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THIS MORTGAGL CoOncurity Instrument’) isgivenon spril 23, 1598 . The mongagor_is--q
JEANNE M. 0f%20N, ALYDRCED AND NOT SINCEI RIMARRILO {; :

. ,_{{'Eorrowm’).

This Security Instrurnant is giventa /#=3RTGAGE KETWOIK, INC., .

which is arganized and existing under the faws of THE UNITED STATES OF AMERICE. , and vihose address is Y
§75 ©. NERGE RD STE Wil0-i, ROSELLE, L 50172 (tender). ¢
Borrower owes Lendar the principal sum of (One dundred Forty Two Thousand 7ive Hundreé Dollars and nof/1C0 v
Dollars (U.S.§ 142,500.00 ). Thisdebtis
evidenced by Borrewer's note dated the same date a3 this Security Instrument (Note™], which provides for monthly
payments, vith the [uli debt, if not paid eadier, due and payableon May 1, 2628 . This Security
Instrumant secures to Lender: (a) the repayment of the Hebi evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of 7| other sums, with interest, advanced under paragraph 7
to protent the secuity of this Security Instrument; and (c) the ver'ormance of Botrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Drcrower does hereby mongage, grant and convey 1o
Lender the {olloving described propenty locaiedin Cocx
County, fllincis:

3
P
[

SIT ATTACHED LEGAL

1<t AMERICAN THTLE order 8 (12201

$3-2%-20%-022
which has the addrass of 533 NDRTH DRYDIN AYINUE . ARLINGTONX HEIISHTS
{Street} {City]
flinois 5000+ {"Property Address”);
[Zip Ccdej
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, 2nd fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by U3 Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Propenty.”
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5. Hazard or Fropenty Insurance. Borcaer shall keep the improvements now existing or herealfter erecled on

the Property insured against loss by fire, hezards included within the term “extended coverage” and any other hazards,

inziuding Noods or Fooding, for which Lender requires insurance. This insurance shal be maintained in sthe amounts

ard for the periods 1hat Lender reguires. The insurance catrier providing the insurance shall be Shosen by Borower

subject i0 Lender’s approval which shail not be unreasonably withheld. If Bosrower fails to maintain coverage descrived

atove, Lender may, at Lender's option, obi2in coverage 1o protect Lender’s rights in the Property in accordence with
paragrapn 7.

All insurance pelcies and renevials shall be acceplable to Lender and shall inclhide a standard monigage clause.
Lender shall have the right {0 hold the policias and renevrals. §f Lender sequires, Borrower shall promptly give te Lender
all receipts of paid pramiurms and renewal notices. in the event of lass, Boaower shall ¢ive prompt notice to the
insuranca carrier and Lender. Lender may make proof of loss if not made promptiv by Ecrrower.

Unless tender ard Borrower cthervdse agree in writing, insurance proceeds shall te applied 1o restoration or repair
of the Property damaJed, il the restoration or repair is economically feasible and Lender’s security is not iessened. if the
restoration or repair is nol economically leasitle or Lender’s security would be lessened. the insurance proceeds shall
be applied to the sams secused by this Securily Instiument, whether or not then due, with any excess paid to Borrower.
If Borrowsr abardors the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to settle d £laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propert o1 *o pay sums secured by this Security instrument, whether or not then due. The 30-day period
w1l begin when the nctice is aiven.

Unless Lender and Borvowzr othervise agree in writing, any application of proceeds to principal shall not extend or
posipong the due date of the munriiy payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tie Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Proverty prior to ihie acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument inuo.iately prior to the acquisition.

5. Ocrnupancy, Preservation, Mainter ance and Protection of the Property; Borrower’s Loan Application; - &
Leaseholds. Borrower shall occupy, estabiish; and use the Property as Borrower's principal residence within sixty days
after the gicecuiion of this Security Inswrument aryshall continue Lo occupy the Property as Borrovrer's principal ;i
residence for at least one year after the date cf occurancy, unless Lender othenvise agrees in wiiting, which consent
shail not be unreasonasly withheld, or unless axtenuz ting circumstances exist which are beyond Borrower's conleol.
Borrovwer shall not destroy, damage or impair the Properiy, allow the Property to deteriosate, or commit waste on the
Progerty. Borower shell be in default if any foreiture actica 2i oroceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Pieperty or otherwise materially impair the lien created by
this Securty instrumen: or Lender’s security interest. Borrower mdy cure such a default ani reinstate, as providec in
paragraph 18, by causing the aclion or proceeding lo be dismissed with a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrowier shall also be in default if Borrower, during the
lozn application process, gave materally false or inaccurate information o sla.ements to Lender (or faifed 10 provide
Lender with any materia] information) in connection with the loan evidenced vy the Note, including, but not limited to,
tepresentations conceming Sorrower's occupancy of the Property as a principai v esidence. If this Security Instrument is
on aleasehold, Borrower shall comply with all the provisions of the lease. If Borravecr acquires fee lite to the Property,
the leasehold and the fez title shall not merge unless Lender agrees to the merger in witing.

7. Protection of Lender's Rights in the Property. if Borrower fails 1o perlorm the covenants and agreements
contained in this Security Insirament, or there is a legal proceeding that may significantly a fect Lender’s rights in the
Property (such as a pioceeding in bankrupicy, probate, for condemnation or forfelture or 10 wiiuine laws of
requiations), then Lender may do and pay for whatever is necessary (o protect the value o the Picpeny and Lender’s
fights in the Property. Lender’s actions may include paying any sums sectired by a fien which has icrity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propety.o make
repairs. Althaugh Lender may take action under this paragiaph 7, Lender does not have to do so.

