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EMBASSY MORTGAGH CORPORATION

G817 WEST 187TH STREET
TINLEY PARK, TLLINDIS 60477

Prepared by:
LINNEA LARUE

6817700

IDHFSY jf’/?s MORTGAGE

TICOR TITLE INSURANGE! “ii .-

@

THIS MORTGAGE ("Security Insiumen”) is givenon~ APRIL 22, 1998 - The mortgagor is
ERIC HARKNESS, MARRIED
AND AMIE HARKNESS, MARRIED

("Borrower”). This Security Instrument is given to
EMBASSY MORTGAGE CORPORATION

which is orsanized and existing under the laws of  THE STETL.OF ILLINOIS , and whose
address is 6817 WEST 167TH STREET
TINLEY PARK, ILLINOIS 60477 {"Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THCUSAND SIX HUNLRED AND 00/100

Unllars (U.S. § 133,600.00 ).
This debt i3 evidenced by Borrower's note dated the sanw date as this Seeuriy Instrument ("Note"), which pravides f{or
monthly payments, with the full debt, if not paid earlier, due and payable on MAY. 1, 2028
This Securitv Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n,n(,wals.
exicasions and modifications of the Note; (b) the payment of all other sums, with intcrest;-advanced under paragraph 7 to
protect the security of this Security lnstrument; and (e} the performance of Borrower's covenanie and agreements under this
Sceurity instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convry to Lender the lollowing
described property located in - COOK County, [llinois:
UNIT 321 IN 540 NORTH LAKE SHORE DRIVE CCNDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURFPOSTS IN
SEE. ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-10-211-021-1122

Parcel 1D #:
which has the address of 540 N LAKE SHORE DRIVE #321 , CHICAGO {Swewt, Cinyl,
Illinois 50611 {%ip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
.+ fixwres now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised ol the estate hereby conveyed and has the right (o mortgage,
grant and vonvey the Properly and that the Property is unencumbered, except for encumbrances of’ record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations sy jurisdiction to constitute a uniform security instrument covering real property.

i UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
I3 1. Payment of Principol and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writen waiver by Lender, Borrower shall pay 1o
Lender on the day mornthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessiments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on rie Droperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph'8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender mey, at any time,-collect and hold Funds in an amount not to exceed the maximum amount a fender for a federally
related mortgage loan may require.for Borrower’s escrow account under the federal Real Estate Seulement Procedures Act of
1974 as arsended from: time to time; 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount, if so, Lender sady, at any lime, collect and hold Funds in an amount not to exceed the lesser amoent,
Lender may estimate the amount of Funis dus.on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiih applicable law,

The Funds shall be held in an institution wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [:ems, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a o/ie-time charge for an independent real eslate lax reporting service
used by Lender in ccnnection with this loan, unless applicablzlaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regured to pay Borrower any interest or earnings on the Funds.
Barrower and Lender may ageee in writing, however, that interest ska%i e paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits ard aebits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity 2l sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be hetd by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zimount of the Funds held by Lender al any
ime is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mzie-up the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promeily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againl the sums secured by
this Security Instrumert,

3. Applieation of Payments. Unless applicable law provides otherwise, all payments received by Lendze under paragraphs
1 and 2 shall be apptied: first, to any prepayment charges due under the Note; sucond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable 1o the Property
which may attain priotily over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay
these obligations in the: manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority m;gr/
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(his Security Instrument, Lender may give Borrower a notice identifying the len, Borrower shall satisfy the tien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5, Hazord or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecled on (he
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage described above, Lender may, al Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be aceeptable to Lender and shall include a standard morigage clause. Lender
shall have the right lo hold the policies and renewals, If Lender requites, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal rotices. I the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proaf of loss if not made promptly by Borrower.

Unless Lencier aad Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened, IT the restoration or
repair is nol ecopomivnily feasible or Lenders seeurity would be lessened, the insurance proceeds shall be applied ta the sums
secured by this Securiiy [nstrument, whether or not then due, with any ¢xeess paid 0 Borrower, 1f Borrower abandons the
Properly, or does not Answar within 30 days a notice from Lender that the insurance carvier has offered 1o seltle a claim, then
Lender may collect the dnsurznce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiufvent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montsly payments referred (o in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acguired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition,

