UNOFFICIAL COF@Y’

7eQ1/027¢ 03 001 Page Pof 10
1998-04-30 15:2046:05
RECOHDATION REQUESTED BY: wobk County Kecorder .60

Delaware Place Bank
190 East Delaware Place
Chicsgo, IL. 60611

WHEN RECORDED MAIL TO:

" Delawsre Place Bani
190 Enat Delaware Place
Chivago, 1. 80611

FOR RECORDER'S USE ONLY

Thig Morigage prepared by: —velaware Place Bank
190 Es.at-Delaware Place
Chicaro IL 60611

W . MORTGAGE

M as Trustee and n05 personally under
M THIS MORTGAGE IS DATED MARCH 17, 1922, between The Cosmopolitan Bank & Trusat! Trust No. 28968,

(R whose address is 801 N. Clark St, Chicago, L. 60612 (referred to below as “Grantor"); and Delaware Place

S Bunk, whose address is 190 East Delaware Place, Chicaqo, Il 60611 (referred to below as "Lender”),

~ GRANT OF MORYGAGE. For valuable consideration, Grarior nol personally but as Trustee under the

\\ provisions of a deed or deeds In trust duly recorded and Ueitvared to Grantor pursuant to a Trust Agreement
daled January 12, 1989 and known as Coamopolitan Bank and ‘rust a8 Trustee under Trust Agreement dated
January 12, 1989 and known as frust number 28969, mortgages and conveys to Lender all of Grantor's right,
title, and Interast in and to the following described real property, togetler vith all existing or subsequently erected
or affixed buildings, Improvernents and fixtures; all easemenis, righls of wav,.and appurtenances; all water, water
rights, watercourses and ditch rights {including stock in utilities with ditch or irrigation rights); and all other rights,
royaities, and profit relating to the real praperty, including without fimitation all‘iinerals, oil, gas, geothermal and
similar matlers localed in Cook County, State of ltilnois (the "Real Property"):

LOTS 43, 44 AND 45 IN WILLIAM ZELOSKY'S SUBDIVISION OF THE NORTH 1,2 AND THE WEST 172
OF THEE SOUTH Y2 OF BLOCK 20 IN KINZIE'S SUBDIVISION OF THE NORE«ST 1/4 OF SECTION
24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THRID PRINCIPAL MERIDIAW, 1M COOK COUNTY,
ILLINOIS.

The Real Property or ils address Is commonly known as 2452 W. Addison, Chicago, iL 60187, The Real
Propanty lax ineatification numbes is 13-24-208-032-0000.

Grantor presently assigns to Lender all of Grantor’'s right, title, and interest in and 1 all leases of the Property and
£ all Ronts from the Property. in addition, Geantor grants to Lender a Uniform Commarsial Code security interest in
9 the Personal F'roperty and Rents.

g~ DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
C‘; otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances t dollar amaunts shalt mean amounts in lawful money of the Umted States. of Amenca

d not personal _F'
Grantor, The word “Grantor” means Cosmopolitan Bank and Trusi, Trustee/ under that cerialn Trust

Agreement dated January 12, 1989 and known as Cosmopolitan Bank and Trusi ag Trustee under Trust
Agreement dated January 12, 1989 and known as trust number 28968, The Grantor is the mortgagor
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Guarantor. The word "Guarantor” means and includes without limitation each and alf of the guarantors, -

sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word *Imgrovemenis” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.

replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
arnounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obfigations of Grantor under this Martgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebtedness secured by the Mortgage, not
inciuding sums advanced to prolect the security of the Mortgage, exceed $1,000,000.00.

Lender, The '+ord "Lender" means Delaware Place Bank, its successors and assigns. The Lender is the

mortgagee uiioar this Mortgage.
Morigage. The vord "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignmeiis and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the prormissory note or credit agreement dated March 17, 1988, in the original
principal amount of $500.02.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, ronsolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.000% The maturity date of this Morigage is March 17, 2003.

personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
reonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions o, ait replacements of, and all substitutions for, any
of such propery; and together with all prosesds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disyesition of the Property.

Property. The word "Property” means callectively the Real Property and the Personat Property.
Real Pro . The words "Real Property” mean the property, interests and rights described above in the

"Grant ofphgo gage" section.

