether now or herealter
existing, executed in connecrion with the indebtedness.

Rents. The word ~Rents™ means all present and future rents, revenues, incoae, issues, royalties, profits,
and aiher benefits derived irom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDRGPzDNESS AND ({2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A3, THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Morigage, Grantor shall pay to Lender ail
amounts secured by this Morigzge as they decome due, and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCTE OF THE PROPERTY. Granior agrees thai Grantor's possession and use of
the Property shall be governed by the foilowirg provisions:

Possessian and Use. Untl in default, Granior may remsin in possession and contiol of and operate and
manage ~he Property and collact the Renis from the Property.

Outy to Maintain. Grantor shall mainta:n the Property in tenantable condition and promptly perform all
repairs, replacements, and mezintenance necessary (0 preserve its value.

Hazardous Substances. The terms “hazerdous wasie,” “hazardous subsiance,” “disposal,”™ “release,” and
“threztered release,” as us2d in this Morigage, shall have the same meanings as sei forth in the
Comprehensive Environmenta: Response, Compensation, and Liability Act of 1980, as amended, 42 US.C.
Secuion 9601, et seq. {"CERCLA™), the Superiund Amendments and Reauthorization Act of 1986, Pub. L.
tlo. 99-499 [“SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the
Fesource Conservation and Fecovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or
Federal laws, rules, or regulatrons adopied pursuani o any of the foregoing. The terms “hazasdous waste™
and “hezzardous substance” shall also include, without limitation, petroleurn and peiroleumn by-products or
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any fraction theresf and asbestos. Granior represents and wvrarsants io Lender that: (a) During the perod of
Grantor's ownersaip of the Property, there has been no use, generation, manulactvre, siorage. treatment,
disposzl, release or thragtened release of any hazardous wasie or substance by any person on, under, about
or from: the Property: (b) Granior has nc knowledge of, or reason o belisve thai there has been, except as
previously disclosed to and acknowledged by Lender in waiting, (i) any use, genesation, manufaciute,
storage, reatment, disposal, felease, or threaiened release ol any hazardous waste or subsiance on, under,
about or from the Property by any prior cwners or occupants of the Properly or (i) any aciual or threatened
iitigaticrs or claims of any kind any person relating 1o such maiters; and  {c) Except as previously
Jisclesed 10 and acknowiedgad by Lencer in swriting, (i) neither Grantor nor any tenant, conlractos, agent of
other autherized user of the Property stall use, gererate, manuifaciure, store, treat, dispese of, or release
any tazardous waste or substance on, under, aboui or from the Property and (it any such aciivily shall be
conducied in compliance with all applicable feceral, siate, and local faws, regulations and ordinances,
ircluding withou: limitation those laws, regulations, and ordinances described above. Grantor authorizes
Lender and its agents to ent2r upon the Property 1o make such inspections and tesis, a: Grantor’s exjense,
as Lender may daem aopropriate 10 determine compliance of the Propesty with this seciion of the Mosigage.
Any inspections or tests made by Lender shall be for Lender’s puiposes only and shzll not be construed o
create any vasponsibility o° liability on the part of Lender to Grantor or to any other petson, The
represeations and wairaniies contained herein are based on CGrantor's due diligence in investigating the
Property lor hazritous wast2 and hazarcous subsiances. Granior hereby {a) releases and waives any future
claims against Landzr for indemnity or contribution in the event Grantor becomes lable for cleanup or other
costs tnder any such laws, and  (b] agrees to indemmly and hold harmless Lender againgt any and all
claims, fosses, kabiliti2s, damages, pena'iies, and expenses vwhich Lender may direcily or indirecily susiain or
suffer resulling from a hirzch of this section of the Morigage or as a consequence of any use, generation,
manuizciure, sidrage, dispusal, release or thteatered release occuning prior to Granior's ownership or
interest in the Jroperty, v.iiether or r.ot the same was or should have been known to Grantot. The
provisions of this section of the nlorigage, including the oblipation 10 indemnify, shall survive the payment of
the Indebtedness and the satic/aciion and reconveyance of the lien o! this Morigage and shall not be
afiected by Lender’'s acquisition of any-iaterest in the Property, whether by loteclosure or otheswise.

Nuisance, Waste. Grantor chall not cause, conduci of permit any nuisance nor commit, permit, of sulfer any{l

stripping of or vsaste on or to the Property of any portion of the Property. Without limiting the generality of (ff

the foregoing, Granior will ;301 remove, or grant 1o any other party the right to remove, any timber, minezals ¢ §
,

-~

(including oii and gasl. soil, gravel os rozk producis without the prior veritien coaseni of Lendes.