Any amaunts disbursed by tender under this paragraph 7 shall become additional debt of Beirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounis shall bear
interest from the date of disbursement at the Note raie and shalt be payable, with interest, upon notice irom Lender to
Borrawer requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making ihe loan secured by this
Securky Inst:ument, Borrower shall pay the premiums required to maintain the mostgage insurance in efiect. Ii, for zny
reason, the mortgage insurance coverage required by Lender fapses or ceases o be in effect, Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,

ILLINOIS-SINGLE FAMILY=FNMA/EHLMC UHIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL;/0491/3014(3-90)-L. PAGE 30F 6
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15. Governing Law; Severability. This security instrument shall be governed by feceral law and the law ol the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the
Nete corflicts with applicable taw, such conflict shall not afiect other provisions of this Security Insisument or the Note
vshich can be given effect without the confficting provision. To this end the provisions o this Security Instrument and the
Note arz declared to be severable.

16. Borrower’s Copy. Borrower shall be given one corformed copy of Note and of this Security Instrument

17. Transler of the Property or a Beneiicial Interest in Borrower. If all or any pani of the property or any inlerest
initis sotd or transferrad (or if a beneficial interest i Bortower is sold or transferred and Borrower is not a natural
person) without Lendar’s prior written consent, Lender may, al its option, requite immediate payment in iull of al sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federss iaw as of the date of this Security Instrement.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall proviie a period
of nativss than 30 days !rom the date the notice is defivered or maied within which Botrower must pay all sums secured
by this Sacurity Instrument. If Borrower {ails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remv:dies permitied Dy this Security Instiument without further notice or demand or: Borrower.

18. Bo:rov.er's Right lo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement o’ s Security Instrument discontinued at any lime prio: ‘o the eadier of: (a) 5 days (or such other period
as applicable faw zaay specily for reinstatement) elore sale of the Property pursuant to any powes of saie coniained in
this Securily Instrussert o (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Barrower: (a) pays Lender 2%t sums which then would be due unaer this Security Instrument and the Note as if no
acceleration had occusred: {7} ~ures any default of any other covenanis or agreements; (¢) pays all expenses incurred
in enforcing this Security Instumen!, including, but not limited 10, reasonable attoineys' fees; and (d) takes such action
as Lender may reasonably tequiie to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the suirs scured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borsawer, this Secunivinstrument and e obligations secured hereby shall remain fully effective as il
no acceleration had ozcurred. However, tius right 10 reinstate shall nol apply in the case of acceleration under
paragraph i7.

19. Sale of Nole; Change of Loan Service:. The Note o a partial interest in the Note {logether with this Security
Instrument) may be soid one or more times vattoul priur nolice to Borrawier. A sale may restit in a change in the entity
(known as the “Loan Servicer') that collects montily paymrants due undes the Nete and this Security Insirument. Thete
also may bhe one or mare changes of the Loan Semvicer urielzted 1o a sale of the Note. li there is a change of the Loan
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Senvicer, Bowrovier wil: be given viritten notice of the change i accordance with paragiaph 14 above and applicable faw.

The notica vl state the name 2nd address of the new Loan Se »icer and the address to which payments should be
made. Th2 notice vl also contain any other information required by ap;Vicable law.

20. Hazardous Substances. Borrower shall not cause or permi ihz nresence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Borrgwer shall not do, nu: 2liow anyone else 10 do, anything affecting
the Propesty that is in violation of any Environmental Law. The preceding tvwo sotences shall not apply to the presence,
use, or stcrage on the Property of small quantities of Hazardous Substances tkil ar= generally recognized to be
appropriate to normal sesidential uses and to maintenance of the Property.

Borrower shall prempily give Lender wiritten notice of any investigation, daim, dem and, lawsuit or other action by
any governmental or regulatory agency or privale pariy involving ths Property and any bazz.unus Substance or
Environmental Law of vhich Borrowier has actual knowledge. I Borrower leams, or is notifiec by any governmental or
regulalery authority, that any removal or other remediation of any Hazardous Substance alfecliia toe Propeny is
necessary, Borower shall promptly take all necessary remedial actions in accordance with Enviroimcntal Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazargous
suustances by Environmental Law and the lollowing substances: gasoiine, kerosene, other flammable or toxic
petroleumn products, icxic pesticides and herbicides, volatie solvents, materials containing asbeslos or formaidehyde,
and radicaclive materials. As used in this paragraph 20, “Environmental Law” means federal lavis and lavrs of the
jurisdiciion where the Property is located thal relate to health, salely or eavironmental protection.

NON-UNIFORM COYENANTS. Bomower and Lender Jurther covenant and as follows:

21. Acceleration; Hemecies. Lender shall give nolice to Borrawer prior to acceleration following Borrower's
breach ofany covenant or agreement in this Security Instrumnent (but ot prior {0 acceleration under paragraph
17 unless:applicable Jaw provides otherwise). The nolice shall specify: (a) the defaull; (b) the action required to
cure the default; (¢) & date, nol fess than 30 days trom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the nolice may
resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C

) AND {EXC
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