Relaled Documents. The words "Related Documents” «mean and include without limitation all promissory
notes, credit agreements, [0an agreements, environmenid! sgreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumenis, agreemar.y and documents, whether now oOF hereafter

existing, executed in connection with the indebtedness.
ents. The word "Rents” means all present and future rents, revenuss, income, issues, royalties, profits, and

R
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SUECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TV~ INOEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEFMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantir shiall pay o Lender all
rin alt oi Zacator's cbligations

amounts secured by this Mortgage as they become due, and shall strictly perfo
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantot's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default or untll Lender exercises its right to collect Runts as provided for in the

Grantor in connection with the Property, Grantor may remain in

Assignment of Rents form executed by
possession and control of and operate and -manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “relerse,” and
‘threatened release,” as used in this Mortgage, shali have the same meanngs as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 198(), as amended, 42 u.s.C
Section 9601, et seq. C'CERCLA"). the Superfund Amendments and Reauthorizatian Act of 1986, Pub. L. No.
99499 ("SA#IA") the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource

Conservation: and Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicable’ state or Faderal laws,
rules, or regutations adoptéd pursuant to any of the foregoing. The te'ms “hazardous waste” and "hazardous
substance” shall also include, without limitation, Fetro!eum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
af the Property, there has been no use, generation, manufacturg, storage, treatment, disposal, release or

threatened release of any hazardous waste Or substance by any persan on, under, about or from the Property;
Grantor has no know eddge of, or reason 10 believe thaf there has been, except as previously disclosed to
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releass, or threatened release o any hazardous waste or substance on, under, about or from the Properrx by
any prior owners or nccupants of the PrOperg or ('Q any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lendel in writing, (i) neither Grantor nor any tenant, contractor, agent or cther authorized user of the Praperty
shall use, nenerate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
undar, about or from the Property and (ii) any such activity shall be concucted in compliance with all
applicable fideral, slate, and lecal laws, regulations and ordinances, including without limitation those laws,

. tegulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender maz{ deem appropriate to
determine compliance of the Property with this section of the Mortgage ~ Any insnections or tests made by
Lender shall be for Lender's purooses only and shall not_be construed 1o create any responsibility or llahility
on the part of Lender to Grantor or 1o any other person. The representaticns ard warranties contained herein
are based on_Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances, Grantor hergby (a) releases and waives any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or cther costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Fqnaltues ans expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of th% Mortgage or as Aa consequence of any use, generation, manufacture, slorage, disposal,
ralease or threaere! release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or-sowild have heen known to Grantor, The provisions of this section of the Mortgage
including the obligeiar: *o indemnify, shall surviva the payment of the Indsbledness and the satisfaction and
reconveeyance of the lign ot this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property. whaether by toresiosure or otherwise,

Nulsance, Waste. Grantor sh2ii not cause, conduct or permil any nuisance nor carmmit, permit, or suffer any
stripping of or waste on or to the Praperty or any partion of the Praperty. Withowt limiting the generality of the
foregning, Grantor will not remcve, “or grant to any other party the right to remove, any timber, minerals
(Inclwiing oil and gas), soil, gravel ¢/ rock products without the prior writtén consent of Lender,

Removal of Improvements. Grantor thall not demolish or remove any irorovements from the Real Property
withaut the pirior written consent of Lenaer. As a condition to the removal of any improvements, Lender ma
requre Grantor .10 make arrangements zalisfactory to Lender to replaceé such Improvements wit
Impraviiments of at least equal vaie.

Lender's Rli]ht to Enter. Lender and Its agents anr-representatives may anter upon the Real Profoeny at all
reasongble limes o attend to Lender's interests anc 10 inspect the Propenty lor purposes of Grantor's
compliance weith the terms and condilions of this Morigage.

COmiullance with Governmental Requirements. Grantur shall prompily camply with all laws, ordinances, and
regulations, now or hereafter in effecl, of all governmental aatiorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Uisuolities Act. Grantor may contest In good faith
any such law, ordinance, or regulation and withhold comptiance Juring ary proceeding, inclugding appropriate
appeals, so long as Grantar has nolified Lender in writing pries 10 doing su and g0 long as, in Lender's sole
opininn, Lencler's interests in the Property arg not jeapardized. Lenvuer inay require Grantor to post adequate
security or a surety bond, reasonably satisfactory 1o Lender, to protect Lerdar's interest,

Duty to Protect. Grantor agrees neither lo abandon nor leave unattend: the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which 4oy the character and use of ihe
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE . CONSENT 8Y LENDER. Lander may, at its option, declare immcdiately due and payable all
sums securad by this Morigage upon the sale or transfer, without the Lender's prior wrilten sonsent, of all or any
part of tha Heal Property, or any interest In the Real Property, A "sale or transfar" means the sonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitatle; whethor voluntary or
Involuntary; whether by outright sale, deed, installment sale contract, land conlract, contract (or gend, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or iransfer of any
beneficial interes! in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intergst. It any Granlor is a corporation, partnership or iimdad liaoility company, transfer aiso
Includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liablity company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercige is prohibited by lederal law or by lllinois law.

{Aﬁ:})ﬁt%sggwn LIENS. The following provisions relating to the taxes and ligns on the Froperty are a pan of this
age.