Removal of !=provements, Grantor shall not dendiish of remaove any improvements {rom the Real Property N
without the prior written consent of Lander. A5 a condition to the removal of any Improvements, Lender »,
may require Grantor {0 make arrangements satisinclory to Lender 1o ceplace such Improvements with N
improvements of at feast equal value. o
Lender's Right to Enter. L2nder and its agents aad rep eseniatives may enter upon the Real Property at all
reaspnable tmes to ailend 10 Lender's inierests and lo.pspect the Property for purposes i Granior's
complance with the terms and conditions of this Mortgage.

Compiiance with Governmenial Requirements. Grantor shall prompiyr comply with all laws, ordinances, and
regulations, now or hereakzer in effect, of all goveramental avtholities applicable to the use ot occupancy of
the Property. Grantor m2y contest -n good f2ith a2ny such law, o:dinance, or regulation and withhold
compliance during any prcceeding, inclucing approprizie appeals, so'lune as Granior_has notified Lender in
writing prior 1c doing 50 3ad so fong as, in Lender’s sole opinion, Lendz’s interests in the Property are not
jeopardized. Lender may sequire Grantor 10 post acdequate security or a sulely bond, reasonably satisfactory

to Lender, to protect Lender”s interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unatiended the Pregeity. Grantor shall do all
other acts, in addition to those acts set forth above in this seciion, which from tae character and use of the
Progertly ate reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declate immediately due oo payable all sums
sacured by this Mortgage upon tie sale or transfer, without the Lender’s prior written consens o all or any part
of the Real Property, or anv interest in the Real Property. A “sale or transfer” means the conveyance of Real
Froperty or any right, litle or inierest therein; whsather feqal, beneficial or equiiable; whether voluntary or
involunizry; whether by ouiright sale, deed, instatiment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three {3} years, Jease-option coniraci, of by sale, assignment, or transier of any
benelicizl interest in or to any land trust kolding title to the Real Propersty, or by any other method of conveyance
oi Real Property interest. ) any Grantor is a corporation, partnership or limiied liability company, transfer also
includes any change in ownership of more than iwenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of Giantor. However, this option shall not be
exarcised by Lencer if such exercise is prohibited by {ederal Jaw or by Winois law.

'&!\XES JAND UENS. The follovsing provisions relating to the taxes and liens on the Propesty are a part of this
Mortgege.

Payment. Grantor shall pay when due (and in all events prior 1o definquency} all taxes, payroll 1axes, special
1axes, assessments, wat2r charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims tor work done on or {or services rendered or material {urpishied to the
Property. Grantor shall maintain the Property {ree of all liens having priority over or equal 10 the inierest of
Lender under this Morigage, excepl for the lien of 1axes and assessments not due, excepi for the Existing
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indebtadness referred to helow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection vith a
ood faith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jeopardized.
: a lien arises or is liled as a tesult of aunpayment. Grantor shall within fifieen (15) days after the lien arises

or, if alien is filed, within filteen {15) days after Grantor has notice ol he filing, secure the discharge of the

tien, or if requested by Lender, deposit with Lender cash or a sullicient corporate surely bond o: othes
security salisiactory to Lender in an amount sufficient to discharge the lien plus any cosis and attorneys’
fees ¢r other charges that <ould accrae as a result of a foreclosure of sale undes the lien. In any contest,

Grantor shall deiend itself and Lender and shall satisfy any adverse judgmeni belore enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond {urnished in the conigst

proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfecicry evidence of paymen: of the
iaxes or assessmenis and shall sutharize the appropriate governmental oificial to deiiver to Lende: at any
time a vwillen siatement of the 1axzes arnd assessments against the Propesty.

Motice of Construction. Grantor shall notify Lender at leas: fifieen (15} days before any work is commenced,
any services-cte furmished, or any materials are supplied 1o the Property, if any mechanic’s lien,
matarialmen’s_ Jen, or .other fien could be asserted on account of the weork, services, or maierials and the
cos! exceeds $5.0000.00. Grantor wili upon reguest of Lender furnish {0 Lender advance asswances
satisfaztory to Lenden that Granior can and wiil pay the cost of such improvements.

