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“hig fnstiument was prepared by: oo
CHASE MAMHATTAN MORTSAGE CORPORATION o7 .~
625 NORTH DCURT SUTTE 210 2
PALATINE 17 6006
HETURN TO
CHASE MANIATTAN MORTGAGE CORPORATION
1500 N 19" STRERT
HONROE LA 71201
ATTENTION  FINAL CHATIFICATION DEPARTMENT - 3 SOUTH
[Spuce Above This Line For Recordlig Data)
MORTGAGE 61000529
e 1610009297
THIS MORTGAGE (“Seearity Instrument”y is givenon  April 29, 1998 -
The mortgagur is ( \ i)
STEPHEN E CLEAR JR, UNMARRIED _
~

{"Borrawer"),
This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is arganized and existing
under the laws of the State of Mew Jersey | antiwicse address is
343 THORNALL STREET, EDISON, NJ 08837 ("lender").
Borrower owes Lender the principal sum of

Two Hundred Ninety-Nine Thousand, and 00/100 Dollars
(US. § 299,000.00 ). This debt is evidenced by Borrower’s nate dated the same date as (his Security
Instrument ("Nole"), which provides for monthly payments, with the full debt, if not-pai-earlier, due and payable on
May 1, 2028 . This Security Instrument secures to Lender: (a) the repaymaiiof the debs evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment, <fall other sums, with inerest,
advanced under Puragraph 7 to protect the security of this Security [nstrument; and (¢} the performarnce.of Borrower's covenants
and agreements under this Securily Instrument and the Note, For this purpose, Borrower does hereb mo tpage, grant and convey
to Lender the following described property locaizd in

COOK County, Ulinois:

UNIT $C1l AND PARKING SPACE UNIT P-12 IN EMERALD CITY CONDOMINIUM
AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIKED PARCEL OF REAL ESTATE: LOTS 8, 9 AND 10 IN &.S.
SMITE'& SUBDIVISION IN THE EAST 1/2 OF BLOCK 10 IN CANAL
TRUSTEE’S SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE
SOUTEEAST 1/4 AND EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND OF LOT 21 IN WILSON'S SUBDIVISION OF THE WEST 1/2
QF BLOCK 10 IN CANAL TRUSTEES‘' SUBDIVISION AFORESAID (EXCEPT
THEREFROM THAT PARTY LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATON OF 30.20 FEET ABOVE CHICAGO CITY DATUM LYING WITHIN
See Attached Legal Description
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DESCRIBED A5 FOLLOWS: BEGINNING AT THE MOST EASTERLY CORNER OF
LOT 10; THEWCE SOUTH 45 DEGREES 06 MINUTERS 49 SECONDS WEST
ALONG THE SOUTHEASTERLY LINE OF¥ LOT 10 FOR A DISTANCE OF 20.23
FEET; THENCE NORTH 44 DEGREES 350 MINUTES 45 SECONDS WEST 41.29
FEET; THENCE SOUTH 45 DEGREES J9 MINUTES 15 SECONDS WEST 3.28
FEET; THENCE NORTH 44 DEGREES 50 MINUTES 45 SECONDS WEST 19.40
FEET; THENCE NORTH 45 DEGREES 09 MINUTES 15 SECONDS EAST 7.%8
FEET; THENCE SOUTH 44 DEGREES 50 MINUTES 45 SECONDS EAST 1.03
FEET,; THENCE NORTH 45 DEGREES )9 MINUTES 15 SECONDS EAST 15.86
FEET TO THE NORTHEASTERLY LINE OF SAID LOTS; THENCE SOQOUTH 45
DEGREES 00 MINUTES 00 SECONDS ISAST ALONG SAID NORTHEASTERLY LINE
OF SAID LOTS 59.64 FEET TO THE POINT OF BEGINNING) IN COCK
COUNTY ILLINQIS. WHICH SURVEY (S ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 9, 1937 AS DOCUMENT
NUMBER 8792504) AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVILCED  PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN 14-33-10%-0239-0000
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which has the address of UNOFFICIAL COPY

2230 N LINCOLN AVE UNIT 501, CHICAGO, IL 60614 ("Property Address™);

- TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, appurtenances,
©and fixtutes now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
* Instrumen:, Al of the foregoing is referred to in this Security instrument as the "Property”.

" BCRROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to

4 mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
3 warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

b THIS SECUR[TY INSTRUMEN'F rombines uniforin covenants for national use and non-uniform covenants with limited
Lo varfations by jurisdiction to constitule u uailorm security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of aud interest on the debt evidenced by the Note and any prepayment and lwte charges due under 1he Note.

2. Funds For Toxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day memthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and qssessments ‘whichk may atlain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold
payments ¢t ground renis-coaie Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {e) yeariy riorigage insurance premiums, il any; and ¢) any sums payable by Borrower 1o Lender, in
accordance with e provisions of Puragraph 8, in licu of the paymem of mortgage insurance premiums. These items are called
"Escrow Itams.” Lender may, at any time, colleet and hold Funds in an amount not {o exceed the maximum amount a lender
for a federally related mortgage loar-nay require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from-aine 10 time, 12 U.8.C. §260! er seq. ("RESPA"), unless another law that applics (0
the Funds sets a lesser amount. If so, Lewars may, al any time, collect and hold Funds in an amount not 10 exceed the lesser

d amount. Lender may estimate the amount of Fusasdue on the basis of current data and reasonable estimates of expenditores of
future Escrow liems or otherwise in accordance with.applicable law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, ar entity
{including Lerder, if Lender is such an institution) or a aav-Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow lteras. Lender may not charge Borrower for holdii g-and applying the Funds, annually analyzing the cscrow account, or
verifying the Fscrow hiems, unless Lender pays Borrower inlercsvon the Funds and applicable taw permits Lender to make such
a charge. Huwwever, Lender may require Borrower to pay a oae-time ¢harge for an independent real estate tax reporting scrvice
used by Lender in connection with this loan, unless applicable law Orovides otherwise. Unless an agreement is made or applicable
faw requires tterest 1o be paid, Lender shall ot be required to pay Norrower any interest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that inierest shall be pait.onithe Funds. Lender shall give to Borrower, without
charge, an znoual accounting of the Funds, showing credits aud debits to'the Fuds and the purpnse for which each debit to the
Funds was inale. The Funds are pledged as edditional security for all sums scured by this Sccurity [nstrument.