Payment. Grantor shail pay when due (and in all events prior (o delinquency) all 1axes, payroil taxes, special
laxes, ausessments, waler charges and sewer service charges levied aga:nsl or on account of the F"roperty.
and shail pay when due all claims for work done on or for services rendered or material furnished o the
Proparty. Grantor shall maintain the Progeny free of all tiens having prio‘ily over or equal to the interest of
Lender under this Mortgage, except for he lien of laxes and assessments not due, and except as otherwise
provided in the following paragraph.

Riﬂ!\t To Conlest, Grantor may wilhhold payment of any tax, assessment, or clalm in connection with a good
faith ¢ispute over the obligation to pay, so Iong as Lender's interest in the Propeny is not jeopardized. If alien
arises o is filed as a result of nonpayment, Grantor shall within fiteen (15) days aher tée ien arises or, if a
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if -

requested by Lender, deposit with Lender cash or a sufficlent corporate surety bongd or other security

satisfactory to Lender in an amount suificient to discharge the hen plus an* costs and amomneys' iees or other

charges that could accrue as a result of a foreclosure o sale under the Tien, In any contest Grantor shall

defend itself and Lender and shall satis any adverse judgment before enforcement againsj the Property.

(p;rranetg‘rji shsafl name Lender as an additional obligee under any surety bond furnished in the contest
oceedings.

Evidence of Payment. Grantor shafl upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments ang shall authorize the appropriate %overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before ariy wor< is commenceg.
any services are furnished, or anrr materials are supglied to the Property, if any mechanic’s lien, materialmen's
lien, or other llen could be asserfed on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory fo Lender that Grantor can and will pay the cost
of such improvements.

migPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ire a part of this
ortgage,

Msirtenance of-Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverige endorsements on a replacement basis ipr the full insurable vaiue covering aff
Improvements or-X% Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard muitgagee clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general fiability insurance-in such coverage amounis as Lender may request with Lender being named as
additional insureds in such Igat;!gtaf Insurance policies. Additionally, Grantor shall maintain such other
insurance, including but ot tmited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
accePtabie to Lender. Grantor shull deliver to Lender certificates of coverage from each insurer containing a
sﬂ?u ation that coverage wiil not oz cancelled or diminisheg without a minimum of ten (10) days' prior writlen
natice to Lender and not containing a%y aisclaimer of the insurer's liability for failure to give such notice. Each
insurance poficy also shall include ax_endorsement providing that caverage in favor of Lender will not be
impaired in any way by any act, omissior: o default of Grantor or any other person. Should the Real Praperty
at any time become located in an area aesionzted by the Director of the Federal Emergency Management
A?ency as a special flood hazard area, Grariicr 2grees 1o obtain and maintain Federal Flood Insurance tor the
Rilt unpald principal balance of the foan, up I e maximum policy limits set under the National Flood
!Insurance Program, or as otherwise required by llenazr, and to maintain such insurance for the term of the
oan.

Apptication of Proceeds. Grantor shall procht%y noti'? 1ender of any loss or damage 1o the Property. Lender
may make proof of foss if Grantor fails to do 8o withiti-rifeen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, al its electior, doply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, o the restoration and repair of the Praperty.
Lender elects 0 apply the proceeds {o restoration and repair, Giantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lenuer shal), upon satisfactory proo! of such
expenditure, Pay or reimburse Grantor from the proceeds for the 12asounable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not beer qisbursed within 180 tfays after their
recelpt and which Lender has not committed 1o the repair of restoration -of e Property shall be used first to
pay any amount owlerég to Lender under this Mortgage, then to prepay accruca interest, ang the remainder, if
any, shall be applied to the principal balance of the indebtedness,  |If Lendzr holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the ber'efit of and pass 1o, the
purchaser of the Property covered by this Mcrtgage at ang trustee's sale or otncr seie held under the
provisions of this Mortgage, or at any fdreclosure sale of such roperty.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a wear, Grantor shall
furnish to Lender a report on each existing policy ot insurance showing: (a) the name of the wisurer (b} the
rigks insured; {c) the amount of the nolicy; (d)'the property insured, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of | e policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash vafue
replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to compI{ with any provision of this Mortgage, or it any action or
groceedlng is commenced that would materially afiect Lender's Interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropnate_. ny amount that Lender
axpends In so doing will bear interest at the rate provided for in the Note from the date incuried or paid by Lender
to the date of re%ay{ment b#( Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (1)
be added fo the balance of the Note and be apportioned among and be payatie with any instafiment payments tc
become due during either (i) the term of any agphcable insurance policy or” (i) the rernami_?ﬁ term of the Note, or
{c) be treated as a balloon payment which will be due and 'paypble at the Note's maturity. This Morigage aiso wil
secure payment of these amounts, The rights provided for in this paragraph shail be in addition 10 any other

aﬁ" not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have
EAFRANTY; DEFENSE OF TITLE. The following provisions relating t0 ownership ot the Property are a part of this
orngage.