PROPERTY DAMAGE INGUNANCE. The icllowing provisions relaiing to insuring the Properiy are a pas: of this

forigage.
Maintenance of Insurance. Granto: zhall procure and maintain policies of fire insutance with sjandard
exiended coverage endu:sements or: a teplacement basis for the full insurable value covering all
tmprovemnents on the Real Prepe tvin an amount sufiicient to avoid applicaiion of any comnswance clause,
and with a standard momgagee clause in favor of Lender. Policies shall be vuitien by such insurance
companies and in such feim as may b2 reasonably accepiable (o Lender. Crantor shafi deliver to Lenders
ceriticates of coverage ftom ezch asuter containing a stipulation that coverage will not be cancelled or
diminished without a mimmum of zer DO} days’ prior writien notice to Lences and not contdining any
disclaimer of the insurar’s liability fo- {¥iure 10 give such notice. Each insurance policy also shalt inclutie an
enaorsement praviding thit coverage it favorof Lender will not be impaired in any way by any act, omission
or default of Grantor or any other parson. Should the Real Property at any time become located in an atea
designated by the Directer of the Federal Emerqency Management Agency as a special fioog hazard area,
Grartor agrees 10 obiain and maintair. Federal dlood Insurance for the full unpaid principal balance of the
loan, up io the maximum policy limits sel under the National Flood Insurance Program, or as ctherwise
recuired by Lender, and 1¢ maintain such insurance ivrne tetm of the loan.

Application of Proceeds. Grantor skall promplly no% envier of any loss or damage 10 the Properiy il the
esumalted cost of repair or replacement exceeds $5, .00/ Lender may make prool of loss if Granior fails
to do so within fifleen {15} cays of 1he casualty. YWhether v nut Lendes’s security is impaited, Lerder may,
at its election, apply the preceeds 10 the reduction of the indebrcuness, paymeni of any lien 2ilecting the
Property. of the restoration and repait of the Property. I tender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replice the damaged or desiroyed ¢morovements in a manner satisfactory
10 Lender. Lender shall, upan satisfaciory proo! of such expendituie, pay or reimburse Grantor irom the
proceeds for the reasonable cosl of *eadis of testoration if Grantor is notn cefault Rereundes. Any proceeds
which have not been dishursed within 180 days after theit recaipt and vaick Lender has not committed 1o
the rapair or restoration of the Prooesty shall ba used lisst 10 pay any arount oving to Lender under this
Meitgage, then 10 prepay accreed intesest, and the remainder, il any, shall be = ppliad 10 the principal balance
of the Indebtedriess. If Ie::der holds 3ny proceeds alter payment in {ull of the Inded’edness. such proceeds
shai be gaid to Grantor.

Unexpired Insurance at Sale. Any unexpited insurance shall inure to the beneis of, and pass 1o, the
purchaser of the Property covered t? this Morigage ai any tiustee's sale or ethes saie held under the
provisions of :his Morigage, or at any toreclosure saie of such Properly.

Compliance with Existiny Indebledness. Duting the period in which any Existing lndebiedness described
below is in effect, comphiance with the insurance provisions comained in_ihe instrument evidencing such
Existing Indebiedness shall constituie compliance with the insurance provisions uncer this Morigage, (o the
extent compliance with the terms oi this Morigage \vsould constitute a duplicatien of insurance requirement.
If ary proceeds from the insurance tecome payable on loss, the provisions in this Motgage for division of
proceeds shall apply only (o tha: aorticn of the proceeds not payable 1o the hoider of the Existing
Incebledness.

EXPENGITURES BY LENDER. 1 Grantor fails 1o comply weith any provision of this Morigage, including any
obligation 10 maintain Existing Indebledness in good standing as required below, ot it any action of proceeding is
commenced that would materially affect Lendet’s inieresis in the Property, Lender on Graniot’s behalf may, out
shall not be required 10, tak? any acticn that Lender deems appropriate. Any amouni that Leader expends in so
daing will hear interest at the rale proviced for in the Note from the date incusred or paid by Lender 1o the date
of repayment by Grantor. Al such expenses, ail Lender's oplion, v4ll {3l be payable on demand, (b} be added
:0 the balance of the Note and be apporioned among and be payable with any installment payments to become
due during either (i) the tern of any applicabie insurance policy or (i) the remaining tesm of the Note, or (¢} be
treatad as a batfoocn payment which will be due and payable at the Note's maturty. This Morigage also will
secure payment of these amounis. The fighis provided for in this paragraph shall be in addition to any othet
¢ ghts cr any remedies to vrhich Lender may be entitled on 2ccount ol the delauli. Any such action by Lender
shall not be construed as cwring the defaul{ so as to bar Lender lrom any remedy that it othervise would have
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WARRANTY; DEFENSE OF TINLE. The iollowing provisions relating 1o ownership of the Property are a part of
this Mortgage.

