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MORTGAGE

T=1S MORTGAGE {"Security Instrument’) isgivenon,,  April 27, 1998 . The morigagoris q
Juliz A. 0'Connoi* ind Patrick G. Heehan, HD>Daptoapii Wife And Husband

I’ S
(‘Borrower’). This Securicy Instrumint ié givento LaSalle Bank, F.5.8., £ Corp. of the
United States of America , which is organized and
existing under the laws of The Unitad States of America . and whose address is

4242 N. Harlem Ave., Norridge, 1t (0634

(‘Lender’). Borrower owes Lender the principal sumof One Hundred Eighty Two Thousand

Dellars and no/100 Dollars

(US. $182,600.00 ). This debt is evidencas by Borrower's nole dated the same date as this

Security Instrument ("Note’), which provides for monthl nayments, with the full debt, if not paid earfier, dye

and payable on Hay 1, 2028 . This Serurily Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, <nu all renevrals, extensions and modifications ,

of the Note; (b} the payment of all other sums, with interesy, advarced under paragraph 7 to protect the

security of this Security Instrument; and () the performance ol Boroveer's covenanis and agreemenis -

uncer this Security Instrument and the Note. For this purpose, Borrovrer does heteby morigage, grant and ‘:'J-\

conva2y to Lender the following described property located in Cook ’ ™

County, Hiinois: TR

%

‘- L)

LOr 2 18 BLOCK 2 IN WHITAKER'S PARK RIDGE SUBDIVISION OF TRE SOUTHWEST 1/4
OF NORTHWEST 1{4 OF SECTION 35. TOWNSHIP 41 NORTH, RANGE 1z EAST OF THE
THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY,ILLINOIS.

R R N el A v

09-35-116-014-0000 , .
which has the address of 304 S. Delphia . Park Ridge
[STREET] {CITY]
Hlinois 50068 {"Property Address’);
[2IP CODE)
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Upon payment in full of all sums secured by this Security Insirument, Lendes shafl promptly refund to
Bosrrower any Funds held by Lender. I, under paragraph 21, Lender shal’ acquire or sell the Propeny,
Lendar. prior to the acquisition or sale of lne Property, shall apply any Funds held by Lender ai the time of
acquisition < sale as a credit against the sums secured by this Security instrumer:.

3. Application of Payrsents. Unless applicadle law provides othenvise, al paymenis received by
Lender unger paragraphs 1 and 2 shall be applied: first, to any prepaymen; cha:ges due under the Note;
secorud, 10 amounts payalle tnder paragraph 2; third, to interest due; fourth, to principal due; and last, o
any late ¢charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges. fines and impostlions
atisibutable i0 the Property which may altain priority over this Security Instsumenl, and leasehold payments
or ground vents, if any. Borrower shall pay these obligations in the manner providad in paragraph 2, or if
not pa'd in«hwi manner, Borrower shall pay them on time directly to the person onved payment. Borrower
shall promptly-fur:ish to Lender all nclices of amounts to be paid under this paragraph.  Borrower makes
these payments dicectly, Barrower shall prompdy [urnish to Lender receipls avidencing the payments.

Soriower shall prootly discharge any lien winch has priorily over this Szcurity Insirument unless
Borrows2r: (2) agrees in wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests-ui good faitn the lien by, or defends against enforcement of the lien in, legal
progzedings which in the Le/kler's opinion operate 10 prevent the enforcement of the lien; or {c) secures
from the holder of the fien an agreement satisfactory 10 Lender subordinating The lien to this Security
instrament. If Lender determines that any parn of the Property is subject o a lien which may atiain priority
over this Security Instrument, Lender.m2y give Borroveer 2 notice identifying the lien. Borrcwer shall satisly
the lien or take one or more of the activn, <=t forth above within 10 days of the gring ol notice.

5. Hazard or Property Insurance. Bniiower shall keep the improvements rove existing or hereafter
arected on the Property insured agains! ioss vy fie, hazards included within the term "exiended coverage®
and any other hazards, including floods or floocling, lor which Lender requires &isurance. This insurance
shall be maimained in the amounts and for the periods that Lender requites The inswance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender’s approval which shall not be
unreasonably withheld. Hf Botrower fails to maintain coveiage described above. Lender may, al Lender's
option, oblain coverage to protect Lender's rights in the Prepzny inaccosdence vith paragraph 7.

