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MORTGAGE

‘ al
THIS MORTGAGE (“Secusity hstum:t™) is givenon  APRIL 23, " . The mentgagos
JOHEN P. MOXLEY e
AHD CONSTANCE §. MOXLEY, HUSBAND AND WIFE -t

Y
i
d’ ‘ | ‘:' | @ m
f >
(" Borrower™). This Secunity Insirumert is given to %i

MORTCGAGE LINY, LTD R
which is organized and existing under ke lawsof THE STALT OF ILLINOIS , aad whosz -
adiressis 1000 EAST WOODFIELD ROAD-SUITE 102
SCHAUMBURG, ILLINDIS 50173-5921 {7 Linder®). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY ONE THOUSAND AND 00/100

Dollars (11.5. § 251,000.00 )-
‘This debt is evidenced by Borowers note dated the same date as this Secusis Instrument {"Note®), which provides for
mossthly paymets, with the fuli debt, i aot paid eaclicr, duc and payable on  MAY 2, 2013
This Security Instrument secures to Lepder: (3) the repayment of the debt evidenced by the Veie, with interest, and all runcwals
extensions and modifications of the Note; (b) the pavment of afl other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instniarnt; and (¢) the pesformance of Borrower's ccvenaris ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and conrcyao Lender the fellowing
described property focated in - COOX County, lHlinois:
LOT 37 IN RILEY AND TUNX’S THIRD ADDITION TO ARLINGTON EEIGHTS, BEING
A SUBDI’VIS.L.’.W OF THAT [DART QF THE WEST 15 ACRES OF TEE EAST zU ZCRES
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

D3

03-28-304-023 15t AMERICAN TITLE order #{AL 2.2\ )
VOLUME 233

Parcel 1D #:
which has the address of  201¢ E. SASTMAN COURT , ARLINGTON HEIGHTS Sweet, Ciy ,

ilfinois 6004 Zip Codn  {*Propenty Address”):
LLINDIS-Single Farmly-FAMA/FHLMC UNIFORTA
‘ﬂm:gj}ﬂ:,}- é QISTRU‘AENT Form 3074 9/90
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obtamn coverage substantially eguivatent 1o the mortpage insurnce previously in effect, v a cost substantially equivalent to the
<00t to Borrower of the mortgage asurance previousiy in effect, from an altersate awrigage insurer appeoved by Lender. If
substantially ejuivalent mortgage iratrance coverage is not available. Borrowes shall pas (o Lender cach month 3 sttm vqual to
me-twelith of the yearly imongage sasurance premium being paid by Borsower when the insunince coverage lapsed or coased to
w0 effoct. Leader will accept, use ind selain these payments 25 aloss reserve in licw of mongare instrance. Loss reserve
mygsats may no longer be requined. at ihe option of Lender, if mortgage insurance coverage (in the amount and for the period
shat Leader coquires) provided by n insuser approved by Lender agzin becomes availabic and is obtainzd. Borrower shail pay
the premiums sequized to maintain mortyage insurance ia effest, or to provide a Joss reserve, watil the requirement for mostgage
wsunnce ends 1 accordance with ats watten agrecnwent between Borsower and Lender or applicable law.

9. Inspection. Lender or its azzat may make reasonzble entries upon and inspections of the Propeny. Lender shall give
Borrowszs poticz at the time of or prir to an inspaction specifying reasonable cause for the: mspsction.

10. Condemnation. The procesds of any award or claim for damages, direct or wonsajuential. in connection with any
condemaation ¢r other taking of any part of the Property. of for convesancs in lew of condemnation, are hereby assigned and
s1all e paid 10 Lender.

in the event £ 4 "otai takiny of the Property, the proceeds shall be applicd to the sums secared by this Secunity instrument,
vwhether or not then dic, wiin any excess paid (0 Borrower. In the event of a partial taing of the Property in which the fair
aarket valve of sthe Peopeity immedzately before the taking is equal (0 of greater than th: zmeunt of the sums secusad by this
Sxcunty Instrument immeiarelv befere (ke taking, unless Bosrower and Lender othenwise agree in writing, the suns secured by
this Security Imtrument sha'{ Ye redaced by the amount of the proceeds multiplied by the following fraction: (a) the iotal
apount of the sums secured imumedanrely before the taking, divided by (b} the fair mark =t value of the Property immediately
before the taking. Ay balance sha'l-tx paid 0 Borrower. In the event of a partial takiag of the Property in whichk the fair
murket value of the Property immediate’s Defore the taking is less than the amount of the sumx secured immediately before the
zany. unless Barrower and Lender uthenrise agsec in writing or unless applicable law o fierwise provides, the proceeds shall
be applicd to the sums secured by this Security (nstument whether of not the sums are then dise. 4o