Title. Grantor warrants that: {al Grartor holds good and markeiable iitle of record to ihe Property in fee
: simple, free and clear of all liens ard encumbrances other than those set forth in the Real Property
i description or in the Existing Indebtedness seciion belov: or in any title insurance policy, title report, or final
tile opinion issued in favor of, and eccepted by, Lender in connection writh this Morigage, and (&) Grantor
has the full right, power, and authority 0 execute and delives this Mortgage to Lender.

Defense of Title. Subject ~o the excention in the paragraph above, Grantor warranis and will lorever defend
the title 1o the Property against the lawful claims of all persons. In the event any action or proceeding is
cemmenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the acsion at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitled 10 participate i the proceeding and to be represented in the proceeding by counsel of Lendet’s own
choice, and Grantor will deliver, or czuse to be delivered, to Lender such instruments as Lender may request
from time to«ime 10 permit such participation.

Compliance Vvith Laws. Granior warrants that the Property and Grantor's use of the Property complies with
all existing apfinable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTCLAMESS. The folloving provisions concerning existing indebtedness (the "Existing
Indebtedness”) are agar. 2f this Mortgage.

Existing Lien. The licn &f this Mortgege securing the Indebtedness may be secondary and inferior 1o an
existing lien. Grantor expressly covenants and agrees 10 pay, of see to the payment of, the Existing
tndebtedness and to prevert-any delsul: on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defou!s under any security documents for such indebtedness.

Defauit. 1f the payment of any insteliraent of principal or any interest on the Existing Indebtedness is not
made within the time required by theaute evidencing such indebtedness, or should a default occur under the
instrument securing such indebledn2cs and not be cured during any applicable grace period therein, then, at
the og:uon of Lender, the Indebtedness secured by this Morigage shall become immedsaiely due and payable,
ana this Morigage shall be in defaulti.

No Modification. Grantor shall not enter ine’ 20y agreement with ihe holder of any morigage, deed of tust,
or other security agreement which has priouty ever this Morigage by which that agreement is modified,
amended, extented, or renewed without the prior veritien consent of Lender. Grantor shall neither request
?ordac:em any future advances undar any suci-ssourity agreement without the prior written consent of
Lender.

g‘NDEMNATION. The following provsians relating (o crademnation of the Property are a part of this
Mosigage.

Apg!icmion of Net Proceeds. If all or any part of the Propeity ic condemned by eminent domain proceedings
ot by any proceeding or purchase inTieu of condemnation, Lender-may at its election require that all or any
portion of the net proceeds of the avsard be applied 10 the Indeotecnass or the repair or restoration of the
Property. The net proceeds of the award shall mean the award sfter payment of ail reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with Tna condemnation.

Proceedings. li any proceeding in condzmnation is filed, Grantor shall prozaoily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaty 1o defend ihe action and obiain_the award.
Grantor may be the nominal party in such proceeding, bui Lender shall b entitled to pariicipate in the
proceeding and to be represented in the proceeding by counsel of its own chuice -and Granior vall deliver of
cause 10 be delivered 10 Leader such nsiruments as may be requested by it from tim: to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tae fallowing provisions
relating to governmental 1axes, fees and charges are a part of this torigage:

Curren: Taxes, Feas and Charges. Upon sequest by Lender, Granior shall execute suei. documents in
addition {0 this Mertgage and take whatever other action is requested by Lender to periect and continue
Lender's iien on the Real Property. Grantor shall ;eimburse Lender for &l taxes, as described belovs, together
~ith all expenses incussed in tecording, perieciing or continuing this Morigage, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or regisiering this Morigage.

Taxes. The following shall constituie taxes 10 which this section applies: {a) a speciic tax upon this type of
Morigage or upon all or any part of the ndebiedness secured by this Mom);age: {b) a speciiic 1ax on Grantor
which Grantor is authorized or required 10 deduct from payments on the Indebiedness secured by this iype
of Mor:gage; (c} a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
idl a specilic tax on ail or any poriion of the Indeblecness or on payments af principal and interest made by
uranior.

