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THIS MORTGAGE ¢ Suenrity [osirument”) is i,mn on April 24, 1998
The moertgagor is

HERITAGE TRUST COMPANY
AS THAUSTEE, UNDER PROVISIONS OF A TRUST
AGREEMENT DATED September 16, 1994ND KNOWN AS TRUST NUMEBER
. 94-5005 AND NOT ZZFSONALLY.

: ("Barrower"),
This Security Insteument is given o
CHASE MANHATTAN MORTGAGE CORPCRATICN which is organized and cxisling
under the laws of the State of New Jersey | aud'wiose address is
343 THORNALL ST., EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

One Hundrad Fifty-Five Thousand, Nine Hundred and 00/100 Dollars
(US. 3 15%,905.¢C0 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (" Noie™), which provides tor monthly payments, with the full debt, if not Luid earlier, due and payable on
May 1. 202§ . This Yecurity Instrutnent seeures 10 Lender: (a) the repaymoan of the debt evidenced by the Note,
with interest. and @l cenewals, extensions and modifications of the Note; (b the payment of all other sums, with inerest,
advanced under Paragraph 7 1o protect the security of this Security Instrument: and (¢) the perfermance of Borrower’s covenants
uwd agreements under this Se.urity Instwment and the Note, For this purpose, Borrower does hereby o nigage, grant and convey
10 Lender the {ollowing described property located in

COOK County, Ninois:

PARCEL 1: THAT FART OF LOT 5 LYING EAST OF A LINE THAT IS 101.

32 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID LCT 5

AND LYING WEST OF A LINE THAT IS 75.19 FEET WEST OF AND PARALLEL L
WITH ThHE EAST LINE OF SAID LOT 5, IN THE COURTYARDS OF ORLAND E

PARK, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION &, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRXD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL » AS SET FORTH IN
COURTYARDS OF CRLAND PARK SUBDIVISION RECORDED NOVEMBER 4, 1995
AS DOCUMENT 95753141 AND AS CREATED BY DECLARATION OF PARTY WALL
RIGHTS, COVENANTS, CONDITIONS AND RESTRICTICONS AND EASEMENTS RE-
CORDED NOVEMBER 3, 1995 AS DOCUMENT ©¢5754987 FOR INGRESS AND EGRESS , IN COOK
COUNTY, ILLINOIS. PIN 27-06-410-003
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11254 ENDICOTT COURT UNIT 5A4, ORLAND PARK, IL 60462 ("Property Address");
TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the propenty, All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing 15 referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Preperty and that the Property is unencumbered, exeept for encumbrances of record. Borrower
warrants and wilt defend generaity the title to the Property against aii claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ustiform covenants with limited
viriaions by jurisdiction o constituee a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shail promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day meathly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may anain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents or the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
prevquins, i any: {e) yeurly diortgage insurance premiums, it any; and () any sums payable by Borrower to Lender, in
aceardanice W the prov.sions ¢f Yaragraph 8, i iew of the payment of mortgage insurance premiums. These items are called
"Esgrow lwms.” Lender may. w 2ay time, coileet and hold Funds in an amount not to exceed the maximum amount a Jender
for a tederally relaed rortgage lasimay require for Borrower's escrow account under the federal Real Estale Settlement
Procedures Act of 1974 &5 amended from tine 1o lime, 12 U.S.C, §2601 er seq. ("RESPA"), uniess another law that applies to
the Funds sets a lesser amouni, | so, Lend=¢ may, ai any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount of Fuids rdue on the basis of current data and reasonable estimates of expenditures of
futtre Escrow iteims or ctherwise in accordance with-applicable law,

. The Fands shall be beld in an institution'whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lecder is such an institutiony or {n auv-Federal Home l.oan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower Jor holdlgand applying the Funds, annually analyzing the escrow account, or
verifying tic Escrow ltems, unless Lender pays Borrower intersston the Funds and applicable law permits Lender to make such
acharge. However, Lerder may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law Drovides otherwise, Unless an agreement is made or applicable
Jaw requires interest 1o ¢ paid, Lender shall not be required to pay Gorrower any interest or earnings on the Funds, Borrower
and Lender may agree 11 writing, however, that interest shall be paid.on the Funds. Lender shall give to Borrower, without
charge, an annual accourting of the Funds, showing credits and debits tothe Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sume secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applivable taw. If the azount of the Funds held by Lender at any
time is not suificient to pay the Escrow hems when due, Lender may so notily Borrover/in writing, and, in such case Borrower
shal} pay 10 Lender the amount necessary (o mike up the deficiency. Borrower shali make up the deficiency in no more than
twelve mowhly paymerts, at Lencder’s sole discretion,

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. (1, under Paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the acquisition or sale
of the Praperty. shall apply any Funds heid by Lender at the time of acquisition or sale as a credi. agrinst the sums secured by
this Securnty Instrmment.

