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GEPT-D1 RECORDING $31.00
Thisnstrument was prepared by: #0009 TRAK 2258 04/30/72 14:33:00
When Recorded Mail to s Lo v SO k64”7
PLATINUM HOME MORTGAGE CORP. ' P URTL RELER
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008
1Space Above This Lrm “or Fecordng Dalal f
LOAN NO: 151424 TS

MORTGAGE 131:9180435-703

THIS SIORTGAGE {*security Instrument”) is given or APRIL 23, 1998 . The morigagor
is MIGUEL VALDEZ 45D MARIA AVILA YALREZ, HUSBAND AND WIFE

whose addeess is 36 WEST JEFFREY AVENUE

WHEELING, 11, 60093 (*Borrower”).
This Secerity Instzument is given 10 PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .
which is orzanized and eaisting under the laws o ~THE STATE OF ILLINOIS , and whose
address is 2200 HHICKS ROAD, SUITE 101

ROLLING MEADOWS, {L 66003 (*Leader®).
Bormower ¢wes Lender the principal sum of

ONE HUNDRED FORTY-SIX THOUSAND NINE HU.RZD EIGHTY-FOUR AND 00/100

Dollars (U.S. §  146,934.00 ). This debt is evidenced Uy Bormower’s note daixd the same date as
this Securicy Instrement (*Note®), which provides for monthly rayinemts, with the full debt, if not paid L
carlier, due and payable on  MAY 1, 2028 " “Tiis Security Instrument secures 10 Yn
Leader: (a3 the rejaymens of the debl evicznced by the Note, with intevest; and 2l renewals, extensions and ¥a
modificaticns of the Note; {b) the payment of all cther sums. with interes, vdvanced under paregraph 7 10 ;
protect the security of this Security Insirement; and ic) the performance ‘of ‘Borrower’s covenants and (37
zgreenients under this Security Instrutieni and the Noiz. For this purpose, Comower does hercby @
mornigage, grant and comvey to the Lender, the iollowing described - pionenty located in wl

COOK ’ounty, Iinois:

LOT 6 IN BLOCK 2 IN MEADOWBROOK SUBDIVISION UNIT 2, A SUBDIVISION GF

PART OF THE NORTH HALF OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 £45T

OF THE 'THIRE PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED

IN THE QFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON

OCTOBER 24, 1995 AS DOCUMENT 1629337

Rl U'?—/ﬁcu/ /7’7‘6’-?_ /(/%e-e://a,g ya é(x?}‘g'

PIN #; 03-11-212-004-0300
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4. Fire, Flond and Other Hazard Insurance, Borrower shall insuse all improvements on the Propenty,
whether now ir. existence or subsequently erected, agains: any hazards, casualtics, and comtingencies,
including fire, for which Lender requires insurance. This insurance shall be maintaired in the amounts and
for the periods thal Lender requires. Borrower shall aiso insure all improvements on the Property, whether
now in esistence or subsequently erected, againsi loss by floods to the extent required by the Secretany. All
insurance shall be carried with companies approved by Lender. The insurance policics and any renewals shall
be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not mzde protaptly by Borrower. Each insurance company concerned is hereby authorized and directed o
make payment for such loss directly to Lender, instcad of 1o Borrower and io Lender jointly. All or any pan
of the insurznoe proceeds may be applied by Lender, at its opiion, cither (2) 10 the reduction of the
indebiednzss under the Nete and this Secerity Instrument, first (0 any delinquent amounts applicd in the order
in paragrari 3, and then 10 prepaymert of principal. or (b) to the resioration or repair of the damaged
Propeny” Any.zpplication of the procecds to the principal shall not extend or postpone the due date of the
monthly pay:aenis which are referred to in paragraph 2, or change the amount of such pavinenis. Any excess
insurance proceeds-over an amount required to pay all outstanding indebicdniess under the Note and this
Security lastrurezin 2221 be paid to the eatity legally entitled thereto.

In th: eveat of ‘orclosure of this Security instrument or other tmansfer of title to the Propesty that
extinguishes the indsbtedness, all right, title and interes: of Borrower in 2nd 1o insurance policies in force shall
pass to the purchaser,