If the Tunds held by Lender exceed the amounts permitied to be held by avplicable law, Lender shall account to Borrower
for the excest Funds in accordance with the requirements of applicable law, H the aviiount of the Funds held by Lender at any
time is not sufticient to pay the Escrow Jtems when due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-pukeup (he deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held try Lender. [f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit agzinet the sums secured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applied; first, to nny prepayment charges dug unier the Note; second, lo atnournis payable under
Pasagraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Baorrower shall pav all taxes, assessments, charges, fines and impositions attributable to the Property
which may artain priority over this Security {nstrument, and leasehold paymenis or ground rents, if uny. Borrower shall pay these
obligations in the manner provided in Paragraph 2, ar if not paid in that manner, Borrower shall pay thent on time direcily to the
persan owed payment, Borrower shal} prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower mekes these payments direcily, Borrower shatl promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of Ihe obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or detends against enforcement of the tien in, logal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from (he holder of the lien an agreement sitisfactory to Lender subordinating the lien to
this Security tnstrument, IT Lender determines that any part of the Property is subject to & lien which may auain priority over
this Security Instrumes, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions se: forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the ;
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Propesty insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insvrance shall be chosen by Boteawer subject to Lender’s approval
which stall not be wnreasonably withhield, 1 Borrower fails to maimain coverage described above, Lender may, at Lender's
7 option, cblain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
o, shell have the right 10 hold the policics and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. |.ender may make proof of loss if not made promptly by Borrower.
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
o . the Property damaged, if the restoration ot repair is economically Teasible and Lender's seeurity is notiessened.  If the restoration
' or repair is not econonically feasible or Lender's security would be lessened, the insurance procecds shitl be applicd to the sums
" secured by this Security Insirument, whether or not then due, with any excess paid to Borrower, [ Borrower abandons the
Property, o does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
[Jniess Lendsr and Borrower ctherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due daeof the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. ff under
Paragrapht 21 the Prope:cy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior i¢/ thz_acquisition shall pass to Lender w the extent of the sums secured by this Security Instrument
immediately prior (o the aczuisition,
6, Occupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall occury, 2stablish, and use the Properiy as Borrower's principal residence within sixty days after the
execution of this Sceurity Instrumert pad. shall continue to occupy the Property as Berrower's principal residence for at feast one
year after the date of occupancy, uwicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless exienuating circumstances exist'whickare beyond Borrower's control,  Borrewer shall not destroy, damage or impair
the Property. allow the Property (o deleriorae, or.commit wasie on the Properly, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal( is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien civeted by this Security Instrument or Lender’s securily interest,  Borrower may
cure such a default and reinstate, as provided in Paragrapn 18, by causing the action or procegding to be dismissed with a ruling
that, in Lender's good faith determinaiion, precludes forféiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Insirumen’ or Lender's security interest.  Borzower shall also be in default if
Borrower, during the loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed
10 provide Lender with any material information) in connection-swiii the toan evidenced by the Note, including, but not limited
to, representitions voncerning Borrower's ocsupancy of the Property «s a principal residence. 11 this Security [nstrument is on
a leasehold, Borrower shall comply with all the provisions of the 1eases I Borrower acquires fec title to the Property, the
teasehold and the {ee title shall not merge un'ess Lender agrees to the merged in writing,
7. Pratection of Lender’s Rights in the Property, If Borrower fitls to-pecform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly #%st Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for concemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's righis-in the Property. Lender’s actions may
include payiay any sums secured by a lien which has priority over this Security Instrumeny, zppearing in court, paying reasonable
avlorneys' fees and eniering on the Property to make repairs.  Although Lender may take anon under this Paragraph 7, Lender
toes not have to do so. Any amounts disbussed by Lender under this Paragraph 7 shall becorne additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear
inierest from che date of disbursement at the Note rate and shalt be payable, with interest, upon notice f1om Lender to Borrower
requesting payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Soan secured by this
Security tnstrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect/” it for any reason,
the mortgage msurance coverage required by Lender lapses or ceases o be in elfect, Borrower shall pay the preniums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially vquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Leader each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, usc and retain these paymerus as & loss reserve in licu of mortgage insurance. Loss reserve
pavments uay no longer be srequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreciment between Borrower and Lender or applicabie law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior i0 an inspection specifying reasonable cause for the inspection.
10, Condemnation, The proceeds of any award or claim for damages, tirect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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h the cvent of @ total (aking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrurent, whether or not then due, with any excess paid 10 Borrower. ln the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mulziplied by the following fraction; () the
total amount of e sums secured immediately before the 1aking, divided by (b) the [air market value of the Property inunediately
before the :aking. Any balance shall be pald 1o Borrower. In the event of a partial taking of the Property in which the {air market
value of the Proparty immediately before the taking is less than the amount of the sume secured immediatety belore the 1aking,
unless Bortower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds siall be applied
to the sunw secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the condemnor offers 10 make
an award or seitle a claim for damages, Berrower futils (o respond to Lender within 30 days after the date the notice is given,
Leader .5 authorized to collect and apply the proceeds, al its aption, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore: the due dareof the monthly payments referred to in Paragraphs 1 and 2 or chinge the amount of such payments.

11, Bovcower Not Released; Forbearance by Lender Not ¢ Waiver. Extension of the iime for payment or
modificution of mmortizarion of the sums securcd by this Security Instrument granted bv Lender (o any successor in interest of
Borrawer shall not operateqc release the liabitity of ihe ariginal Borrower or Borrower's suceessors in interest, Lender shall not
be requized to commence piorcedings against any successor in interest or refuse (o extemd tine for payment or otherwise modify
amortization of the sums sechred by (his Securily nstriment by reason of any demend made by the original Borrower ot
Borrawer's successors in interesi, Jany forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or irwedy.