3. Application of Fayments, Unless applicable law provides otherwise, ali payments received by Lender under
Paragraphs | and 2 shal be applwed; first, to any prepayment charges due under the Note; seccnd, Lo antourts pavable under
Paragraph 2: third, to imeres: due, fourth, to principal due: and fast, to any late charges due under the Note!

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and imposit:ons attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Boreower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees LD
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; of () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeni. If Lender determines that any pant of the Property is subject to a fien which may attain priority over
this Security Instrumen:, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se forth above within 10 days of the giving of notice. 2

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter crected on the )
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* Prupenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject (o Lender's approval
which shall not be unreascnably withheld. [ Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, cbtain coveiage 1o proteci Lender’s rights in the Property in accordance with Paragraph 7.

All insurance polivies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to holc the policies and renewals, If Lender requires. Borrower shall promptly give to Leader all receipts
of paid premiums and renewal natices. In the event of loss, Borrower shall zive prompt notice to the insurance carrier and
Lender. Lender :may make proot of loss i not made prompily by Borrower.

Ualess Lender anc Borrower otherwise agree in writing, insurance prozeeds shall be applied to restoration or repair of
the Property dameged, it th: restoration or repuir is economically feasible and Lender’s securhy is not lessened. 1f the restoration
Or pepair is not economica.ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security frstrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice trom Lender that the insurance carrier has oftered to settlz a claim, then
Lender may vollect the insurance procveds, Lender may use the proceeds to repair or restore the Property or Lo pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender arc. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.e! the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. §f under
Paragraph 21 the Propsity i3 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Prsperty prior t¢ the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
mmediniely prior o the aguiiton.

6. Ouvgupancy, Prosgrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuzy, establish, and use the Property as Borrower's principal residenve within sixty days after the
execution of this Security Irstrumet 2nd shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of oceupancy, usicss Lender orberwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenualing circurstances exist whish are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorate, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whetber civil or criminal, is oegun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise mater:ally impair the lien crezaed by this Security Instrument or Lender’s security interest.  Borrower may

“cure such a defaul: and reinstate, as provided in Patagraph 18, by causing the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, prectudes-iozwiture of the Borrower’s interest in the Property or other material
impairment of the lien creved by this Security Instrumert or Lender’s security interest, Borrower shall also be in default if
Borrower, during ihe loan application process. gave materiall  falue or inaccurale information or statemenis to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerniy Borrower's occupancy of the Propeivas a principal residence. If this Security Instrument is on
a leasehold, Borrower shal comply with all the provisions of the jzase:, If Borrower acquires fee title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merser in writing,

7. Protection of Lender’s Rights in the Property. If Borrower tailito parform the covenanis and agreements contained
in this Security instrument, ar there is a legal proceeding that may significantly aiteet Lender's rights in the Property (such as
a proceeding in barkruptey, probate, for condemnation or forfelre or to enforc: lawsor regulations), then Lender may do and
pay for whatever is necessiny 10 protect the value of the Property and Lender’s righisiin the Property, Lender’s aclions may
include paving any sums secured by a iien which has priority over this Security Instrymant, appearing in court, paying reasonable
attorneys” fees and entering on the Property (o make repairs.  Although Lender may take.asition under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Berrower
secured by this Security Insirument.  Unless Borrewer and Lender agree to other lerms of payment. these amounts shill bear
interest from the date of disGurserment ar the Note rue and shall be payable, with interest, upon notice ‘rom Lender lo Borrower
requesting paymen.,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making <n lnan secured by this
Security Instrument, Borrower shall pay the premiwns required to mainiain the morigage insurance in eftect, if, for any reason,
the mortgage insurinee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the presniums required
to obtain coverage substantiuly equivaent to the mertgage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the merigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, [f
substantially equivident mortpage insutance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the vearly mortgage insurance premiwn being paid by Borrower when the insurance coverage lapsed or censed to
be in effect.  Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no lunger be r2quired. &t the option of Lender, if mortgage insurance coverage (in the amount and for the period ¢ £
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay %

the premiuins required to mainiain mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance with any written agreetent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby assigned and
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In the event of a towl whing of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. I the event of a partial taking of the property in which
the tair market value of the Property imotediately betore the wking is equal to or greater than the amount of the sums secured
by this Security Instrument immediarely oefore the taking, unless Borrower ard Lender otherwise agree in wriling, the sums
seeured by this Security Imitrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immedia.ety before the taking, divided by (b) the fair market value of the Property immediautely
before the taking. Any balunce shall be paid 1o Borrower. In the event of a partiul taking of the Property in which the fair market
vilue of the Propeny inunediately tefore the taking is less than the amount of the sums secured immediately before the 1aking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secuted by this Security Instounent whether or not the sums are then due,

It the Property is ¢bandoned by Eorrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setilz a claim ‘or damages, Eorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either (0 restoration or repair of the Property or to the sums
secured Sy this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due dare of the monthly paytnents referred to in Paragraphs | and 2 or change the amount of such payments.

1. Burvewor Not Relepsed; Forbegrance by Lender Not a Waiver, Exiension of the time for payment or
modification of amorrzaton of the sums secured by this Security Instrument granted by Lencer to any successor in inlerest of
Borrower shall not operiat 2140 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to ccmmence proveedings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums szcuv+d Ly this Security Instrument by reason of any demand made hy the original Borrower or
Borrower's successors in interest. “iny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right Or/cemedy,

12. Successors and Assigas Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bnd and benefiv the saceessors and assigns of Lend2r and Borrower, subject to the provisions of
Paragraph 7. Borrower's covenants anc-agreeaents shall be joint and several.  Any Borrower who co-signs this Security
Instrutment but does not vxecute the Note (a)is cu-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property uander the terios of this Security [nstrument; (b) is not personally obligated 1o pay the sums

“secured by this Security bistrument; and (¢} agrees SiscLender and any other Borrower may agreed 1o extend, modify, forbear
or make 4ny accommodat.ors with regard 10 the 1erms-of <his Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. 1f the lnan secured by this Se:urity-Tnstrument is subject to & law which sets maximum loan charges,
and that law is finally intecpreted so that the interest or other [han charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shaii be raduced by the amount necessary to reduce the charge to the
permilted limil; and (b) any sums already collected from Borrower wpich.exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reduecing the principal cwed under the Note or by makirg a direct payment (o0
Borrower, It a refund reduces principal, the reduction will be treated a2 partial prepayment withoul any prepayment charge
under the Note.

14, Notives, Any notice to Eorrover provided for in this Security Instrumenishall be given by delivering it or by mailing
it by tirst class mail unless asplicable faw requires use of another method. The notice shall be direcied (o the Property Address
or any other addrass Borrower designaies by notice to Lender. Any notice to Lendershambe given by first class mail to Lender's
address staied herein or a1y other ucdress Lender designates by notice to Borrower. ~Any rotice provided for in this Security
Instrwren: shall be deemed 19 have teen given 1o Boerrower or Lender whenp given as proviied in this paragraph,

15. Governing l.aw; Sevetability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Proderty is located. [Inihe event that any provision or c¢lause of this-Jecpsity Instrument or the Note
conflicts with applicable lzw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ertect without the conflicting provisian, To this end the provisions of this Security Instrument ard tie Note are declared
10 be severable,

16, Borrower's Copy. Borzower shall be given one conformed copy of the Note and of this Securitv.Instrument,

. ‘Transfer of the Propeny ur a Beneficial Interest in Borrower. If all or any part of the Property or any interest
i it is sold or transferred (or if a tenefic:al interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consert, Lender may, at its option, require immed:ate payment ia full of all sums secured by this
Seeurity Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security Instrument.

I Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of
not less than 30 <ays from th2 date the notice is delivered or mailed within whica Borrower must pay 21l sums secured by this {8 .
Security Instrumen:. [f Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics '
permitted by this Security Instrument without further notice or demand on Borroveer,

18. Borrower's Right 1o Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have .
enforcemnent of this Secur.ly Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinsta:ement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrumznt; or (b; entey of a judgmen: enlercing this Security (nstrument, Those conditions are that Borrower: (a) pays Lender
all sume which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
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'dcmul!'ol any ‘other covenants OF igreements; (c) pays all expenses incurred in enforcing Es Security Instrument, including, but
not limited to, reasona3le attorneys' fees; and (d) takes such action as Lender raay reasonably require to assure that the lien of
this Sveurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the swuns secured by this Security
Instrumwent shell contirue unchaned.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had oceurred.  Howeser, this right 1o reinstate shall not apply in the case
ol aeceleration under Faragraph 17,

19. Sale of Note; Chunpe of Loan Servicer. The Note or a partial :nterest in the Note (together with this Security
tustrument) may be sold one or more tiimes without prior otice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly puyments due under the Note and tais Security Instrument. There also may be one
or more changes of the Lean Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the chasge in accordance with Paragraph 14 above ard applicable law. The notice will state the name
and address of the new Loun Servizer and the address to which payments should 9¢ made. The nctice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or jn the Property. Borrower shall not do, nor allow aryone else 1o do, anything affecting the Property
that is in violation of wny Enviromnental Law. The preceding two sentences shill not apply 1o the presence, use, or storage on
the Propenty of small santities of Hazardous Substanees that are generally recognized to be appropriate to normal residential uses
and to maintenanceof 1he Property,

Borrower shal'promptly .ive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental cr regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actzal knowledge. {f Borrower learns, or is notified by any governmental or regulatory authorily, that
any :emoval or other remediat’onof any Hazardous Substance aftecting the Property is necessary, Borrower shall prompily 1ake
all nzcessary remedial ections i scerdance with Environmental Law,

As used in this Paragraph %0/ "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmiental Law and the followiig substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatite solvents, materials containing asbestos or fermaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law " means/edurat laws and laws of the jurisdiction where the Property is located that relate to
acalth, safely or envirommental proteciion,

NON-LINIFORM ZOVEMANTS. Borrower 7id Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give'oatice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless
-applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givea o Borrower, hy which the default must be cured; and (d)
that Failure to vure the default on or before the date specified in thie notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ard zate of the Property. The notice shall further inform
Borrower of the right to reinstate after aceelevation and the right to piseat in the forcclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosvre. If the default is not cured on or before the
dute specified in the notice. Lender at its option may require immediate paymedai-in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruinent by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Pavagraph 21, including, but not limited
to, reasonuble attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lende: sia!l refease this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemnption in the-Property,

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower nd recorded together with this
Security Instrument, the sovenants and agreements of each such rider shall be mmrporau,d into and snpli2mend and supplement
the covenants and agreerien's of this Security nstrument as if the rider(s) were a part of this Security 'astcument.

The following riilers are attached:
Planned Unit Dev:lopment Rider

25. "THE WORDS 'BURROWER', WHEREVER USED HEREIN TO DESCRIBE THE TRUSTEE, IS WEREDY
AMENDED TO READ 'MORTGAG(R'". (P o

o

p
s
&
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BY SIGNING BELOW, Borrower vecepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it.

HERITAGE TRUET ‘ZoMPANY
A5 TRUSTEE, UNDER "ROVISIONS OF A TRUST AGREEMENT

+  DATED tember 26, 1994 AND KNOWN AS TRUST NUMBER -5205
AND NOCY gERSONA;;Y , Vi et
ay: At firong (L ’;/ o / By ATTEST 4 i}

3 Ld?ﬁ%ﬁ@gﬁ'oﬁud% Assl, Sucietary
ENVIRCHMENTAL EXONERATION RIDER ATTACHRD)
HERETO I8 EXUP Sl M A RE b RART HE £

STATE OF ILLINOIS, County of COOK l
' 55

/
[, the Undersigned, a Notary Public in and for said county apd srate, do hereby certify that