Subsecuent Taxes. I}f anv iax to which this section appiies is enacted subsequent o the date of this
Mortgage, this event shall nave the same eifect as an Event of Default {as delined below), and Lender may
exercise any or ail of its available remedies for an Eveni of Default as provided belows unless Grantor either
{a) pays the tax belore it becomes delinquent, or b} contesis the tax as provided above in the Taxes and
Liens section and deposits with Lencer cash o: a suificient corporate surely bond or other security
satisfactory to Lender.
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions celating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This iastrument shall constitute a security agreement to the extent any of the Property
constittes fixtures or other persona property, and Lender shall have all of the tights of a secuted parly
under the Uniform Commercial Code as 3mended {iom time (o iime.

Security Interest. Upon request by Lender, Granior shall execute financing statements and 1ake whatever
other action is requesied by Lender i¢ periect and consinue Lende:s’s security interest in ithe Rents and
Personz! Property. In addition 1o recording this Mongagc in the real property records, Lender may, at any
time and without further authorizazion from Grantor, lile executed counterparts, copies or reproductions of
this Mortgage as a_financing statement. Grantor shall reimburse Lender for all expenses incusred in
nerfecting or continuing this securily interest. Upon deifauli, Grantor shall assemble the Personal Property in
a manrner and at a place reasonably convesnient to Granior and Lender and make it available to Lender within

three {3) days after receipt 91 vritten demand from Lender.

Addresses. The mailing acdresses of Grantor {dehior) and Lender {secuted party), from which information
concerning <ne security interes: granted by this Morigage may be obtained {each as required by the Uniform
Comme:cial Coza), are as staied on the first page of this Morigage.

FURTHER ASSURAWCES; ATTORNEY-IN-FACT. The following piovisions relating to further assurances and
attorney-in-fact are a pary of this Mortgace.

Furiher Assurances. A anv time, and {:om iime to time, upon request of Lender, Grantor will make, execute
and deliver, or will caure 2 be made, 2xecuied or delivered, to Lender or 1o Lender’s designee, and when
requasted by Lender, cavse to be filed, recorded, sefiled, or rerecorded, as the case may be, at such times
and in such offices and pla:cs as Lerder may deem appropriate, any and afl such mortgages, deeds of trust,
security deeds. secutily agreerients, financing statements, continuation statements, mstruments of further
assurarce, certificates, and oti»r documenis as may, in the sole opinion of Lender, be necessary or desicable
in order 1o effectuate, complete, perfes1, continue, or preserve (a) the obligations of Grantor under the Note,
this Mertgage, and the Relsied Documeris, and {o) the liens and securily interests created by this Morigage
on the Property, whether now owned ¢#-hereafter acquired by Grantor. Unless prohibited by faw or agreed
to the —ontrary by Lender in wuriting, Graar shall reimburse Lender for all costs and expenses incurred in
connection with the maitters referred to in(this naragraph.

Attorney-in-Fact. 1f Gsantor {ails to do any 01 the things referred to in ihe preceding paragraph, Lender may
do so for and in the name of Granter and at-Gvanior’s expense. For such purposes, Grantor hereby
irrevocably appoints Lende- as Grantor's aitorney-in-fact lor the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may b» necessary or desirable, in Lender’s sole opinion, 10
accomplish the maite:-s referred 1o in the preceding poiagrapt.

FULL PERFORMANCE. {f Grantor pays all the Indebieuress when due, and othenwise periorms all the
obligations imposed upon Grantor under this Morigage, Lendzr shall execuie and deliver to Grantor a suitable
satisfactior of this Morigage and suitgbie statemenis of teraination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Prooerty.  Grantor will pay, ii permitted by
applicabie law, any reasonable termination {ee as deiermined by Lendar fiom time 1o time. i, however, paymeni
is made by Grantor, whether voluntarily or otherwise, or by guarantoror Ly any third pasty, on the Indebtedness
and thareafter Lender is forced to remit the amount of that payment {a} 10 Grantor’s trustee in bankruptcy of 10
any similar person under any federal or stat2 bankruptcy {awr or law ot the teief of debtors, (b) by reason of any
judgment, decree or order of any couri or zdministsative body having jurisdictis over Lender ar any of Lender's

property, of (c) oy reason of any settiement or compromise of any claim made by Lender with any claimant’