1. Successors and Assigns Bo':’..:l; Joint nnd Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph !7, Botrower's covenants and agrc owants shall be joint and several,  Any Borrower who co-signs 1his Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrumem only (o mortgage, grant and convey that
Borrower's interest in the Property under the termy of this Security Insteument; (b) is nol personally obligated to pay the sums
secured by (his Security Instrament; and (c) agrees iz Lender and any other Borvower may agreed to extend, modify, forbear
or make any acconmodations with regard to the terms o “his Security Insirument or the Note without the Borrower’s consent,

{3, Lonan Charges. 1f the toan sectized by this Securit-instrument is subject 1o a law which sets maximum toan charges,
‘mdmuhwwﬁmMymwmwwdmﬂmumLmuwunomuhnnmmmmcmwmﬁnNOMcmmmwlnwmwwmnwmmcMm
exceed the permitted limits, then: (a) any such loan charge shall t¢ reduced by the aniourt necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wrich.exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owedunder the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated e > partia! prepayment without any prepayment charge
under the Nore,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumentshall be given by delivering it or by mailing
il by first class mail unless appiicable law requires use of another method. The woticeshall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender skainbe given by first class mail to Lender’s
address siated herein or any other address Lender designates by notice to Borrower, ~Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provyied-in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by (federal taw and the faw of the
jurisdicticn in which the Property is located, o the cvent that any provision or chause of this-secesity Instrument or the Note
eonflicts with applicable law, such conflict shall not affect other provisions of this Sccurity [nstrumnt oo the Nowe which can be
given effect withow the conflicting provision. To this end the provisions of this Security Instrumeni and thie Note are declared
te be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccarity. tnstrument.

17, 'Transfer of the Property or a Beneficla) Interest in Borrower, I all or any part of the Propurty or any interest
in it is sold or transferred (ar i€ a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lunder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The natice shall provide a period of
not Tess than 30 days from the date the notice ss delivered or mailed within which Borrower must pay all sums secured by this
Swmwhmmmm H%mmumthNMmwmpmﬂmMﬂmmmmﬂmumm!MMmemWMwyMMMS
permitted vy this Sesurity [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets vertain conditions, Borrower shall have the right 10 have
enforcemeat of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) enary of a judgment cnlorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due uader this Security Instrument and the Note as if no acesleration had ceeurred; (b) cures any

[LLINOIS-SINGLE FAMILY -FNMA/EHLME UNIFORM INSTRUMENT Form 3014 9190
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not fimited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the oblipations secured
hereby shail remain fully effective as if no aceeleration had occurred. However, this right o reinstate shall not apply in the case
of accelzration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior natice ta Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collzcts monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan Servicer, Rorrower will
be given written nutice of the change in accordlance with Paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address (o which payments shiould be made. The notice will also contain any other
information required by applicable taw.

20 Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that s in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smalauantities of Hazardons Substances that are generally recognized (o be appropriate to normai residential uses
and to maintenance of the Property.

Borrower shzut nrompily give Lender wrilten notice of any invest:gation, claim, demand, lawsuit or other action by any
governmental or regula ory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has aciua! knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediaiter, of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions ir‘accgrdance with Environmental Law.

As used in this Paragraph 20. "Hazardous Substinces” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subs:ances: gasoline, kerosene, other flammable or toxic petroleun praducts, toxic pesticides
and herbicides, volatile solveats, materials sonaining asbestos or formaldehyde, and radioactive materials. As used in this
patagraph 20, "Environmental Law" means fedesal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection,

NON-UMIFORM COVENANTS. Borrower an! Lender further covenant and agree as {ollows:

21. Acceleration; Remedies, Lender shall give =otice to Barrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumert-(but not prior to acceleration under Paragraph 17 uniess
applicuble lnw provides otherwise), The norice shall specif’: (n) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giverto Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specificd in {ne notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding aud sule of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to assard in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerntion and forecdisure. IF the default is not cured on or before the
date specified in the notice, Lender at its uption may require immediate pay:ént in Full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurily Instrmaent-by judicial proceeding, Lender shall be
entitled o collect all expenses incurred In pursuing the remedies provided In this #aragraph 21, including, hut not limited
to, reasonuble atorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lend<r sl release ihis Security Instrument
without charge to Borrower. Borrower shatl pay uny recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homesiead exemprion in the Proseity.