HERITACGE TRUST COMPANY '
AS TRUSTEE, UVDER PROVISIONS OF A TRUST AGREEMENT

DATED SEPTEMBER 265, 1994 AND KNOWN AS TRUST NUMBIR 94-57.¢

AND NOT PERSONALLY

personally known 10 me 13 be the same person(s) whose name(s) is(are) subscribed to the foregoing instmment, appeared hefare
me this day in person, and atknowledged that hiefsheithey signed and delivered the said instrument s 5is; her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand end official seal. this 24+ 1 day of April, 1998
My Commission xpires: FICIAL SBALY ’ M
Naney K Forrest ?Z’ 23 /e
Notary Pubils Btsto of lnels ~ oy P
My Commasica Exptres !

u%
Prepared By: :
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PLANNED UNIT DEVELOPMENT RIDER 62117444

1621174444
THIS PLAMNAD UNIT DEVELOPMENT RLDER is made this 24th
day ot April 135¢ and is incorporated into and shall

be deemed tc anend oud supplament the Mortgage, Deed of Trust or Security Deed
{the "Security Inatrument") of the same date, given by the undersigned (the
"Borrower”) to secwre Borrowsr's Note te

CHASE MANHATTAN/MORTGAGE CORPORATION

, a4 corporation organized and existing in the State of
New Jersey
{thae "Lender"] cof the same dece and covering the Property described in the

Security Instrument located at:

11254 ENDICOTT COURT UNi1l 5A4, ORLAND PARK, IL 60462

Property Address
The Frcperty inzluden, but is not limited to, a parcel of land improved with a
dwalling, togjether with other such parczls and certain common areas and
facilitieg, as degcr:bed in
95753¢4;

ithe "beclaration'), The Property is a part of ‘4 planred unit development known
as COURTYARDS OF ORLAND

Mame of Plunned Unit Development
(the "puUD"). The property alsc includes Borrower’s interejt in the Homeowners
association or equivalent entity owning or managing the -ommon areas and
facilities of the PIT ({the "Owners Association") and the user, bhenefits and
proceeds of Borrswer's interest.

PUD CQVENANTS, In addition to the covenants and agreements mada in the
Security Instrument, Brrrower and Lender further covenant and agree av.tollows:

A. PUD OBLIGATIONS, Borrower shall perform all of Borrower's obligations under
the PUD's Conutituent Documents. The "Constituent Documents" are the: (i)
Declaration; (ii) articles of incorporation, trust instrument or any eguivalent

MULTISTATE PUD RIDER-Single Family Futm 11 %90
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decumert which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Asscciation, Borrower shall promptly pay,
when due, &l. dues and assessments imposed pursuant to the Constituent
Documents.

B. HAZARD INSJRANCE. So leng as the Owners hAssociation maintains, with a
generally acrept2d insurance carrier, a “master” or "blanket” policy insuring
the Property which is satisfactory to Lender and which provides

insurance ccverace in the amounts, for the veriods, and against the hazards
Lenderu requires, including fire and hazards included within the term "extended
coverage," then:

'i] Lender waives the provisicn in Uniferm Covenant 2 for the monthly
payment to iender of the yearly premium installments for hazard insurance on the
Broperuy; and

{1i) “Ezvrower s obligation under Uniform Covenant 5 tc maintain hazard
insurance covirage on the Property is deemed satisfied to the extent that the
required coverage.is provided by the Owners Association policy.

Jorrower shail /give Lender prompt notice of any lapsee in required hazard
coverage provided by Chez master or blanket policy.

fn the event of a_distribution of hazard insurance procseds in lieu of
restoration or repair fullowing a loss to the Property, or to common areas and
facilizies of the PUD, any proceeds payable to the Borrower are hereby assigned
and shall be pald to the Lerder. Lender shall apply the proceeds t£o the sums
securad by the Security Instiumént, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. ' Poirower shall take such actions as may be
reasonable to ingsure that the Owners Association maintains a public liability
insurance pclicy acceptable in form, asount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any Gward or claim for damages, direct or
congagiential, payable to Borrower in conneZtion with any condernation or other
taking of all or any part of the Property or ¥“he common arcas and facilities of
the P, or fer any conveyance in lieu of condemietion, are hereby assigned and
shall be paid to Lender. Such proceeds shall he/ applied by Lerder to the sums
secured by the Security Instrument as provided in Uiitphrm Covenant 10.