gghts of any remedies to which Lender may be entitled on account of the default. Any such action by Lender
h




i
U N O F F I C IAL CO @MS#E?? Fage T of 10
03-17-1998 " MORTGAGE Page 5
Loan No 9904377-1 , (Continued)

Tille. Grantor warrants that: (a) Grantor holds good and marketabla title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title regort, or final title oPamop issued in favor of, and accepted by, Lender in
connaclion with this Mortpage, and (o) Grantor has the full right, power, and autharity 1o execute and deliver
thra. Mortgiage to Lender.

Dafense ot Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
tha litle to- the Property agalnst the lawful claims of all persons. In the event any action or proceedlnrg is
commenced that questions Grantor's title or the intarest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantqr may be the nominal party in such proceeding, but Lender shali be
enlitled ta patticipate in the proceeding and to be represented In the praceeding by counsel of Lender's own
¢choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
"trom time to time to permit such participation.

Cainpliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations af governmental authorities.

CONDIZMNATION The loliowing provisions relating ta condemnation of the Froperty are a part of this Mortgage.

Apgncation of N<t Proceeds. if all or any part of the Froperty is condemned by eminent domain proceedings
of Dy any proceering or purchase in lieu of condemnation, Lender may at its alection require that all or any
ortion of ihe net-Zi<ceeds of the award be applied to the Indeblednéss or the repair or restoration of the
roperty.  The netnrocaeds of Ihe award shall mean the award afier payment of all reasonable cosis,
expenses, dAnd attorneys' . ees incurred by Lender in connection with the conderrnation.

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor snill promptly take =uch steps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal peav in such progeeding, but Lender stall be entitled 1o participate in the
proceeding and to be represented nihe proceeding by counsel of its own choize, and Grantor will defiver or
cause tot_be delivered to Lander such instruments as may e requested Ly it frcm time to time to permit such
panicipatior, - !

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating 10 governmental taxes, fees and chargss-are a part of this Morigage:

Current Taies, Fees and Charges, Upor raquest by Lender, Grantor shall execute such documents in
addition to his Momiage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimsurse Lender for all taxes, as described below, fogether
with all expanses incurred in recarding, perfecting or cantinuing this Mortgage, including without fimitation all
1axes, fees, documentary stamps, and other charges {ar resording or regisiering this Mortgage.

Taxes. The rollowinF shall constitute taxes ta which thiz_section appfies: (a) a specific tax upon this type of

qu'.?age or upon all or any part of the Indebtedness secuied by this Mortgage. (b) a specific tax on Grantor

which Grantor is authorized or rec‘unred 10 deduct from paymenls on the Indebtedness secured by this type of

Mortgage; (e} a lax on this type of Mongage chargeable agains ine Lender or the hoider of the Note; and %!)

% Sp(!ac:l ic tax on ail or any portion of the Indebledness or on payments of prncipal and interest made by
fantor.

Subsequeni Taxes. If any tax to which this section_applies is enactxd subsequent 10 the date of this
Mortgage, this evert shall have the same. effect as an Event of Defauli (s nefined below), and Lender may
exerzise any or all of its availabie remedies for an Event of Default as pravided below unless Grantor either
‘-q) pays the tax bevore it becomes delinquent, or {b) contests the tax as provided above in the Taxes and
t 19[15 g«action and deposits with Lender cash or a sutficient corporate surery bons or other security satisfactory
o Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating 2o 4his Mortgage as a
sacurity agreement are a pan of this Morigage.

Securlty A?_mement. This instrument shall constitute a security agreemest to the extent anv.of the Property
constitures tixtures or other personal propery, and Lender shall 'have all of the rignts of a seuurad pary under
the Unitorm Commercial Code as amended {rom time 1o time. )

Security Intereat Upon request by Lender, Grantor shall execute linancing statements and take whatever
other action is requested by Lender 10 perfect and. continue Lender's security interest in the Rents and
Personal Property. In addition to.recordm& this Mortgage in the real property records, Lender may, at any
time and withaut further authorization from Grantor, file executed counterpans, cepies ar raproductions of this
Mortgage as fmanc_mq statement. Grantor shall reimburse Lender for ail axpenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persoral Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresaes. ‘The malling addresses of Granter (debtor) and Lender (secured party), from which information
concerning the security interest granied Dy this Mortgage may be obtained (gach as required by the Unitorm
Commercial Code), are as stated on the {irst page of this Morigage.

FURTHER ASSUFANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-tact are a part ¢f this Morigage.