24. Rldlers to this Security Instrument, If one or more riders are executed by Borrower aid reeerded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shzi) <mend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security {nsiment.

The following riders are attached:
Acjustable Rate Rider Condominium Rider

[LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/
C 208 LT Page 5 of 6 {Rev, 10/94)
Keplaces MAN- 23 (Rev, 391
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security Instrument

and in any riger(s) executed by Bogsower at recorded with il

STECHEN B CLEAR JR

[y dotow This Line For Acknonledgement]

STATE OF ILLINOIS, County of COOK l
55

)
/

{, the Undersigned, a Notary Public in and for said county and siate, do hereby certify that
STEPHEN E CLEAR JR, UNMARRIED

personally known to me {0 be the same person(s} whose name(s) is(are) subscribed to the foregoing. inst-ument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as bis, her, their free and
voluntaty act, for the uses and purposes therein set lorth,

Givea under my hand and official seal, this 29t h day of Apr il, 1998

f——

My Commission cxpires: 7 S

H}”W IS

L / Notary Puldic

Prepared By:

[LLINOIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 97
C-1205LT Pape 6 of 6 (Rev. 10/494)
Repaces MAR K (Rev. $54)
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. 610008529
FIXED/ADJUSTABLE RATE RIDER S2 0005307
7/1 ARM with Recast Option (kirst 7 Years Fixed)
{} Year Treasury Index -- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29:zh day of
April, 1998 , and is incorporated inteo and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"gecurity Instrument”}) of the same date given by the undersigned (the
"Borrawer") to secure Borrower's Adjustable Rate Note (the "Note "} to

CEASE MANHATTAN MORTGAGE CORPORATION
{the "Lender")

o tle same date and covering the property described in the Security Instrument
and locatrd at:
2239 N/LIUJCOLN AVE UNIT 501, CHICAGO, IL 0614

(Property Addresa)

THE NOTE CUNLATNS FPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PLYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE /.T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONMAL COVENANTR. In addition to the covenants and agreemnents made in the
Sezurity Instrument, Yorrower and Lender furthexr covenant and agree as follows:
A. ZINTEREST RATE AKZT MONTHLY PAYMENT CHANGES
Th=2 Note provides for ar. initial interest rate of

Seven 7.000 %.
The Note provides for charges in the interest rate and the monthly pavments, as
follows:

4. IMNTEREST RATE AND MONTHLY PAYMENT CHANGES

{2} Change Dates

The incerest rate 1 will pay/ mey change on the £first day of
May 2005 , and on that day every 12th month thereafter. Each date on
which my interest rate could change is called "“Change Date.”

{H) The Index

Reginning with the first Change Dste, my interest rate will be based on an
Indix. The "Index" is the weekly avzrage vield on United States Treasury
gacurities adjusted to a constant maturicty of 1 year, as made available by the
Fed=ral Reserve Board. The most recent i1rdex figure available as of the date
45 days before each Change Date is called the "Current Index." If the Index
ig no loncer available, the Note Holder will  chionse a new index which is basged
upon comparable information. The Note Holder 'will give me notice of this
choice.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/AGSUMARLE
C-7198 11 (W97} Page 1 of 3 {replaces 5797
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{C) Calculation of Changes

Beflore each Chanye Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percentage points { 2,750 %}, "the Margin”, to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-
eighth nf cne percentage point (0.125%). Subject to the limits gtated in Section
4(n) Lelow, this rounded amount will be my new intersst rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that
would b2 sufficient to repay the unpaid principal that I am expected to owe at
tha Change Date in full on the maturity date at my new interest rate in
subgtantizlly equal payments, The result of this calculation will be the new
amount zrmy monthly payment.

(D} Limits on Interest Rate Changes

The intecedr rate I am required to pay at the first Change Date will not be
gqro
%egterthan 10,000
or less than
Four 4,000 %,
Thereafter, my intercat rate will never be increaszed or decreased on any single
Change Date by more thar tiw. percentage peinkts (2.0%) from the rate of interest
I have heen paying for the /preceding twelve months, My interest rate will never
be greater than
Twalve 12.000 %,
or less than the Margin,

{E) Effective Date of Changeu _

My new interest rate will becom: <ffective on each Ciiange Date. 1 will pay
th: amount of my new monthly payment l2ginning on the first monthly payment
afrer the Change Date until the amoun!. of my monthly rayment changes again.