iincluding without fimitation Grantor}, tre Indebtedness shall be considered unpaid ior the purpose o!
enforcement of this Mortgage and this Morigage shall continue to be etfective or shal’’ Lo reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or othur irsirument or agreement
evidencing the Indebtedness and the Property will conlinue (o secure the amount repan of recoveted to the
same extent as if that amount never had bzen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or comaromise relating to the Indebtedness or 10 this Marigage. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of Gefault {“Event of
De*ault”) under this Morigage:
Defauit on InZabtedness, Failure of Grantor (o make any payment when due on the Indebtedness.
Default on Other Paymenis. - Failure of Grantor within the time required by this Morigage 1o make any
payment for taxes of insurance, or any olher payment necessary io prevent filing of or to eftect discharge of
any lien.
Compliance Default. Failure of Granicr to comply with any other term, abligation, covenant or condition
contained in this Morigage, the Noie or in any of the Related Documents.
False Siatements. Any wsarranty, representation or staiement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Hoiz or the Related Documents is {alse or misleading in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Mcrigage or any of the Related Documents ceases lo be in {ull force and
effect fincluding failure of @ny collateral cocuments to create a valid and perfecied security interest or lien) at
any time anc lor any reason.
Death ar Insolvency. The death of Granior, the insolvency of Grantor, the appointment of 2 teceiver for any

part of Grantor's property, anv assignment for the beneiit of creditors, any type of creditor vrorkout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.
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Fareclosure, Forleiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, sell-help, repossession or asy other method, by any creditor of Grantor or by any governmentas
agency against any of the Property. However, this subsection shall not apply in the eveni ol a good faith
fispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives lender weitlen notice of such claim and {furnishes
reserves or a surety bond for the claim satisiaciory o Lender.

8reach of Other Agreement. Any breach by Grantor under the terms of any other agreement beiween
Grantor and Lender that :5 not remecied within any grace period proviced itherein, including without
imitation any agreement concering any indebledness or osher obligation of Grantor o tender, whether
exisiing now or later.

Existing Indebtedness. A delault shall uccur under any Existing Indebledness ot under any instrument on the
Property securing any Existing Indebietness, or commencement of any suit o other action to {oreclose any
existing hen on the Property.

Events Aflecting Guarantor. Any ¢! ihu preceding evenis ocours with respect to any Guaranto: of any of the
Indebtedness or any Guarantor digs ¢r becomes incomgeieni. or revokes of disputes the validity of, or
liabitity under, 2oy Guaranty of the indebledness.

RIGHTS AND REMcDITS ON DEFAULT. Upon the occurrence of any Even: of Delfault and at any time thetealter,
tender, at its gption, may exarsise any onie o7 more of the following fights and remedies, in addition to any other
ngnts o7 remedies proyided by law:

Ascelerate Indebtednuss. - Lender shall have the right a1 its option without notice to Grantor to declare the
entire Indebledress immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. \Vith tespect 1o of! or any part of the Pe:rsonal Praperty, Lender shall have all the tights and
remediec of a secured party unde! Tae Jnifarm Commercial Code.

Collect Rents. Lender shali have the igint, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amountz pas: due and unpaid, and apply the net proceeds, over and above,
Lender’s costs, against ike Indebiedress. In furtherznce of this right, Lender may sequice any lenan: ord
other user of the Property (o make paJmcms 21 rent of use fees directly 10 Lender. !f the Rents are coliecied >
by Lender, then Grantor irfevocably dasignzies Lender as Grantor's attosney-in-fact 10 endorse instruments(y
received in payment thereof in the name oi (ranior and 0 negotiate the same and ceilect the proceeds. (7
Payments by tenanis or other users 2 Lender in'resoonse o Lender's demand shall satisly the ob!igaiionsb;
for which the payments are made, whether or not anv proper grounds for the demand existed. Lende: may
exescise its rights under this subparageaph either in person, by agent, or through a receiver, o

Mortgagee in Possession. Lender shail have the right (0 Le placed as merigagee in possession or to have a 'g.
seceiver appoinied to take possession of all or any part o the Property, vl the power to protect and ¥
preserve the Property, 1o operale the Property preceding {creclosute of sale, and o coliect the Rents from
the Property and apply the proceeils, over and above the cos) 27 the receivership, against the Indebtedness,
The morigagee in possession Of receiver may serve without bond (i permitted by lawe. Lender’s right to the
appointment ¢f a receiver sha®® exist whether or not the apparent value of the Property exceeds the
indebtedness ty a substantial amount. Employment by Lender shaiiaet disqualify a person irom serving as

a regeiver.