Further Asaurances. At any lime, and from lime to time, upon request of L.2nder. Grantor will make, execute
and daliver, or will cause o be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause 1o be liled, recorded, refiled, or rerecorded, as the ¢ase may be, at such limes
and in such oflices and places as Lender may deem appropriate, any and &'l such morigages, deeds of trust,
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security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, an other documents as may, in the sole opinion of Lender, be necessary or desiratle
in order to effectuate, complete, perfect, continue, of preserve (a) the cbligations of Grantaor under the Note,
this Mortgage, and the Related scuments, and (b) the liens and security interests created by this Mortgage
as first ang prior liens on the Property, whether now owned or hereafier acquired by Grantor. tinless
prehibited by faw or eac?reed to the contrary by Lender In writing, Grantor shall reimburse Lender tfor all costs
and expenseés incurred in connection with the marters referred to in this paragraph.

Auomey-tn—FacL It Grantor fails to do any of the things ,referred to in the preceding paragraph. Lender may
or and in the name of Gramor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably a points Lender as Grantor’'s attorney—in—-fact for the purpose of making. exacuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accompliish the matters referred to in the preceding paragraph. :

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise performs all the cbligations
imposed upon Grantor under this Mortgage, Lender shaill execut and deliver to Grantor a suitable satistaction of
this Mortgage and sultable staterments of termination of any financing statement on file ewdencmP Lender’'s
security interest in the Rents and the Personal Property. Grantor will f:Jay. if permitied DYy applicable iaw, any
reasonable termination fee as determined by Lender from time tc time. if, Rowever, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) 10 Grantor’'s trustee in bankruptcy or to any similar persan under
any tederal or state bankruptc taw or law for the reiief of debtors, {p) by renson of any judgment, decree oy order
of any court or administrative body having jurisdiction over Lender or ary ol Lender's _ro? >

any setiement of compromise af any claim made by Lender with any claimant (including without limitation
Grantar), the Indebtedness shall be considered un?aid for the purpose O enforeement of this Mortgage and this
Martgage  shail continue to be effective or shail be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing tn: Indebtedness and the
Property will continuC 10 secure the amount repaid or recovered to the same extent as if thax amount never.had
been originally rec.ived by Lender, and Grantor shall be pound by any judgment, decree, order, settliement Or
compromise relating & the indebtedness or to this Mortgage.

DEFAULT. Each of e $ollowing, at the option of Lender, shall constitute an event of defaull ("Event of Defauit™)
under this Mortgage:

Default on Indebtecnsrss. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Fa~iocnts. Failure of Grantor within the time required by this Mortgage to make any
payrﬁent for taxes or insusnce, or any other payment necessary to prevent filing of or 1o & ect discharge ot
any lien.

Comptiance Defauit. Failur2 'of Grantor to comply with any other term, obligation, covenant of condition
contained in this Mortgage, L€ Mote or in any of the Related Cocuments.

Default in Favor of Third r—arties. Should Grantor default under any loan, extension of credil, security
agreement, purchase or sales agreement, or any other a reement, in favor of any other creditor or person that
may materially affect any of Granior s property or Grantor's ability 10 repay the Note or Grartor's ability 10
perform Grantor's obligations under inis Mortgage or any of the Related Documents.

False Statements. Any wa_rrant%. reprosentation or statement made or furnished 1o Lender by br on pehalf of
Grantor under this Morngage, the Ncie or the Reiated Documents is faise or misleading in any material
respect, either now or at the time made ¢’ *senished.

Defective Coliateratization. This Mortgaae or any ot the Related Documents ceases (g be in jull lorce and
effact (including failure of any collateral documznts tc create & valid and perfected security interest or lien) at
any time and for any reason.

insolvency. The dissolution Of termination GOf the Trust, the insolvency of Grantor, the appointtment of a
receiver for any part af Grantor's Propeﬂy. any assignment for the benefit of creditors, any tyge of creditor
Véo;kct:grt. or the commencement Of any proceeding utnder any pankruptcy or insolvency laws by ur against

rantor.

Forectosure, Forfeiture, etc, Commencement of fg ecjosure or forfeiture proceedings whether Ly judicial
proceeding, 'self—help, repossession or any other memizd, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaver, this suseétion shall not applg in the event of a ;jood taith
dispute by Grantor as to the validity or.reasonableness s n= claim which is the basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lenderwriasn notice of such claim and furnishen reserves
or a surety bond for the claim satisfactery to Lender.

Breach of Other Agreement. Any breach by Granior unoce sie terms of any other agreement between
Grantor and Lender that is not remedied within any grace pe.od Frﬂwded therein, inctuding withouwt fimitation
?r{yragreemen! concerning any indebtedness or ottier obligation o Srantor to 1Lender, whether exising now of
ater.