G. Occupaney, Preservation, Maintenanee a6 Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propery us Rorrower's principal residence within sixty days after the execution of
this Security Instrumant and shall continue to occupy the-Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property. allow the Properly to deteriorate, or conunit waste on/he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdec’s good faith judgment could result in forfeiture of the
Property or otherwiss materfally impair thie lien created by this Securitypatrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in parageaph 18, by causing the-action ar proceeding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrosver's interest in the Property or other maierial
impuirment of the lien crested by this Security Instrument or Lender's security-ivierest. Borrower shall also be in default if
Bortower, during the loan application process, gave materially false or inaccurate inforaation or statements to Lender (or failed
lo provide Lender with any material information) in connection with the loan evidencea b the Note, including, but not limited
to, representations concerning, Borrower's occupancy of the Property as a principal residerce. 2 this Security Insirument is on a
Jeascholdt, Borrower shall comply with all the provisions of the lease. If Borrower acquirzs fee title o the Property, the
leasehold and the [ee title shal! not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants ans a%reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights it fie-Property (such as a
proceeding in bankrapicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees aml entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Uniess Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest (rom the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall oay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverape required by Lender lapses or ceases to be in effzet, Borrower shall pay the premiums required 1o
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« obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

i cost lo Borrower of th: mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in etfect. Lender will accept, use and retain these payments as a loss reserve it lieu of mortgage insurance. Loss reserve
payments niay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuims required to maintzin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance eads in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of'a utal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die; with any excess paid 10 Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Prooer.y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immes.atriv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeninely before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shal-Ge paid 1o Borrower. In the event of a partial taking of the Property in which the fair
markel vajue of the Property immediately bifore the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agcee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sceurity (nstrument whether or not the sumns are thea due,

I the Property is abandoned by Borrower, o4l afler notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails(to respond o Lender within 30 days alter the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, ativ's opiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender end Borrower otherwise agree in writing, 2av application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraniis 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the 1ime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol operate 1o release the liability of the original Borrower or Borrower's seecisors in interest, Lender shall not be required (o
commenct proceedings against any successor in inlerest or refuse to extend time tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ov the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or ramedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The cavenants and agreements of this
Security [nstrument shail bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragraph 17, Borrower's covenants and agreements shatl be joim and several. Any Borrowei who co-signs this Security
Instrument but does ot excewte the Note: (8) is co-signing this Security Instrument only to morgage, grant and convey that
Borrower's interest ir: the Property under the terms of this Security Instrument. (b) is not personally obligscd to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, rouify, forbear or
make any nccommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges co.lected or 1o be collected in connection with the
loun exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary 10 reduce the charge
o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowl any
prepayment charge under the Note,

14, Notices. Ary notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail anless applicable law requires use of another wethod. The notice shall be directed to the Property Address
or any other address. Borrower designaies by notice to Lender. Any notice 1o Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this
Security lastrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision oi clause of this Security Instrument or the Note
conflicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confisting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Fransfer of the Property or a Beneficial Interest in Borrower, If all or any parl of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if ex2reise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days“icon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. 1" Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secusityipatrument without further notice or demand on Borrower,

18, Borrower's Righ’ ‘o Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrament discontinued at any time prior 10 the earlier of: (a) S days (or such other period as
applicable law may specify for reingtatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of<judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then weuld be die apder this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enlorcing this Security Instrument,
including, but not limited to, rcasonable attorieys' fees; and (d) takes sueh action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's ¢iglits in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchanged! Upoa reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as T no acceleration had vecurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nuiz ooa pantial interest in the Note (together wish this Security
Instrument) may be solil one or more times withoul prior notice t6-Derower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthily payments due under the-iVsic and his Security Instrument. There also may be one
or more changes of the Loan Svrvicer unrelated to a sale of the Note, 1F there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above an‘applicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments should bs male. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, uae. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyopz 2lse (o do, anything affecting the
Property (hat is in violation of uny Environmental Law. The preceding two sentences shal ncvapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized to.be appropriate to normal
residential uses and to miaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawseis 27 other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or-Environmental Law
of which Borrower has actual krowledge. I Borrower learns, or is notificd by any governmental or reguiais sy authority, that
any removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirommental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propesty is located (hat
relase to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedtles. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ncecleration wnder paragraph 17 unless
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npplléable law provides otherwise), The notice shall specify: (a) the default; (b) the action required ta cure the default;

{¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lusteument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to neceleration and foreclosure, If the defaukt is not cured on
or beforv the date specified in the notlce, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, Inctuding, but not limited ta, rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homested exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, 15 tovenants and agreements of each such rider shall be incorporated into and shall amend and supplenient
the covenints and agreeme.z of this Security Instrument as il the rider(s) were a part of this Security Instrument.

{Check applicable box(es};
] Adjustable Rute Rider DQ Condominium Rider [_3 1-4 Famii y Rider
[_] Graduated Payment Rider [__! Planned Unit Development Rider ] Biweekly Payment Rider
Bailoon Rider (] Rate Improvement Rider Second Home Rider
L_J VA Rider &) Other(s) [specify]

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenams sontained in this Security Instrument and
in any riderts) excewme by Borrower and recorded wimn i
Witnesses:
) {Scal)
gRIC HARKNESS -Borrower

‘\ Y i
_A&_( j‘é&f/ ot dpad (Scal)
AMIE VARKNESS -Borrower

(Seal) {Seal)

Borrower -Barrower

STATE OF ILLINOIS, Z0QK County ss:
1, /"ﬁg 6’)!.( TLale ﬁ‘uc/ , a Notary Public in and for said courty »u state do hereby certify
that