5. Occupancy, Preservatisn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Boriovesshall occupy, establish, and use the Propeny as Borrower’s principal
residence within sixty days afier Uie exs=ution of this Security Instrement (or within sixty days of a later sale
or ransfzr of th: Property) and shall (ontiaue to occupy the Prepenty as Borrower's principal residence for at
least onc vear afier the dale of occupancy, unless Lender determines this requirement will cause undue
sardship for Borrower, or unless exientainig, circumstances exist which are bevond Bomower’s control.
Borrower shall notify Lerder of any extenuaizg Grcumstances. Borrower shall not commit waste or destioy,
damage or subs:antially change the Propeity or altow ihe Propenty lo deleriorate, reasonable wear and tear
excepted. Lender may inspect the Propenty if the Fropery is vacant or abandoned or the loan is in defauh.
Lender may take reasonabie action 10 protect and pressove-such vacaat or abandoned Propenty. Borrower shall
also be in defzult if Borrower, during the loan appiicwion process, gave materially {alse or inaccurate
information or statements io Lender (or failed 1o provide Lrnier with any material information) in connection
with the loan evidenced by the Nete, including, but not linuied 70, representations concerning Borrower's
occupancy of the Property as a principa! residence. If this Securisy Instrument is oa a lcaschold, Borrower
shall couply with the provisions of the lease. 11 Borrower acquises see tirle 1o the Properiy, the leaschold and
fec title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for camuges, direct of consequential, in
connection with any concemnation or other t2Xing of any pan of the Prope(ty. of for comveyance ir piace of
condemnztion, are hereby assigned and shall be paid 10 Lender o the extcat of the full amount of the
indebtecness that remains unpaid under the Note and this Security Instrumeitt Lender shall apply such
proceads 10 the reduction of the indebiedaess under the Note and this Secunty: Lwsirement, first to any
delinquent amounts applizd in the order provided in paragraph 3, and 1hen to prepaymen: ol principal. Any
apalication of the proceeds to the principal shall not exiend or postpone the due date of the meothly payments,
which are referred (o in paragraph 2, or change the amount of such pavments. Any excess ro.ceds over an
amount required [0 pay ail outstanding irdebledness under the Note and this Security Instrumeql shell be paid
to the entity Jegally entitled thereto.

7. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali
governmental or municipal charges, fines and impositions thal are no! included in paragraph 2. Bormower
shal) pay these obligations on time directly o the entity which is owed the paymen:. I failure to pay would
adversely affect Lender's interest in the Propeny, upcn Lender’s request Borrower shall prompily furnish 1o
Lender receipts evidencing these payments.

If Borrower fails (o make these payments or the payments reguired by paragraph 2, or fails to perform any
other covenants and agreements comiainad in this Security Insirument, or there is a legal proceeding that may
significantly affect Lender's rights in the Propeity (such as a proceeding in bankrupicy, for condemnation or
1o enforc: laws or regulations), then Lender may do and pay whatever is necessary (o protect the value of the
Property and Lender’s rights in the Prepenty. including payment of taxes, hazard insurance and other items
memtioned in paragraph 2.
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Any cmounts disbursed by Lender vnder this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rare, and at the option of Lender shall be immediately due and payable.

Borrcwer shall prompidy discharge any lien which kas priority over this Security Instrument unless
Borrows:: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender: 7b) contests in good f2ith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or (c) secures rom the holder of
ihe liep an agreement satisfactory to the Lender subordinating the en to this Security instrument. If Lender
determires that any part of the Propenty is subject to a Hen which may aitain priority over this Security
Instrument, Lender may give Borrower 1 potice identifving the lien. Borrower shail saiisfy the lien or take
one or more of the actions set forth above within 19 days of the giving of notice.

8. Fecs. Lender may collect fees and charges awthorized by the Secretary.

9. Gredngs for Acceleration of Debt.

ta) Default. Lender may, except as limited by repulations issued by the Secietary in the case of
ravment defaulis, require immediate pavment in folf of all sums secured by this Security Instrument &
(i) Burrewer defaults by failing to pay in foll any monthly payment required by this Security
Instrumer? p.inr to or on the due date of the next monthly payment, or
(i) Borvowcr £cfaulis by failing, for a period of thinty davs, to perior any other obligations
contained in this Sceurity Instrument.
7b) Sale Without Credic Aprroval. Lender shall, if permiticd vy applicable law (including section
341(8) of the Gam-$i Germain Depository Institusions Act of 1982, 12 U.S.C. 1701j-3(d)) and wilh
the prior approval of the Secre(ary, require immediate pavment in full of all the sums secured by this
Security Instrument if:
() Al or pan of the Property, or 2 beneficial interest in a trust owning afl or pant of the
Propery, is sold or otherwise rransfiivad (other than by devise or descent), and
{ii) The Property is not occupied by the aichaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Propeniy, but his or her credit his not been 2pproved
in accordance with the requirements of the Sacrarary,
{c) No Waiver. If circumstances occur that would.peumit Lender w0 require immediate pavaent in
jull, out Lender does not require such pavments, Lender does not waive its rights with respect 10
sebsegquent evenss.
(d) Regulations of HUD Secretary. In many ciscumstances rogulstions issued by the Secretary wiil
limit Lenders rights, in the case of payment defaults, 10 requirs immediate payment in full and
foreclose if not paid. This Security instrument does not authorize ~cie’sration or foreciosure if not
permitted by regulations of the Secretary.
(©) Mortgage Not Insured. Borrower agrees that if this Security Instrumeiti and the Note are rot
determined to be eligible for insurance under the National Housing Act withip— 60 DAYS
from the date hiereof, Lender may, at its option reguire immediate payment in Al of 4V sums sccured
by this Security Instrumeni. A written statement of any zuthorized agent of the Stertary dated
subsequent to SINTY DAYS from the date hereof, declining to iasure s Security
Instrument and the Note, shall be deemed conclusive proof of such tneligibility. Notwithstud'ng the
forezoing, this option may no! be exercised by Lender when the unavailability of insurance 15 solely
due 1o Lender's failure 10 renit 2 mortgage insurance premivm (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
fell ecause of Borrower’s failure to pay an amount due uader the Note or this Security iastrument. This nght
aprl.es even after foreclosure proceedings are instituted. To scinstate the Security Instrument, Borrower shall
tenndar in 2 lump sum all amounts required to bring Borrower’s account current including, 1o the extent they
are bligations of Borrower under this Security Insirument, foreclosure cosis and reasonzble and customary
attoemeys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borower, this Security Instrument and the obligations that it secuses shall remain in cffect as i Lender had
no' required immediate payment in full. However, Lender is not required 1o permit reinstatement if:
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(i) Lendsr has accepled reinstatement after the commencement of foreclosure proceedings within two years
immedizisly preceding the commencement of a current foreclosure proceeding, (fi) reinstatzment will preciude
forecloszre on €iffercni grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created = this Security Instrument.

11. orrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time of paymem
or modi:ication of amorzization of the sums secured by this Security Instrument granted by Lender 10 any
successxe in interest of Borrower shall not eperate to release the liability of the oniginal Borrower or
Borrower's successor in interest. Lender shall not be requited to commence proceedings against zny successor
in interast or fefuse to extend time for payment or otherwise modify amonization of the sums secured by this
Security Instrument by reason of any demand made by e original Borrower or Borrower's successors in
intetest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercis? of any right or remedy.

12, Gueressors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemrents i this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borsow:r, selier. 10 the provisions of paragraph 9(b). Bomower's covenanis and agreements shall be joint
and several. Any Dorrower who co-signs this Secusity Instrument but does not execure the Note: (a) is
co-signing this Secanty fnstrument coly (o mortgage, grant and convey that Borower's inierest in the
Property under the terias i this Security Instrument; (b) is not personally obligated o pay the sums secured
oy this Sccurity Instrument. 2iid {c) agrees that Lend=r and any other Borrower may agree to extend, modify,
forbear or make any accommodaiions with regard (o the terms of this Scourity Instrument of the Nete without
that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering
it or t mailing it by first class mail erlecs applicable law requires use of another method. The netice shali
be dirzcted 1o the Propeny Address or an;? <iber address Borrower designates by notice 1o Lender. Any notice
to Lenler shall be given by first class matl ia Leuder's address siated herein or any address Lender designaies
by netice to Borrower. Any notice provided for in this Security Instrumeni shall be deemed to have been
viven -0 Borrower or Lender when given as provided in this paragraph,

12. Governing Law; Severability, This Securiy ‘nstrument shall be govemed by Federal law and the
law ¢ the jurisdiction in which the Property is locaied. /in the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable fav, such conflics shall not affect other provisions of
this Security [nstrument or the Note which can be given effect-wimout the confliciing provision. To this end
the provisions of this Security Instrument and the Noie are declared 1 be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Noile and of this Security
fastrament.

1€, Hazardous Substances. Borrower shall not cause or permit the prs.nee, use, disposal, siorage, of
release of any Hazardous Subsiances an or in the Property. Borrower shall nat 20, nor allow anyone else 1o
do, znyihing affecting the Propenty that is in violation of any Environmental Law. The preceding mwo
sentecices shall not apply 10 the presence, use, or storge on the Property of small juantities of Hazardous
Substanees Gat are generally recognized 10 be 2ppropriaie 10 normal residential uses and ‘o mainienance of the
Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, *svssuit or other
actioa by any governmental of regulatory agency of private party involving the Propeniy and ary liazardous
Subs:ance o¢ Eavironmental Law of which Borrower has actual knowledge. 17 Barrower leams, or s notified
by sny govemmental or regufziory authority, that any removal or othes remediation of any Hazardous
Substance affecting tie Property is necessary, Borrower shall prompily 1ake all necessary remedial actions in
acce:dance with Eavironmental Law.