Events Affecting Guarantor. - Any of the preceding events oCcurs witk respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompeteri, of revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change, A material adverse change occurs in Grantar's financia! condition, or Lender Lelleves the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULTY, Upon the occurrence of any Event of Defeult and at anr, time thereafter,
Lender, at its oPllon. may exercise any one or more of the following rights and remixdies, in addition to any other
rights ar remedies provided by law:

Accelernte Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
antlr? lr}:{gbte:dness Immediately due and payable, including any prepaymen! penalty which Grantor would be
required to pay.

. UCC Remedies. With respect 1o all or any part of the Personai Property, Lender shall have all the rights and
remedios of & secured party urder the Uniform Commercial Code,

Collect Rents. 1.ender shall have the right, without notice to Grantor, to lake pussession of the Property and
collect the Rents, includlng] amounts past due and unpaid, and apply ihe net proceeds, over and ahave
Lendar's costs, against the Indebtedness. in furtherance of Ihns right, Lender ma')( require any tenant or other
user of ‘ne Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lendar, hen Granior arrevocgbly designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received In pavment thereof in the name of Grantor and to negotiate the sare and collect the proceeds.
Payments by ‘enants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paynionts are mada, whether or not any proper grounds for the demand existed. Lender may
pxercise its rights nnder this subparagraph either in persen, by agent, or through & receiver,

Mortgagee In Possession. Lender shall have the right to be 8laced as mortgagee in possession or to have a
receivir apponled (¢ take possession of all or any part of the Property, with the power to protect and preserve
the P-oparty, 10 operate i%e Property preceding foreclosure or sale, and to coliect the Rents from the Property
and spply ;hte proceeds, over and above the cost of the receivership, against the Indebtedness. The
martgagee in Possesslon or receiver may serve without bond it permitted by law, Lender's right to the
appointment O a receiver—-srall_exist whether or not the apparent value of the Property exceeds the
In elbtednass by & substantial aroent. Employment by Lender snall not disquality a person from serving as a
recelver.

;I#dgglal Fgres:losure. Lender may ol (@in a judicial decree foreclosing Granlor's interest in all or any part of
e Property,

Deficiensy Judgment. It permitted by aumicable: law, Lender may obtain a judgment for any deficiency
rerndining in the indebtedness Jdue to Lender 2der application of all amounts received from the exercise of the
rignts provided in this section.

Other Remedies. Lender shail have all other rights and remedies providad in this Mortgage or the Note or
availaie at faw or in equity.

Sale of the Property. To the 2xtent permitied by appicaole (@w, Gramtor ereby waives any and ali right to
have the propeny marshalied. In exercising its rights and reniadies, Lender shall be free to sell all or any parn
of \he Propery together or separately, in one sale or by separdt: sales. Lerder shall be entitied to bid at any
public sale on ali or any pontion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of theine ard place of any public sale of the
Fersonal Property or of the time after which any private sale or cther intendedt disposition of the Personal
Praperty is to be made. Reasonable notice shall mean netice given ¢! '12ast ten (10) days before the time of
the salé or disposition. :

Waiver; tlection of Remedies. A waiver by an% party of a breach of a pre“ision of this Mortgage shall not
constitute a wallver of or prejudice the party's righls otherwise 1o demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not éxclude pursuit of any other
ramedy, and an eleclion 1o make expenditures of take action lo perform ar oblgariai of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a dafault and exercise its
ramed.eg under this Morigage.

Altorneys’ Fees; Expenses. If Lender Institutes any suil or action to enforce any el ihe terms of this
Mortgede, Lender shall be entitled 1o tecover suth sum as the court may zsldludge reasoi'able as attorneys’
fees at triai and on any appeal. Whether or not any court action is involved, all reiisonable ey peases incurred
by Lender that in Lender's gpinion are necessan‘ at agg time for the protettion of its interest or the
enforcement of its rights shall tecome a pan of the Indebtedness payable on dermand and shall bear interest
frorn the dale of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Puragraph include, without limitation, however subject to any limits under applicabie law, Lender's attorneys’
ges and Lender's legal expenses whether or not there is a lawsuilt, including atiurneys' fees for bankrupicy
proceed!n?s (ncluding effonts 10 modity or vacate any auvtomatic stay.or Injunction), appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtarmn% tite reports (including
toreclosura reqocts), surveyors' repons, and appraisal fees, and titte insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of saie lo Grantor, shall be in writing, may e sent by telefacsimile (unless
otherwise required by law) and shall be effective when actua'-lr, delivered, of when deposited with a natignally
recognized ovarnight courier, or, if mailed, shall be deemed etfeciive when deposited in the United States mail first
class, certified or registered mail, ,postadge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for nolices under this Mortgage by giving formal written notice to the
other parties, gpecifying that the purpose of the notice is to change the party's addrass. All copies of notices of
tareclasure from the holder of any lign which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agress to keep Lender informed at all
times of Grantar’s current address.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with ary Related Documents, constitutes the entire understarding and
agreement of the parties as to the maiters set forth in this Martgage. No alteration of or amendment to this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. if the Properg?g is used for purposes cother than Grantor's residence, Grantar shall fumish te