ERIC HARKNESS, MARRIED AMD
AMIE HARKMESS, MARRIED
, personally knowr: to me to be the same person(‘=) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and <elivered the said instrument as THEIR  free and volunig au Ior the uses angAurposes th em set forth,

Given under my hund and official seal, this c’z ‘:,l day of / 4
7 / ik
<

My Commission Expires:

Notary l’uhhc

HOTARY PJEUL RY .f:. -k
HYCO\"'\ m l \‘

Form 3014 9/9C
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EXHIBIT A

UNIT 321 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 82L)11&3) AND LOT 30 AND THE WEST 1/2 OF LOT 42 IN CIRCUIT
COURT PARTITION OF THE SOUTH 1/2 OF THAT PART OF THE NORTHWEST 1/4
LYING SOUTH OF THE ILLINIONS AND MICHIGAN CANAL RESERVE

OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHETZ. AS EXHIBIT A TO DECLARATION CF CONDOMINIUM RECORDED AS
DOCUMENT 92458797 AND AS AMENDED FROM TIME TO TIME TOGETHER WI'TH
ITS UNDIVIBED PERCENTAGE INTEREST IN THE COMMON ELEMENT (EXCEPTING
THEREFROM -#LI, THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THERECF AS D¥FINED AND SET FORTH IN SAID DECLARATION AND SURVEY),

Permanent Index Number:17-10-211-021-1122

Common Addruss: 540 North Lake £hore Drive, Unit 321, Chicago, IL
60611
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND davof APRIL , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) lo secure

Borrower's MNo'e t
EMBASSY MORTIAGE CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

540 N L2KD. SHORE DRIVE #321, CHICAGO, ILLINOIS 60611
[Property Address]

The Pioperty irciufor-n unit in, together with an undivided interest in the common clements of, a condominium
project knowr. gs:
540 LAKE SHORE (DRIVE CONDOMINIUM ASSOCIATION

[Name of Condominium Project)
(the "Condominium Project™). (f rne-Owners Association or other entity which ucts for the Condominium Project
(the “Owners Association”) holds titleto property for the benefit or use of its members or sharcholders, the
Propeny also inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. [n -/<ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligatlons, Borrower  shall perform all of Borrower's obligations under the
Condorainium Frojuct's Constituent Documents. Tue "Constituent Documents™ are the: (i) Declaration or any
atter document which creates the Condominium Projeci; il by-lawe; (itf) code of regulations; and (iv) other
equivalent docarnents. Borrower shall prompily pay, when apd, nlt dues and assessments imposed pursuant to the
Constituent Decuments,

B. Hazard Insurnnce. So long us the Owners Associatior ciaintaing, with a generally aceepted insurance
carrier, & “master” or "blanket” policy on the Condominium Project ‘which, is satisfactory to Lender and which
provides insurance coverage in the amounts, Tor the petiods, and against{ee hazards Lender requires, including
fire and hazards ncluded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meathly payment lo Lerder of the
yearly premium installments Tor hazard insurance on the Property: and

(ii) Eorrower's obligation under Uniform Covenant 5 to maintain hazaid insurance coverage on the
Property is deemed siisfied o the extent that the required coverage is provided by the Owners Association
policy.

Borrower skall give Lender prompt notice of any lapse in required hazard insurance coversgs,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair fullnwing a loss to
the Property, whether (o the unit or to conunon ¢lements, any proceeds payable to Borrower are hurety assigned
and shali be paid to Lerder for application (o the sums secured by the Security Instrument, with any excess paid (o
Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable (o insure that the
Owners Associul.on maintains a public liability insurance policy aceepiable in form, mmount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Fumily-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable to
Borrower in connection witli anv condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or (crmination of the Condominium Project, except for abandonment or
termination requirec by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condunnation or eminent domain;

(i} uny amendment to any provision of the Conslituent Documents if the provision is for the express
benefit of Land'er;

(iii> icrmination  of professional management and assumption of seif-management of the Owners
Association; or

(iv) uny_zotion which would have the effect of rendering the public liability insurance coverage
maintained by the Oweacrs Association unaceeptable to Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburse2-6y Lender under this paiagraph F shall become additional debt of Borrower secured
by the Security Instrumment. Un'¢ss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest froim the date of disbussement at the Note rate and shall be payable, with interest, upon notice {rom
Lender to Borrawer requesting paymer.

BY SIGNING BELOW, Borrower accepts wvi ayress to the terms and provisions comained in this Condominium

Rider. /

o
. / 7 A ":‘— (Seal)

ERIC HARKNESS -Borrower

| . / ,
{C’ﬂb{f /4&1;4“ |__<i;_/_/ (Seal)
AMIE HARKNESS Tiorrower

(Seal)

-Borrower

o _.(Seal)

-Borrower

Form 3140 $/90
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