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L) North Dearkern
2Shicage, IL 60602

When Recorded Returm To:

‘fhe PrivateBank and Trust Company
LY North Dearborn

*hicago, IL 606802

AT A

HOTE AND MORTGAGE MODIFICATION AGREZMENT

This NOTE AND MORTGAGE MODIFICATION AGREEMENT (the "Agreepent™) is made as of
whis 18R day of _MARQH = 1998, ("Effective Date") by and between

THE PRIVATEBANK AND TRUST COMPANY
Y*CORUS BANK, N.A., FKA
an Illincis, bankineg corporation and the owner ©f the mortgage or trust deed
hereinaftex.described {"The Px
ROLSON MND ALTNA BANK AS TRUSTEE
RNOWN_ A TRUST YOMBER 10-4377
owner or owness of the real estate hereinafter described ("Qwnexr").

WHEREAS, o, LecusT 25,2998 ., for full value received, Owne:'s executed
mul delivered to The FrivateBank and Trust Company, a cevtain Promissory Note in
ths: principal amoun: of $._288,000,00 (the "Note"}, made payable to The
PrivateBank and Trust Company. Owner secured the payment of said Note by
granting to The PrivateBaik and Trust Company a certain Mortgage or Trust Deed
in nature cof a Morltgage /“Mortgage"), which was recorded in the office of the
Re2order of Deeds__GQQOK__County, Illineis, as Document No. 855-576668
encumbering certain real eg:ate described as Eollows:

LG 23 IN FRICKE AND DOSE'S SURDLVISION OF BLOCK 4 IN JOHNSTON'S SUBDIVISION OF
THIZ EAST ¥ OF THE SOUTHEAST 1/4 OF fECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EBAST
OF THE 'HIRD PRINCIPAL MERIDIXIAN, J..TOCK COUNTY, ILLINOIS.

Porrmanent Index No: 17-06-405-014

Commonly known as: 1110 NORTH HERMITAGE AVENWNUE, CHICAGO, ILLINIOS 60622

WHERZAS, Owner also executed the folioing documents in conjunction with
zhe Note and Mortgage referenced above, and regoriled as indicated below (if none,
30 stata) :

NONE
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. WHERERS, The PrivateBank and Trust Company and Owner wish to modify the
va Note and Mortgage bapsed on the terms and conditione which follow:

- NOW THEREFORE, in consideration of the mutual covenants contained herxein
o ard for other good and valuable consideration, the receipt and sufficiency of
i wkich is hereby acknowledged, The PrivateBank and Trust Company and Owner hereby
i agree that the Note and Mortgage are hereby modified as follows (strike out all
: paragraphs which are inapplicable):

1. outetanding Indebtednesg. As of the Effective Date, the principal
amount of the Loan evidenced by the Note is §_282,485.82 . (the "Indebtednegs").

2, Extengicn of Time for Paymenk. The parties hereby agree to extend
the time for payment of the Indebtedness to and including VARCH 18T, 2008 ,
with pavinercs as follows in paragraph 5 below.

3, Iytayest Rate. The parties hereby agree to change the rate of annual
pareantage iniarest on the Note to_7,500 %, The interest rate Owner will pay may
change in accoruanc2 to the following schedule:

The initial fixed irtzrest rate of_7.50% will change to an adjustable rate on the
Eirst day of March. 7003, ard the adjustable interest rate may change on that day
every 12:h month thereaftes. The date on which the rate may change is called a
pChange Dateb.

Beginning with the first Change Dute, the adjustable interest rate will be based
cn an Index, The Index ig the weckly average yeild on United States Treasury
Securities adjusted o a constant maturity of 1 years, as made available by the
Federal Reserve Board. The most recent Tndex figure available as of the date 45
cdays before each Change Date is called tbhz bCurrent Index.p

Before wach Change Date, Lender will calculate the new zrate by adding two and
three fcurths percentage points {2.,750%) to the ‘Curvent Index. Lender shall then
round tlie result of this addition te the nearest cuae-eighth of one percentage
point {0.125%) . This rounded ameunt shall bhe the .new interest rate until the
next Change Date,

4, Additional Punds. The PrivateBank and Trust Company agrees to
disburse to Owner the additional principal sum of $_NONE _ ("Additional Funds")
under the MNote and Mortgage. The PrivateBank and Trust Company and Owner agree
zhat auch Additional Funds shall be added tc and become part of-cie principal
balance of the Note and Mortgage and that such sums shall be repaid-as herein
provided. The PrivateBank and Trust Company and Owner Ffurther acknowledge that
Tha PrivateBank and Trust Company shall advance said Additional Funds subject to
certain restrictions set forth herein, Payment of the Indebtedness and such
Additional Funds shall be ag follows in paragraph 5 below.