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lendér shall require. “"Net operatin ihcame” sha

maaig agl)le(?taySh receipts from the Propiertyless all cash expenditures made in connection witll the operation of
e Pro . a

Applicable Law. This Morlgage has been dellvered to Lender and accepted by Lender in the State of
Minols. This Morigage shall be governed by and construed in accordance with the laws of the State of
filinols. .

Caption Headings. Caption headings in this Mortgage are tor convenicnce purposes only and are not to be
used to interpret or define the provisions of this Mortgage. . -

Merger, There shall be no merger of the Interest or estate created by this Mortgage with any other Interest or
gsta gn'tnoit‘hfe :(';g'peny at any time held by or for the benefit of Lender in any capacity, without the written
cns . -

Muitiple Parties; Corporate Authority. All obtigations of Grantor under this M'_ortgage' shall be joint and
several, and all references 1o Grantor shall mean each and every Grantor. This means that each of the

parsons signino. below is responsible for ail obiigations in this Mortgage.

Severability. /' If 'a court of competent jurisdiction finds any. provision of this Morngage’ to be invaiid or
unenforceable as.to any person or circumstance, such tfinging shall not render that provision invalid or
unenforceable as ta any other persons or circumstances. If feasible, any such offending grovi_suon shall be
deemed to be moumed to be within the limits of enforceability or vafidity, however, if the oHending provision

cannot be so mocifir.cl, it shall be stricken and all other provisicns of this Morgage In all other respects shatl
remain valid and enfrcxable.

Successors and Aasiy s, Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be hinding upon and inure to the benefit cf the parties, their successors and assncgns. It
ownership of the Propeny ogsomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's raccessors with _reference to this Mortgage and the lindebtedness by way of

forbearance or extension w.thout releasing Grantor from the obiligations of this Mortgage of liability under 1the
indebtedness.

Time Is of the Essence. Time i 01 the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtuun Grantor_ hereby releases and waives all rights and benefits of the
homestead exemption laws of the Srate ~f 1llincis as to all Indehtedness secured by this Mongage.

walvers and Consents. Lender shall not se deemed to have waived an rights under this Mortgage (or under
the Related Documenis) unless such veaiver is in writing and signed b ender. No delay or omission on the
part of Lender in e‘xgrcusin%‘any right sh7sl pperate as a waiver of such right or any cther right. A waiver by
any party of a provision of this Mongage vhull ot constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior wawver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's i hts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the grantlnq‘o such consent by Lender in any iastance shall not constitute continuing consent 1 subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed b Grantor, not rsonally but as Trustee as provided abave
in the exercise of the power and the authority conferres vpon and vested in il as such Trustee (and Grartof
thereby warrants that it possesses full power and, authority. o axecute this instrument).’ It is expressly understaod
and agreed that with the exception of the f_oregom? warran’y, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnifies, reprezariations, covenants, un erfakings, and agreements
made In this Mortgage on the part of Grantor, while in form curporting o be the warranties, indemnities
representations, covenants, undertakings, and agreements of Canuetor, are nevertheless each and every one of
them made and intended not as personal warranties, i_ndem_nmes,,‘_enresemations. covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of *iding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating[ any liabnity on-.e part of Grantor personally to pay the
Note of any interest that may accrue thereon, or any o her’ Indebtednrss ninder this Mcrtgage, or 10 form an
covenant, undertaking, or agéeement. either express or implied, contvined in this Mortgage,. all suc liabiity, if
any, being expresslg waived by Lender and by every person now or nerca’ (P ciaim;gg any right or secur under
this' Mortgage, and that so far as Grantor and its successors personally aie concerned, thé legal hotder or holders
of the Note and the owner or owners of any indebtedness shall look solely 16 the Property for the payment of the
Note and indebtedness, by the enforcemert of the lien created by this Mortgjace in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor. N
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.THE COSMOPOLITAN BANK & THUST/ TRUST NO. 28969 ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS COHPOHATE

SEAL TQ BE HEREUNTO AFFIXED.

GRANTOR:

The Coamopolltan Banl & Trust, TeuskNoc@AG6Ex as Trustee and not per ;onally u/T/A dated 1/12/89
" and known as Trust No. 28969

By: TR e E T e e R U T L S, For sig‘.?ﬂtu!'l.'s ﬁnd exculpatory prOViSiOﬂS
+ « Vice Prerident and Trust Officer of the Trustee, see rider hereto attached
which is expressly incorporated herein and

made a part hereof.