E. LENDBR‘S PRIOR CONSENT. Borrower shall not, excepr after rotice to Lender
and with Lencer’'s prior written consent, either partiticp oxr subdivide the
Fropercy or the congent to:

(i) tre abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destrvstion by fire or
sther casualtv or in the case of a taking by cordemnation or eminert domain;

(ii) any amerciment to any provision of the "Constituent Documence" if the
provision ie Zor tha express benefit of Lender;

{iii} terminztion of professional management and assumption’ Ot self-
management of the Qwners Association; or

(iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Cwners Association unacceptable
t¢ Lender.

MULTISTATE PUD RIDER-Single Fumily Form 3130 9190
C-60161.T (W97) Page 2 of 3 (Replaces 5/96)

&
7




UNOFFICIAL COPY

MORTGAGE ENVIRONMENTAL EXONERATION RIDER

HERITAGE JTRUST COMPANY, as Trustee or Successor Trustee to Bremen Bank & Trust
Company, Heritage Bremen Bank & Trust Company, County Bank & Trust Company,
Heritage County Bank & Trust Company, Heritage Bank & Truet Company, and Alsip
Banx & Trust Company under the aforestated Trust Agreement, has, to the best of
its knowludge, no independent knowledge and has not conducted and will not
conduct any investigation as to any environmental isauves, conditions,
circumstances, statements, repreaentaticns, covenants, undertakings,
indemnifications, or warranties made, granted, extended, or asserted whetier
axpresgly made or implied by any document to which this exculpation and the
Trusteae’s signature are attached, regardless of whether said issues, conditions,
circumstances, statements, represantations, covenants, undertakings,
indemnifications, or warranties are contained herein, or formed a part of the
considerzuion or inducement for the execution of this document to or for the
party wicre benefit thie inetrument is belng executed. Further, said Trustee
hereby repie2ents that, to the baest of its knowledge, it does not now have, nor
has it ever  had, any use, possesslon, nanagement, control, rights or
responaibiliries with regard to the real property to which title is held uncer
this Land '’ruat.

This document is axecuted by the Trustee not personally, but solely as Trustee
aforesald ln tha exzccise of power and authority confarred upen and vested in it
a8 such Trustee, and tle urdersigned hereby represents that, to the best of its
knowledge, it possesses <ull power and authority to execute this instrument.
Further, tais document has Lean executed solely upon the direction of the
benaticlaries of this Trusu whn have the power to make such direction and any
othaer party({ies)} holding the ‘ocwar of direction.

Any proviwion 4in this documeri, including all warranties, indemnities,
representations, covenante, undertzxings and agreements to tha contrary
notwithstanding, it ie exprossly understocd and agreed that nothing herein shall
be construad ae creating any liabllity on the undersigned personally or to
perform any covenants either expressed or implied herein. ALl such liability,
if any, is hereby expressly walved by the puriy for whose beneflt this instrument
is being exacuted and by every perecn now rr hereafter claiming any right or
sacurity hereunder. By acceptance of this' jrztrument, the party for whose
banefit this i{nstrument is being executed agrees tu look solely to the premises
hereby convayed for the payoff thereof, by the e:forzement of the lien hereby
created, in the manner herein provided or by actiuzr-to enforce the personal
liability of the guarantor, if any, and not to the True.aea personally, for any
liability and obligation created hereby.

Trustea has affixed its exculpatory clause limiting the Trustee‘s liability under
this document, and acceptance of this document by tha party Zor whose benefit
this instrument is being executed shall be doemed acceptance ¢l the terme,
conditions, and provislons of this exculpatory rider.

HERITAGE TRUST COMPANY

A
.) ,/,;‘7 .:'ﬁ /I

LSO Ny Y s
ATTEST '¢7(““'d’&{m7{<' i A LATI A A< J/% B/ gZ(ccléél_,

Land Trust Officer 'Aslllsgnh;r%ust Otficer D
Asslistint Secretary ( @D

g
8.
g




UNOFFICIAL COPY

¥. REMEBDIBS. If borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F
ghall become addltzonal debt of Borrower secured by the Security Instrument.
Unlees Berrower and Lender agree to other terms of payment, these amcunts shall
bear interest from the date of disbursement at the Note rate and shall by
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

con:ained in thigs PUD Rider.
/"l

; /
tlopneflls oo o

Assistant Trust Olficer
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