5. ADDITION OF BORROWER. Ag of the Effective Date, The PrivateBank and
Trust Company raquires the inclusion of Martha Jane Lavelle as an obligor. As
such, she will be bound by the terms and conditions of both the original Note and
this Ncte and Mortgage Modifification

€. Pavments by Qwner. Owner shall make monthly payments of _§$2,087.49
commencing on the FIRST day of APRIL., 19.3B and on the first day of each and
every month thereafter up to and including MARCH 1. 2003, At that time, Lendex
will determine the new monthly payment in accordance with the interest rate
change referenced in paragraph 3. (Principal and Interest shall be applied on the
basis of the loan amortizing over 25 years from the date of this agreement.)
Owner shall make such payments up to and including MARCH 1., 2008 ( MATURITY

2
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RATEL. AT THAT TIME A BALL CIEAL

AND_ANY UMEAID INTE Owner further agrees Lo pay the principal
sum secured by the Mortgage as therein provided, as hereby modified, in the
currency provided for in the Mortgage, but if that cannot be done legally then
in tche most valuable legal tender of the United States of America current on the
due date thereof, or the equivalent in value of such legal tender in other United
3taktes currency, at such banking house or trust company in the City of Chicago
as the holder or holders of the said principal note or notes may from time to
rime in writing appoint, and in default of such appointment then at The
PrivateBank and Trust Company.

7. Borrower's Right to Prepay: The following paragraph replaces in its
gntirety the bAddendum to Balloon Note Dated August 25, 1995 in The Amount of

sage, opon

Y shall have the right to make payments of principal at any time before they are
due. A paynent of principal before it is due is known as a “prepaymenth. When
1 make a prerevnent, I will tell the Note Holder in writing that I am doing so.

In the event the & nropayment is made on or within two (2) years of the date of
thiz Note and Mortasze Modification, I will pay to the Note Holder, in addition
to any other payments due lhereunder, a prepayment penalty equal to 2.00% of the
then outstanding principsl amount of the Note.

in the event the a prepayment i3 made during the third and fourth years of the
Note and Mortgage Modification, f will pay to the Note Holder, in addition to any
cther payments due hereunder, a prepayment penalty equal to 1.00% of the then
outstanding principal amount of tha Note,

In the event the property is sold, no prepivment penalty shall be aggessed. In

any event, if Lender releases the mortgage eicuring said Note, a release fee of
$§250.00 will be charged.

The Note Holder will use any partial prepayment:s. to reduce the amount of
principal that I owe under this note in accordanct with the Note Holder's then
current policies and procedures. If I make a partial juwepayment, thexe will be
n> changes in the due dates of my monthly payments unless ihe Note Holder agrees
in writing to those changes. My partial prepayment may reauce the amount of my
monthly payments after the first Change Date following my jpartial prepayment.
Howaver, any reduction due to my partial prepayment may be oftsel by an interest
rate increase,

B, Briority of Additional Funds. The PrivateBank and Trust’Cotpany and

owner agree that if Additional Funds are to be disbursed pursuanc to this
Agreement, such Additional Funds shall have priority over any and all sums due
under the Note and Mortgage, as modified herein.

9, Default. If any part of said indebtedness or interest thereon is not
paid at maturity, or if default in the performance of any other covenant of the
owner shall continue for fifteen days after written notice thereof, the entire
prineipal sum secured by said mortgage or trust deed, together with the then
accrued interest therson, shall, without notice, at the option of the holder or
holders of said principal note or notes, shall immediately be due and payable,
ir the game manner as if said modification had not been granted.