Judicial Foreclosure. Lencder may obiain a judicial decree foreciosing Graro:'s interest in all or any past of
the Property.

Deficiency Judgment. 1 permitted oy applicable law, Lender may obtain 2 judement for any deliciency
remaining in tha Indebtedness due ic Lender after application of ali amounts received from ihe exercise of
the rights prowided in tius section.

Other Remedies. Lender shafl have il other righis and remedies provided in this Meitgage or the Hote of
availabie at law or in equity.

Sale of the Property. To the exient sermitled by appliceble law, Granior hereby veaives aty.and alf right to
have the property marshzlied. In exercising its rights and remedies, Lender shall be {ree o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid a1 any
public sate on all or any porpon of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of zhe time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonzble notice shall mean nolice given at least ten { 10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of 3 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudica the parly’s righits otherwise 10 demand strict compliance with that
provision or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election 0 ma<e expenditures or take action 1o perform an obfigation of Grantor under
this Mior:gage after fatiure of Grantor 1o perform shall not affect Lender’s right to declare a defaull and
exercise its rfemedies under this Morigage.

Attorneys” Fees; Expenses. 1i Lender institules any suit or action to enferce any of the terms of this
Mortgage, Lender shall be entitled 12 recover such swn as the court may ad{udge reasonable as atiorneys’
fees a: trial and on any appeal. Whether or not any coutl aciion is involved, all reasonable expenses incurred
by Lender that in Lender's opinior: ate necessary at any time for the proiection of its interest or the
enforcement of its rights shail become a part of the Indebiedness payable on demand and shall bear interest
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from the date of expenditure until repaid at ihe raie provided ior in the Note. Expenses covered by this
oaragraph inzlude, withou! limitation, hewever subject io any limits under applicable law, Lender’s aitorneys’
iees and Lerder's legal expenses whether or not there is a lawsuit, including attoreys” fees for bankrupicy
proceedings fincluding efiorts to modify or vacate any automalic slay or injunction), appeals and any
anticipated gost-judgment collection serices, the cost of searching reccrds, obtaining title reporis {including
foreclosure reporis}, surveyors’ reports. and appraisal {ees, and litle insurance, to the exient permitied by
applicable law. CGrantor also wil pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation
any notice of default and any notice of sale: to Grantor, shall be in writing, may 0¢ sent by telefacsimile {unless
otherwise required by faw), and shall be efiective when actually delivered, or when deposited with a nationally
recognized overnight courier, ¢r, if mailed, shall be deemed eflective when deposited in the United Staies mai
first class, certified o registered mail, posiage prepaid, directed te the addresses shown near the beginning of
this Morigage. Any parly may change its address for notices under this fdorigage by giving formal writien
notice 1o ihe other parties, speciiying that the purpose of the notice is 10 change ihe patty’s adoress. All copies
of notices of Ifcreclosure fsom the holder of any lien which has priority over this Mortgage shall be sent to
Lender's addres:. &5 shown near the beginning of this Morigage. For notice purposes, Grantor agrees 10 keep
tender informed atzl times of Grantor's current address,

MISCELLANEOUS FAOVISIONS. The followsing miscellaneous provisions are a part of this Mortgage:

Amendments. Tris 'dorigage, togethe:s with any Relaied Documenis, constitutes the entire understanding
and agreemcm of the pirties as to the matlers set forih in this Motigage. No alteration of or amendment (o
this Morigage shall be clisctive unless given in wriling and signed by the party or parties sought to be
charged or bound by the uicration «r amendment.

Applicable Law. This Mortgag~ has been delivered to Lender and accepted by Lender in the Siate of Hlinois.
Subject to the provisions on aiuiisalicn, this Mortgage shalt be governed by and consirued in accordance
with the laws of the State of linois.

Arbivration. Lender and Grantor agree <iiat all disputes, claims and controversies betiveen them, whether
individual, joint, or class in nature, aristag-fromy this Mortgage or otherwise, including without fimitation
conatract and tort disputes, shall be arbitrater. nursuant 1o the Rules of the American Arbitration Association!,
upon request of either party. No act 1o 2% or dispose of any Properzy shail constitute 2 waiver of thih
arbitration agreement or be prohibited by this zbitration agreement. This includes, without limitation
obzaining inuncuive relief or a temporary trestraining wrdes; invoking a power ol sale under any deed ol trusy
or morigage; ob:aininlg a writ'of atiachment or itsposizion of a receiver; or exercising any tights relating o0
personal propertv, incluging taking or dispasing o! surlyproperty with or withoui judicial process pursuant tor™
Article 9 of the Uniform Commercial Ccde. Any dispuies, ciaims, or coniroversies concerning the lawiulness