#s used in this paragraph 16, "Hazardous Subsiances® are those substances defined as toxic or hazardous
subsiances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petmleum products, 1oxic pesticices and herbicides, volaiile solvents, materials contaiming asbestos or
tormaldehyde, and radioactive materials. As used in this paragragh 16, "Environmental Law*® means federal
Jawe. and Jaws of the jurisdiction where the Propeny is located that relate to health, safety or environmental
pretection.
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NON-LNIFORM COVENANTS. Borrower and Lerder further covenant and agiec as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all ihe rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues ad
hereby dinects each tenant of the Properiy 0 pay the rents to Lender or Lender's agents. Howeser, prior {0
Lender's 2otice (o Borrower of Borrower's breack of any covenant or agreement in the Secuerity Instrument,
Borrower shall collect and receive all ren:s and revenuss of the Propenty as trustee for the benefit of Lender
and Borrower. This assignment of reals constitutes an zbsolute assigament and nol an assignment for
additional sccurity only.

If Lené er gives notice ¢ breach to Borrower: (2) all rents received by Borrower shall be held by Borower
as trustee “or benefit of Lender only, (o be applied 10 the sums secured by the Security Instrument; (b) Lender
shali be ezinle 2 collect ind receive ail of the rents of the Property; and (c) cxch tenant of the Property shall
pay alt renits due ~nd unpaid to Lender or Lender's ageni on Lender’s written demand to the tenant.

Borroser has nyrexecuied any prior assignment of the rents and has not and will not perform any aci that
would prevent Lerider fram exercising its rights under this paragraph 17.

Lender shall not be.reazired 1o enter upon, take contro! of or maintain the Property before or after giving
notice of Ereach (o Borrowsr. However, Lender or a judicially appoinied receiver may do so a1 any time there
is a bieact. Any applicaticiof rents skall not cure or waive any default or invalidate any other right or
remedv of Lender. This assigniaent of rents of the Property shall serminate when the debt secured by the
Security Insirument is paid in full.

18. Fareclosure Procedure. If Lindei requires immediate payment in full under paragreph 9, Lender
may forec ose this Security Instrument by judiial proceeding. Lender shall be entitled to collect all expenses
incurred ©1 pursuing the remedies provided ia firie paragraph 18, including, but not limited to, reasonable
artorney's fees and costs of title evidence.

If the Lender's interest in this Security lastrumedt i held by the Secretary and the Secretary requires
immediaie payment in full under paragraph 9, the Secrezany-may invoke the nonjudicial power of sale provided
in the Single Family Mornigage Forcclosure Act of 19947 Act) (12 U.S.C. 3751 et seq.) by requesting a
foreclosuc: comumissioner designated under the Act to counnience foreclosure and 1o sell the Propenty as
provided in the Act. Nothing in the preceding sentence shall doprive the Secresary of any rights othenwise
availzble to a Lender under this paragraph 18 or applicable law.

19. Release. Upor payment of ali sums secured by this Security 'asiizment, Lender shall selease this
Security Istrument without charge 1o Borrower.

20. Waiver of Homestead. Borrower waives all right of homesicad exen'piion in the Propenty.
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Riders to this Security Instrument. If one or more riders ate executed by Bormower and recorded
together v.ith this Security Instrument, the covenants of each such rider shall be incorpoiated inio and shall
amend ans supplement the covenanis and agreements of this Security Instrument as if the rider(s) were 2 past
of this Sezurity Ineirument. {Check applicabic box({es)i.

{3 Condaminium Rider i_] Growing Equiry Rider
{ ] Grac:tated Payment Rider |} Planned Unit Development Rider
(] Other fspecify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and
in any rid>r(s) executed by Borrower and recorded with i,

Witnesses:

"}Vﬂuﬂmif ///d’ // //ﬂ {Seal)

MIGUEL MALDEZ —

%,’7 2 //,//1;/_, ///-’f/u‘/‘ (Sml)

MARIA AVILA VALDEZ ~ -Bormmmee

(Seal)

(Sca)

Bontaer

jSpace Besrw This Liry Fov A7 angrmSodgmect]

STATE OF ILLINOIS, fé’ﬁ”{/ County ss;

i "/2’7‘5’2’ ATz, '5@7’4‘] 2 \oum Pablic in and for said couny and state,
do centify that MIGUEL YALDEZ AND MARIA :\VILA VALDEZ, (IUSSAND AND WIFE

personaly known to me (0 be the same person(s) whose name(s} ARE rahseribed fo the foregeing
instrument, 2ppeased before me this day in person, and acknowledged that  THEY - sizned and delivered
the said instrement as :,LA ¢4 free and voluntary act, Yor the uses and purposes theiein »=f forth.

Givep under my hand ard official scal, this 23RD davof PRIL, 1998 s
~ i j
My Co nmission expirs: ’{‘fé' [// ¢,//-
ri »

( ‘7] L s _-(’f'/‘\__—'é

« Rty Pt .a-‘:

g4

KATHLEEN & OURHAM w1

Hotary Public '9._

Stata of Minais )

Commission Sxpes 7.19.95 f’\]’
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