(I") Notice of Changes

The Note Holder will deliver or mai. ic me a notice of any changes in m
interest rate and the amount of my monthly Cayment before the effective date o
anv change. The notige will include informatuion required by law to be given me
and also the title and telephone number of a pecson who will answer any question
I may have regarding the notice.

?A) uneil the intersat rate is changed from a fired rate Lo an adjustable
rate c¢rn the first change date, Uniform Covenant 17 sh:ll be as follows:

Trangfer of the Property or a Beneficial Jnterest.

If all or any part of the Property or any int:regt in it is sold or
tranaferred (or if a beneficial interest i1s sold or /cransferred) without
imnediste payment in full of all sums secured by this &Lscurity Instrument,
Lender may call all such sums immediately due and payible,

If Lender exercises this right, Lender shall gi've Borrower notice
of acceleration. The notice shall provide a period of not less than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument, If Borrower falls to pay
these 3ums prior to the expiraticn of this period, Lender may 7invoke any
remedies permitted by this Security Instrument without further notice Or' demand
on Borrower.

{B) Once the interest rate changes to an adjustable rate, Uniform Ceovenant
17 described in (A) above shall then cease to bhe in effect and Uniform Covenant
17 ghall instead be as follows:

Transfer of the Pro%ertF or & Beneficial Interegt.

If all or any part of the Property or any interest in it is sold or

transferred (or if a beneficial interest 18 sold or tranaferred) without

T | R

s

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVYERTIBLE/ASSUMABLY
U728 0000 Page 2 0f 3 {teplaces 5197)
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Condominium Project wiich s satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against tne hazards Lender
regunres, including fire and hazards included withia the term "extended
coverage, " then:

(i} Lender waives the provision in Uniform Covenant 2 for the menthly
payment to Lender of tne yearly premium installments for hazayrd insurance on the
Property; and

(ii) Borrower's obligation under Uniform Covenant S to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
re¢guired coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In rhe event ¢f a distribution of hazard insuranze proceeds in lieu of
regboratien or repair following a loss to the Property, whether to the unit or
to common eiements, any proceeds payable to Borrower are hereby assigned and
ahall be pald to Lender for application to the sums s2cured by the Security
Instrument, wilh any excess paid to Borrower.

C. PUBLIC LIABYILSZY. INSTRANCE, Borrower shall take such actions as may be
reasonable to insurg that the Owners Association maintains a public liability
insvranee policy acorpcable in form, amount, and extent of coverage to Lender.

I}, CONDEMNATION. The pioceeds of any award or claim for damages, direct or
coneequeantial, payable to Borrouwer in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any onveyance(ir lieu of condemnation, are hereby agsigned and
ahall be paid to lerder. Such proceads shall be applied by Lender to the sums
uecured by the Security lnstrumenc zzc provided in Uniferm Covenant 10,

. LENDER’S PRIOR CONSENT. Borrower| shall not, except after notice to Lender
and with Lender's prior written congenc, either partitioan or subdivide cthe
rroperty or consent to!

(1) the abandcnment or termination or tha Condominium Project, except for
abandonment or termination required by ls4 . in the case of substantial
desiruction by fire or other casualty or in the'ciass of a taking by condemnation
or aminent domain;

{ii) any amendment to any provision of the (onstituant decuments if the
provigion is for the express henefit of Lender;

(iil} termination of professicnal management And. assumption of self-
management of the Owners Association; or

{iv} any action which would have the effect of yendering the public
liability insurance coverage maintained by the Owners hssociction unaccepteble
to Lender,

F. REMEDIES., If Borrower does not pay condominium dues and assastments when
due, then Lepnder may pay them. Any amounts disbursed by Lender .onder this
paragraph F shall bhecome additional debt of Borrower secured by tha Sascuxity
Ingtrumant, Unless borrower and Lender agree to other terms of payment, these
amcunts shall bear interest from the date of digbursemant at the Note rate and
shall bi payable, with interest, upon notice from Lender to Borrower reguesting
payment,

MULTISTATE CONDOMINIUM RIDER-Single Family Feem V140 9480
C-oliTLT (9197) Page 2 of 3 (Reolates 5/96)
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;; BY SIGNING BELOW, Borrower accepts and agrees to the terws and provisions
o contained in this Condominium Rider.