or reasonatileness of any act, or xercise of any sight, concerning any Property, including any claim 10,
rescind, reform, or otherwise modily any agieement relatiog to the Propesty. shall also be arbitrated, ()
provided however that no arbitraicr shall have the right or 1oz power to enjoin or resirain any act of any
party. Judcment upen any award rendered by any ashitrator may o eniered in any court having jurisdiction.
Mothing in -his fdorigage shall preclude any party irom seeking equiiabie relief ftom a court ol competen:
jurisdiction. The statute of himitaticns, estoppel, waiver, lacties, and similar docisines which would
otherwise te applicable in an action brought by a party shall be appficable in any arbiiralion proceeding, and
the commencement of an arbitration p-oceeding shall be deemed the ceinriencement of an action for these
purposes. The Federal Arbitration Act shall apply 10 the construction, intcpretaiion, and eniorcement of this
arhitration provision.

Caption Headings. Capition headings i this hiorigage are for convenience putpotes only and are not to be
used 1o interpret or deline the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate creaied by this Morigage vy any other interest
or eslate in the Property at any fime heid by or for the benelit of Lender in any capacity, ~rithout the writlen
consent of _ender.

Multiple Parties, All obligations of Grzntor under this Mortgage shall be joint and several, and 2l reierences
to Grantor shall mean each and every CGrantor. This means thai cach ol the persons signing below is
responsibie for all obligations in this Murigage.

Severability. 1 a cour: cf competeri jurisciction linds any provision of this Liorigage to be invalid or
unenforceanie as 1o any person or circumstance, such finding shalt not render that provision invalid or
unenforceanie as to any other persons or circumstances. 1! feasible, any such otfending provision shall be
deemed to 5e modified {o be vathin the limiis of enforceability or validity; however, if the oliending provision
cannot be so modified, it shall be siriccen and alt other provisions of this Kostgage in all other sespects shall
remain valid and enlorceabie.

Successors and Assigns. Subject to te Emitations stated in this Mortgage on tansier of Grantor’s intetest,
this Morigege shall be binding upon and inure to the benelit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person oiher than Giantor, Lender, without notice 1o
Grantor, may deal with Grantor’s successors with refetence to this dortgage anc the Indebiecness by way
of forbearance or extension without refeasing Granior irom the cbligations of this Mortgage or liability under
the Indebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Sramtor hereby releases and waives all rights and benelits of the
homestead exemption laws of the Siate of Hinois as 10 all Indebledness secured by this Morigage.
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Waivers and Consents. Lender shall not be deemed to have waived any rights under this hdorigage (or under
the Related Documents} unless such wraiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A vsaiver by
any paily 2f a provision of this Morigage shall not constitule a waiver of or prejudice the party’s right
otherwise 0 demand strict compiiance with that provision or any other provision. No prior waiver by
Lender, nor an?r course of dealing between Lender and Grantor, shall constitute a waiver ol any of Lendet’s
rights or ary of Grantor's obligations as to any juture Wransaciions. Whenever consent by Lender is required
in this Mostgage, the granting of such consent by Lender in any instance shali not constitute continuing
consani (o subsequent insiances where such consent 15 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Wy (: z{ \"’\‘ g
: ‘:: ‘ W. ?‘i&:h\.,-;&—r\

ROBERT M. MORRISON

. O
g Mo C PnrD
LEMARIE C. MORRISON

e

&

- G

INDIVIDUAL ACKNGWLEDGMENT A
e

-~y . >
STATEOF LtV TS , =
)ss
COUNTY OF . C &L ]

On this day beore me, the undersigned Notary Public, personally appeared ROBEI:T TA. MORRISON and MARIE
C. MORRISON. 1o me known 10 be tre individuals described in and who exeruiod the Mortgage, and
acknovsledged hai they signed the Morigege as their free and voluniary act and deed, for the uses and purposes
therein mentioned.
A . ,

Given under my hand and official seal this \03 day of A Or 18 QQ} .

-t ; T 23006 10 dherova el TR
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Netary Public in and {or the State of 2o \-1 Tk [:..\5 OFFICIAL SEAL" '

a5 DY A, VAILCZYNSK!
My commission expires | " =22 7€) P, Stlo of licis
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