11 she Property is abandoned by Barrower, u7is, after natice by Lender 10 Borrower that the condemnor offers 1o make atdo.
avard er settfe a claim for damages, Bomower $iiis @ tespond to Lender within 30 days aiter the date the notice is givenld
Lender is avthenzed 1o collect and appiy the proceeds, 3!« optian, cither 1o restoration of tepais of the Propenty or to the su N .
sa-tired by #his Secunty Instrument, whether or not then Cue. 8 N

Unless Lender and Borrower othzrwise agree in writlng, any application of provexds to principal shall not catend orey ’
poitpone the due date of the monthly favments seferred to in pasagrarhs T and 2 or change the amount of swch payments. L

i1, Borrower Not Releised; Forbearance By Lender Not a \Waiver. Extension of tae time for payment or modification
of umortization of the sums secured by this Secunity [nstrtment granted by Lender to any sscessar in interest of Borroser shall
ot opzrute 10 relzuse the hability of th: oniginal Bogrower or Borrower's st.2ozssors in inteast. Leader shall not be sewuired o
cetunence proceedings against any sucssssor in inlerest or fefitse t0 extend time 10 payineat or otherwise modify 2mostization
of the sums seoured by this Security Instrument by season of any demand ade ov the oniginal Borrower or Botrower's
suczessors i interest, Any forbearance by Lender in exercising any right or remeds shall rot be a waiver of or preciude the
exercise of any right of rzmedy.

[2. Successors and Assigns Boend; Joint and Severnd Liabilits; Co-signers. Tix onvenants and agrecments of this
Secanity Instrument shall bind and benefit the successors and assigns of Lender and Bomiwer, subject to the provisions of
pangraph 17. Borrower’s covenants md agreements shall be joint and several. Any Bomower wie co-signs this Security
Inst-ument but dozs a0t execute the Nate: (2) is co-signing this Security instrument only to mosigar., <rant and convey that
Bor-owzr's tnterzst in the Property und=r the tenns of this Security fnstrument; (b) is not personally cbl gated to pay the sunis
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, rodiiv, forhear or
makz any acconunodations with regard t the terms of this Securily Instument or the Note without that Borrorver's consent.

13. Loan Churges. If the Joan secired by this Security Instrument is subject to 3 law which sets maximum loan charges,
and chat law is finally interpreted so thut the interest or other loan charges collecied or to e <oliected in copnection with the
loan exceed the permitted timits, then: (4 any such loan charge shall be reduced by the ament necessary to reduce the charge
to the permitted limit; and (b} any sum: already collected from Borrower which exceeded perminizd fimits witl be refunded to
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeat to dorrower. U a refund redaces prncipal, the reduction will be treated as a partial prepayment without any
prepayvment charge under tae Note. _

14, Nelices. Any notice (o Borrowsr provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requtires use of another method. The notice shall be: directed to the Propeny Address
or ary other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mai} lo
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Lender’s adilrzss stated herein or a3y other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been piven to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal faw and the law of the
jurisdiction tn which the Property =3 located. In the event that any provision or clause of this Securiiy Instrument or the Note
contlicts with applicable law, such <onflict shall not affect sther provistons of this Security Instrenwat or the Note which can be
viven effect without the conflicting provision. To this end the provisions of this Swcurity Instrument and the Note arc declared
20 be severable,

16. Borrower’s Copy. Borrover shall be given one conformed copy of the Nole anid of Lhis Secunty Instrmnent.

17. Transfer of the Property or a Beneficial Interet in Borrower. 1f all or any pant of the Property or any interest in it
18 s¢ld or transferred {or if 2 benefizial interest in Borrower is sold or transierred and Borrower is not a natural personj without
Lender's prior wrilten consent, Lender may, at its oplion, require immediate paymeat in full of all sums secuzed by this
Security Instzument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
+3f this Security Iastrument.

If Lendzr exercises this option. Lender shall give Borrowesr notice of acceleration. The notice shall provide a period of not
fess than 30 days lon the date the notice is delivered or mailed within which Borrover must pay all sums sccured by this
‘Security Instrument. If Sorrower fad s to pay these sums prior to the expisation of this pesiod. Lender may invoke any remedies
nermitted by this Securiiy Distrumers: without fusther notice or demand on Borrower.