All insurance policies ang renewals shall be accepiatie to Lender and shall include a standard
morgage clause. Lender shall have the right to hold the policies ard reaswals. I Lender requires, Borrower
shall promptly qive ‘0 Lender all receipts of paikd premiums and ienewal nolxces. In the event of loss,
Eorrower shall give prompt notice 1o the insurance carrier and Lende., Lander may make proot of foss if
not made prormptly by Borrower.

Unless Lender and Borrower otherwise agree ih waiting, insurance procseds shall be applied to
restoigtion or repair of the Property damaged, if the testoration or repair is zcop~mically leasibie and-
Lendet's secunty is not lessened. If the restoration or repair is nol economicalty leasible or Lendetr’s
secunity would be lessened, the insurance proceeds shall be applied to the sums securad by this Security
instrument, whether or not then due, with any excess paid 1o Borrovrer. If Bosrovret abanzorns the Property,
of £o2s not answer vathin 30 days a notice from Lender that the insurance cardier has offered 1o selife a
claim. then Lender may collec! the insurance proceeds. Lender may use the proeeeds to repaic or restore
the Property or (o pay sums secured by this Security Instrument, whether o nol then due. The 30-day
period will begin when the nolice is given.

Unless Lender and Baotrower othenvise agree in writing, any application of proceeds to principat shall
not exc.end or postpone the due date of the monthly paymenis referred 10 in paracraphs 1 and 2 ar change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's fight to
any insurance policies and proceeds fesulting from damage to the Property piice to the acquisition shall
pass 10 Lender 1o the extent of the sums secured by this Security Instrument immediately pagy to the

acquisition. a0
-
_ &N
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10. Condemnalion. The proceads of any avard or cdaim for damages, direct or consequential, in
connection with any cendemnation or other {aking of any part of the Propety. or for conveyance in liey of
condemination, are hereby assigned and shall be paid to Lender.

Ir: the event of a toial taking of the Property, the proceeds shall be appled o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borower In the event of 3 pattial
taking of the Property in which the fzir market value of the Property immeciately belore the taking is equal
1o ¢r greater than the amount of the sums secured by this Security Insirumen: immediately belote the
taking, unless Borrower and Lender othenwise agree in wriling, the sums secured by this Security
instrument shall be reduced by the amcunt of the proceeds mulliplied by 1he folion7ing lraction: (a} the toial
amount of the sums secured immediately belore the taking, divided by ib) the fair market value of the
Prooerty “ininediately belore the taking. Any balance shall be paid to Borrower. In the eveni of 2 panial
takirig of the Property in which the lair market value of the Property immediately belore the taking is less
ihan the ainrant of the sums secured immediately before the taking. uninss Bouower and Lender
othanvise agroz v writing or unless applicable law othervise provides, the proceeds shall be applied to the
sums secureC by oz Security instrument whether or not the sums are then due.

¥ the Property is aangoned by Bowower, or i, alter notice by Lender :o Bowower that the concemnor
offers 10 make an awarc o, setile a dlaim Jor damages, Borrower fais o respond to Lender within 30 days
afier the date the notice's Given, Lander is authorized 10 collect and apply the proceeds, at its option,
either to restcration or repair A 112 Property or 10 the sums secured by this Securty Insttument, whether or
not ren dpe.

Unless Lender and Borrower ¢ herwise agree in viriling, any application of proceeds to principai shall
not extend or posipone the due date of th? monihly payments referred 1o in patagsaphs 1 and 2 or change
the emount of such payments.

11. Borrower No! Released; Forbearance By Lender Not a Waiver. Zxtension of the time for
paynent or modification of amonizetion of the sy ns <ecured by this Security Inst-ument granied by Lender
10 any successor in inlerast of Borrower shall not spuate to release the lability of the original Borrower of

niowet's successors in interest. Lender shail not Lo required 10 commence proceedings against any
suzcessor in interest of cefuse (o extend time for payincn' or othersise modiy amoctization of the sums
secured by this Security Instrument by reason of any demard *iade by the odgiral Bottower ot Botiower's
successors ininterest. Axy forbearence by Lender in exercising ary tight o renredy shall not be @ waivar of
or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity, Co-signers.  The covenanis and
agreements of this Security Instrument shafl bind and benefit the sucCes:sors and assigns of Lender and
Borrower, subject to the provisions ol paragraph 17. Borrawer's covena:us anc agreements shali be joimt
and several. Any Borrower who co-signs this Security instrument bui coes not execute the Note: ia) is
co-signing this Secunty insirument only to morigage, graat and convey thal 3orrower’s interest in the
Froperty under the terms of this Securily fnsteument; (b) is nol personally cbilipuied to pay the sums
secured by this Security Insttument; and (c) agrees that Lender and any othar Earoerar may agree 10
extend, modity, forbear or make any accommeodations vith regard to the terms of this Security Insirument
or ihe Nofe without that Sorrower's consent.