", Assisiant Secrotary.

CORPURATE ACKNOWLEDGMENT

STATE OF

_—

158
COUNYY OF__ \

Onthis - dayol ___ , 19 , before me.the undersigned Notary Public, personally
appearad . ., Vice President and Trust Oﬂicer. and .. Asslslant Secritany of The Cosmopolitan Bank & Trust,
Trust Mo, 28969, and known to me tc be authorized agenls of the corparation that executed the Morigage and
acknowledged ihe Mongage to be the free and voluntary act and deed i.he corporation, by authority of its
Bylaws or by resolution of its board of directors, tor the uses and purposes therein mentioned, and on oath stated
that they are authorlzed to execute this Morigage and in fact executed the Mongage n behalf of the corparation.

By Residing at .

Notary Public In and for the State of

My comimisalon expires

et rm— e ——s ra——
b — i e =

LASER PRO, Reg U.S. Pat. & T.M, Off., Ver. 3.24a (¢} 1998 CFI ProServices, inc. All rights reserved.
[IL~-GO3 £3.24 HSU.LN C.0VL]
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This Ylortgage 1s exceuted by COSMOPOLITAN BANK and TRUST, not personally but as Trustee as aforesaid,
in e uxercise of the power and authority conferred upon and vested in it as such Trustee, (and said
COSMOPOLITAN BANK and TRUST hereby warrants that it possesses full power i authority to execute this
instri.ment) and it ts expressly understood and agreed that nothing herein or in said note contained shall be constryed
as crecting any liability 01 the sad COSMOPOLITAN BANK and TRUST. either individually or as Trustec
aforesiid, persanally to pay said 20te or any interest that may accrue thereof, or any indebvedness accruing
hareveder, or to perform any covenant gither express o implied herein contained allsuch linbility if any, being
gxpressly waived by the iMorigagee and by every person now or hereatter claiming any right or security hereunder,
and tnat so far as COSMOPOQLITAN BANK and TRUST, either individually or as Trustee as aforesaid, or its
ssuccessors, personally ae concerned, the legal holder or holders shall look solely to the premises hereby conveyed
for the payment thereof, by the enforcument of the lien hereby created in the manne: herein and in said note provided
or by et on o enforce the personal lichility of the guarantor, it any.

Signitures of the-Trustee expressly ex:lude covenant of mortgagor pursuant 10_rhe Hazardous Substanpces_paragraph
of this Mortgage-xs well as any and al! other provisions which may be contained herein wath respect 1o the condition

of th premiges. Trusice does not covenant or warranty that the premises are Iree yom any Hazardons substances,
or that the premises aie s compliance with the terms of any environmental act including but not limited to the
Comprehensive Envirornamal Response, Liability and Compensation Act. the Resourcy Conservation and Recovery
Act and’or the Environmenia! Featection Aet,

IN WUINESS WHEREQOF, COSMOEOLITAN BANK and TRUST not personzlly. b vas Trustee as aforesaid,
has Gsed these presents to be signed by e yice President & Trust Officer anc its corporate seal 1o be hereunto
atlixes and atiested by its Trust Qfficer this A 7chday of _March 1098

COSMOPOLITAN BANK and TRUST,
AS TRUSTEE AS AFORESAID & NOT PERSONALLY

N ,_/‘:';ﬂ_ﬁmlm__ By //JU dﬂv/

H\-_ i ,_.....,._‘l /£

Trust Offieer Viee Progdent & Trust Officer
STATE OF ILLINOIS)

| S$S
COLNTY OF CDOK »

% the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY that the
above named Gerpld A, Wigl end Todd W, Cordell of COSMOPOLITAN BANK and TRUNY, sersonally
knowi to me to be the same peisens whose names are subscribed to the foregoing instrument, and as-such

Viey President & Teust Officer and Trust Offjeer respectively. appeared before me this day in person <y
acknowiedged that they signed and delivered the said instrument as their own free and s cluntary act and as the tice
and voluntary act of said COSNOPOLITAN BANK and TRUST for the uses aad purposes therein set forth; and
the said Trust Officer then and there acknow!ledged that as said 1rust Officer's own free and volumtary act, and
as the free and voluntary act of 50id COSMOPOLITAN BANK and TRUST, as Trusteee as alforesaid, for the uses
and purpases therein set forth.

GIVEN under my hand and Notarial Senl this __19th davof __ March .19 98

R R

OFFICIAL SEAL t

SPRING ALEXANDER
KOTARY PUBE'C, GTATE OF HWLINOIS  §
Y COMMISSION F\(F’_Iﬂ?ﬁltgé;ﬂil.wu';
et o Rt S AT RN P 1 A
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