Firm 3140 990

MULTISTATE CONDOMINIUM RIDER-Single Family
CHULLTLT (97 Page 3 of 3 (Replazes 5/96)
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CONDOMINIUM RIDER 61000929
1610009297

THIS cowDOMINIUM RIDER is made thig 29th  day of
QP 1 and is incorporated into and shall
deemﬂd to amend =ad supplement the Mortgage, Deed of "rust or Security Deed
‘the "Security Inscrument") of the zame date given by the undersigned (the
"Borrowar') ko secuvie Borrower’s Note to
CHASE MANHATTAN MOLRTGAGE CORPORATION
A corporation organited and existing under the laws

of the state of New Jerseg ,
{the "Londer") of the same. date and covering the Property described in the

Security Instrument and locatad at:
2230 N LINCOLN AVE UNIT 501, CHICAGO, IL 60614 Propetty Addres

The Proparty includes a unit in, ‘togsther with an undivided interest in the
common e.ements of, a condominium prcject known as:

EMERALL CITY CONDOMINIUM

Name of Condominum Projéct
{zha "Condominium Project”}. If the owners asgociation or other entity which
acts for the Condominium Project [the "Owners Assaciat:on®) helds title to
propurty for the benefit or use of its members o slareholders, the Property
also includes Borrower's interest in the Owners -Agscciation and the uges,
proceeds and benefits of Borrower's interest.

COHDOMINIUM COVENANTS. In addition to the covenanis aiid agreements made
in the Sacurity Instrument, Borrower and lender further coverant and agree as
followa:

A. CORTIOMINIUM OBLIGATIONS. Borrower shall perform &ll of Corrower's
cbligations under the Condominium Projects's Constituent Docurents, The
"Congtituent Documents" are the: (i) Declaration or any wother docutent. which
creatas the Condominium Froject; (ii) by-laws; (iii) code of regulatidne; and
{iv)} other equivalent documents. Borrower shall promptiy pay, when due, all
dues and asgssessments imposed pursuant to the Constituent LCocuments.

B, HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted irsurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Fum M50 9%
CHTLT 99 Puge | of 3 (Repluces 5/46)
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imrediate payment in full of all sums secured by thiu Sacurity Instrument,
Lender may call all such sums immediately due and payable,

If Lender exercises this right, Lender shall give Borrower notice
of accel.eration, The notice shall provide a period of no: less than thircy {30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums securad by this Security Iustrument. (I Borrower fails to pay
these sums prior o the expiration of such period, lLender may invoke any
remadies permitted by this Security Iastrument without lurtier notice or demangd
on 30rrower.

After the first Change Date, the Lender shall not exercise this
rigat if: {a) Borrower causes to be submitted to Lender information required by
Lender Lo evaluate the intended transferee as if a new loan were being made Lo
the trargferee; and (b} Lender reasonably determines that Lernder‘s gecurity will
not be impaired by the loan assumption and that the risk of a breach of any
caovanant. ~riagreement in this Security Instrument is acc¢eptable to Lender.

To the extent permitted by applicable law, lLender may charge a
reanonakle /e ags a condition to Lender‘s consent to the loan assumption,
Lender may alsc reqiire the transferee to sign an assump:icn agreement that is
sccaptable to Jender and that cbligates the transferee te keep all the promiges
and agreementy wdsde in the Note and in this Security Instrument. Borrower will
continue te be ohijcgared under the Note and this Security Instrument unless
Leer releases Borrvswer in writing.

BY SIGNING BELOW, Boricweer accepts and agrees to thz terms and covenants
contained in this Fixed/pdjustaoble Rate Rider.

>
/.

o '
STEPHEN E CLEAR JR

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
Co M5 100997 Fage 3 of 3 (replices 5:97)
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