13. Loan Charges. i the loan secured by this Security {nstrument is subject o a law vwhick sets
madmum loan charges, and that law is finally inlerpreted so that the interast or other Joan charges
cotected of (o be collected in connection with the loan exceed the permitted Ermits, then: (a) any such:loan
charge shall be reduced by the amount necessary o teduce the charge io tha permitted limit; and (t) any
suins already collecled from Borrower which exceeded permitied fimits vAt be refunded 1o Borower.
Lerder may choose to make this relund by reducing the principal owed uncer the Note or by making a
direcl payment to Borrower. If @ relund reduces principai, the ceduction vl be teated as a pantial
prepaymen:t withGul any prepayment charge under the Note.

ILUINOIS-SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORI 3014 9/90
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Subslances that are generally recognized to be appropriate 1o normal residential uses and 1o maintenance
of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
acticn by any governmental or requiatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know’edge. 1 Borrower leams,
or is notified by any governmenial or regulatory authority, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Botrower shall proripily take all necessaiy
remedizl actions in accordance with Environmental Lawe. '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic .or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammab'e or toxic petroleum products, toxic pesticides and herbicides, vo'atile solvents, materials
contgining ~sbestos or formaldehyde, and radicaclive materials. As used in this paragraph 20,
“Environmental Law” means federal lavss and laws of the jurisdiction where the Property is located that
relate 0 healils, saisty or environmental protection.

NON-UNIFOR:A COVENANTS. Borrower and Lender further covenant 2nd agree as follows:

21. Acceleration; rmedies. Lender shall give notice to Borrower prior Lo acceleration following
Bomrower's breach ol any covenant or agreement in this Security instrument (but not prior to
acceleration under paragrap 17 unless applicable faw provides otherwise). The notice shall
specify: (a) the default; (b) 1p2 action required to cure the default; (c) a date, no! less thar: 30 days
from the date the notice is given ‘o Borrower, by which the default must be eured; and (d) that failure
to cure the default on or before the d2ie specified in the notice may resull inacceleralion of the sums
secured by this Security Instrument, for2closure by judicial proceeding and sale of the Property. The
natice shall lurther inform Borrower of the Jight to reinstate after acceleration and the right 1o assert
in the foreclosure proceeding the non-ex'stence of a default or any other defenise of Borrower 10
acceleration and loreclosure, If the default is 10l zured on or belore the date specified in the notice,
Lender at its oplion may require immediate pavment in full of all sums secured by this Security
Instrument withoul further demand and may lcieclose this Security Instrument by judicial
proceeding. Lender shall be enlitied fo colfect s arpenses incurred in pursuing the remedies
provided in this paragraph 21, including, bu! not limited (=, reasonable altorneys’ lees ang costs of
title evidence.

22. Release. Upon payment cf all sums secured by this Security Instrument, Lendar shall release
thic Security Instrument without charge to Borrower. Borrower shali gy any recdation costs.

23. Waiver ol Homestead. Borrower waives all right of homestead eeogation in the Property.

24, Riders to this Securily Instrument. {f one or more riders ate pxeculed Ly Borrower and recorded
together with this Security Instrument, the covenanls and agreements of-2ach such rider shalt be
incorporatec into and shall amend and supplement the covenanls and agrecmenis of this Security
instrument as if the rides(s) vere a part ¢l this Security Insirument. [Check appl cable Lo (et

i .. . HE - —~
Adjustable Rale Rider ':] Cendominium Rider i 14 Famiy Rider

Graduated Payment Rider :i Planned Unit Development Rider : Brwreekly Paymert Rider

—r

Bellioon Rider C] Rate Improvement Aider ....! Second Home Rider
Other(s) [specity] 1 ipa rider

ILUNGOIS--SINGLE FAMILY-ENMASFHLMC UNIFORM INSTRUMENT FORM 3014 10/%6
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