18, Borrower’s Riznt 1o Reinstate, {f Borrower mcets certain conditions, Borrower shall have the nght to have
caforcement of this Security Inzmnent discontinucd at any lime prior to the eaddier off (aj 5 days (or such other peniod as
zpplicable law may specify for refstatement) before sale of the Property pursuant o any power of sale contained in this

Lecurity Iastrument; or (b) entry o' jadgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a) pays 0
Lender 2ll sums which then would 32 drie iader this Security Instrument and the Note 2< if no accelenation had occurred; {b) e
curss any Jefacht of any other covenants of agreements; iv) pavs all expenses incurred in enforcing thes Secunty Instrument, €
acluding, but not limited to, reasotnble attorr eys” fees: and (d) takes such action as Lender iy reasonably regutive to assire
2331 the lien of this Security Instrwmaent, Lender's Jights in the Propesty and Borrower's cbligation to pay the sums secured by /40>
Lis Sccurity instrument shall continue unchangea Upon reinstatzment by Borrower. this Sccurity Instrumxat and the -G
« bligations sceured hereby shall remain fully elfective 39 -8 00 acceleration had oscumed. However, this night to reinsate shall ~Cd
rot apply in the case of acceleration wader faragraph 17. -G

19. Sale of Note; Change of Loan Servicer. The Note o a pastial interest in the Note (together with this Secunty
Lastoument) may be sold one or more times without prior notice 1o Borrower. A sale may cesult in a change in the enity (known -
as the “Loan Servicer™) that colleets moathly payments due undes the Jveie and this Secenty [nstrument. There also may beone
¢r mire changes of the Loan Servicer unrelated (o a sale of the Note. 11 there is a change of the Loan Servicer, Bosrower wali be
siven writien nctice of the change in iccordance with paragraph 14 above ant spplicable law. The notice will state the nane and
address of the new Loan Servicer and the address to which payments should by made. The notice will also contain 20y other
tefernation teguired by applicable fav.

20. Harardous Substancss. Boarrower shall ot cause or permit the presence’ e, disposal, storage, or release of any
Fazardous Subdances on or in the Property. Bosrower shall nut do, nor allow anyoz< else 1o do. anything ailting the
Feoperty that is in violaton of any Environmental Law. The preceding two sentences shall nat apply to the presence. use, or
siorage on the Propenty of small quaatities of Hazardous Substances that 2re generzlly ncogaized 1o be appropriale 10 normal
residential uses and to puintenance o the Propesty.

Borrower shall promptly give Lander walien nolice of any investigation, claim, demand, fawsvic v other actien by any
¢ wemmental o1 regulatory agency or private panty mvolving the Property and any Hazandous Substance or-Covironnerial Law
oc which Bortower has actual knowlkedee. If Borrower feams, or is notiiied by any govemmesitzl of regulztzay authenty, that
ary removal or ather remediation of iy Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
all nvessary renadial actions in acco-fance with Envirosmental Law.

As used in this paragraph 20, “Hazardous Subsiances® are those substances defined as toxic or hazardous subsiances by
Ewitonmental Law and the followiny substances: gasolinz, Xerosene, other flammablc of tonic petroleum products, toxic
e sticides and herbicides, volatile solvants, materials cuntaining ashestos or formaldshyde, and radicective matesials. As usad in
this purgreph 20, “Environmental Liw®™ means federal laws and laws of the jurisdictioy wherz the Propenty s located that
rd ate t0 health, -afcty or covironmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree «s follaws:
2{. Acceleration; Remedies. Lender shall give nutice 1o Borrower prior to acceleation following Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 37 IN RILEY AND TUNK’'S THIRD ADDITION TO ARLINCTON HEIGHTS, BEING

A SUBDIVISION OF THAT PART OF THE WEST 15 ACRES QF THE EAST 20 ACRES

OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42
NORTH, RANGLZ 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
A LINZ DRAWH ZROM A POINT ON ER2ST LINE OF SAID WEST 15 ACRES 661.44
FEET NQRTH QF 74T SOUTHEAST CORNER TQ A POINT OR WEST LINE OF SAID WEST
LINE OF SAID Wks% 15 ACRES, 661.36 FEET NORTH OF SOUTHWEST CORNER, IN
COOX COUNTY, ILLINOES,
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