10. Ratification. This Agreement is supplementary to the mertgage or
tyust deed described above., Except as modified herein, all of the terms,
provisions and covenants of the Note and Mortgage not expressly modified by this
Nete and Mortgage Modification Agreement, but not including any prepayments
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privilegus unl expriasly pro or feérein, are ht:re y conflrme and

ratified and shall remain in full force and effect. Owner agrees to perform all
the covenants of the grantor or granteors in the Mortgage. Th2 provisions of this
indenture shall inure to the bhenefit of any holder of said principal note or
notes and interest notes and shall bind the heirs, pergcnal representatives and
assigns of the Owner. The Owner hereby waives and releases all rights and
penefits under any by virtue of the llomestead Exemption Law of the State of
[llinois with regpect te said real estate. If the Owner consists of two or more
parsons, their liability hereunder shall be joint and several.

IN WITNESS WHEREOF, the partieg hereto have gigned, sealed and delivered
tnis Note and Mortgage Modification Agreement as of the Effsctive Date,

ot ELL— fot] )1/

William P. <Celeon Martha Jane Lavelle

CORUS BANK, N.A.; FKA

Aetna Bank, As Trustee uwnder Trust
Agreement Dated March 23, 1935 and ISTEE bove HAT Sty
Known As Trust No. 10 43375 not TRUSTEE Q0E0 S0F W

<:;;‘23“w4/%,

Vice President & Trust Officer
S1ATE OF ILLINOIS )

) §8,

NOTARY FOR CORLE BANK ONLY

The undersigned, a tlotary Publie in and for the County and State aforesaid,
DOES HEREBY CERTIFY, that the above names, personally kamwn tec me to be the same
paraon(s) whose nama(s) is/are gubscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that- og/she/they signed and
delivered the said instrument as his/her/their own free and ‘oluntary act for the
uses and purposes Lherein set forth.

county nr _ COOK

GIVEN under ny hand and Notary Seal this 6th day ot /March
, 1998 .

CORTTRAN, ity bt eally 05 Trmer

otary Public

S . Bpapg
LS L Atennt s e

o'y e an '":"':.':-': el Fragtes 0N oy g o e

Spein: o " T v'!‘(‘"l:fn' 1o ’lhl :..‘.'?:r N% commigssion expires: /9//0/
[ R Totd m.m,hwh q»s(\ A ety o
Treshoe, 3 sooz o o g i vl g vreeedy of wny of s
e G F IO ﬂ

POy i L e e e e {  MAUREEN S. DEGEN
CORES FA™E iy s T T T T § NOTARY PUBLIC STATE OF ILLINOIS $
S 200 e e e AT MyOommisssonExg;resO?/21/2001c
dach kind mrs Bons el b oo olaais e c el ol i acy v e
eonsidered the reswn 1."\"" m** fakdlig of ORIV BANG Thi Trsy o'
excuipatory alares 1l be comteolling i the even ol a cu..mc‘ of ters crzated by i
docuraents execdied by CORLES BANK, as Trustec.
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THE PRIVATEBANK UST COMPANY

By {(\ - ( (“//

Tts: _Mapaging Director ’
ATTEST: d&tbd’/}quﬁuoz

te: Aggistant. Secretary

STATE OF ILLINOIS )

COUNTY OF_

_)

I, the undersigned, otary Public in and for sam@;‘?ﬁ@ &Msmte
aforesgaid, DO JH E: d‘x’ ETIFY that the above named , Managing

Director and Assistant Secretary of The PrivateBank and Trust

Company, personally known to me to be the same persons who names are subscribed
to the foregoing instrumert, appeared before me this day in person and
acknowledged that said Assistant Secretary, as custodian of the corporate seal
of said Corporation, caused th: corporate seal of said Corporation to be affixed
to said instrument as said Managing Director own free and veluntary act of said

Corperation.
G& EN under my hand and notarial-seal this )‘AMII day of ‘M_

19

-—

M

Nctary Public

My commission expires:

SO OSSR
POFFICIAL SEAL
rwA\!lDM 'WLZNY

; WG AEY PLES ",_', H'""'.rr ‘I},ﬂﬂi%lg‘
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