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THIS MDRTGAGE ("Security Instmument”) iy given on April 20, 1598 . The mortgagar is
DOUGLAS % RIECHERS and
ANNE £ R(ECHER3 , Husband and wife

CBorrower ). This Security Instrument is given (o WASHTZUAW MORTGAGE CO,

.

which is organized and existing under tie taws of  the United' Sirtes of amarica , angd whose
address 15 315 B EISKNHOWER PKY STE 12, ANN ARBOR, ML 48108-3330

(“Loder™), Borrower owes Lender the prineipal sum of
ORE HUNDRED SIXTY FIVE THOUSAND & 00/100

npYtars (U8, § 165,000.00 .

This debt s evidenced by Barrower's nole dated the sane date as shis Security Insirataer] ("Note™). which provides {or muntily
paymets, with (he full debt, if not paid earlier, due and payable on May 1, 2028 . This Securiey
Tustrument secures © Lepders (1) the repayuient of the debl evidenced by the Note, with intsrestand alt renewals, extensions angd
modifications of te Note, (b the paytaent of all other sums, with interest, advanced wider pasagraph 7 io protect the security of
this Security (nstrument; i (¢) e perforniance of Borrower's coversnts and agregimeits uiler iy Seoarity nstrument and the
Notz. For this purpose, Borrower does liereby mortgage, grant and convey o Lender the following Seserined property localed in

Cook Caumty, Winvis:
LOT 31 IN JUDY COURT, BRING A SUBDIVISION OF LOTS 12 THROUGH 15, ANI THE

WEST 320.0 FEET OF LOT 11 IN BLOCK 2 IN ARTHUR T MCINTOSH AND CQ’S

SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISION OF THE EAST 1/2 OF *SECTION

28 TOVWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS XTHE WEST 1/20F

PIN 25. 2% (([~D0H 205D

which s the address of 5313 MARTHA LN OAK FOREST (Street, Cityl,
LTS 60452 {Zip Code) ("Propenty Address™);

ILLINCHS - Single Family  « FNMA/ERLMC UNIFORM

) . , INSTRUMENT  Porw JOt4 W90

""{"*" Dt"’ﬂ (;fff'/ Amiended 594
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TOGLTHER WITH all the improvemes now or hereafter erected on the property, and all easements, appurtenaices, and
< fixres naw or hereafter a part of te property, All replacements and additions shall also be covered by this Securily Instrument.
5 Al of the foregoing s reterred 1o it this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estare hereby conveyed and has the right o morigage,
~. grant andd convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warraits ind
v will defend generally the title 10 the Property against all ¢laims and demands, subject (o any encumbrances of record,

‘1 THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
“* variations hy jurisdiction to conitimte 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenatit and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Horrower shall promptly pay when due the
pruwcipal of an interest on the debt evidenced by the Note and any prepayment and late charges due wider the Nowe,

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a wren waiver by Lender, Borrower shall pay w
Lender or. the day monthly payments are due wider the Note, until the Nowe is paid in full, & sum ("Funds™) tor: @) yearly taxes
and assessments whish iay attain priority over (his Security Instrument as i liew on de Property, (h) yearly leasehold paymeents
or groutd rents on the-Pruperty, i any; (¢) yearly hazard or property insurance premivns, (d) yearly Nood insurance [remiuns, if
anvy (e) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph-¥, G lien of the payment of morigage insurance premiunts, These iters are called "Escrow Nems.”
Lender nuy, at sy time, coliesand hold Funds in an amount not w exceed the maximum amou a lender for a federally relaed
mertgate loan may require for-Baicower's eserow account under the federal Real Estate Settement Procedures Act af 1974 as
ansended from tme to time, 12 USLC. Section 2601 ¢f seq. ("RESPA™), unless another Jaw that applies to the Funds seis a lesser
awount. 1f so, Lender may, ac any” tme,collect and hokl Funds in an amount not o exceed te lesser amownt. Lender may
gstimute e amount of Funds due on the heaisof current data and reasonable estimaies of expenditures of tuture Escrow liems or
otherwise in accordance with applicable law.

The Futds shall be held i an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i° Lender s such an institution) or in any. Federat Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Leader may not charge Borrower for Lokling and «priying the Funds, ansually analyzing the escrow acoount, or verifying
e Escrow ltems, unless Lendzr pays Borrower interest-ati the Funds and applicable las permits Lender o make such a charge.
However, Lender may reguire Burrower 1o pay a ohe-ime charge for an independent real estare tax reporting service used by
Londer fn connection with this loan, unless applicable faw peovides otherwise, Unless an agreement is made or applicable law
requires interest o be paid, Lender shalt not be required to pay Burrower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that mierest shall be paid on e Pupds. Lender shall give o Borrower, withoul charge, an
anoual accounong of die Funds, showing credits and debits to the Funds apd e purpese for which each debir to the Funds was
avde. The Fuinds are pledged as additonal security for all sums secured by thic-Security strument,

If the Funds held by Lender exceed the amounts permited to be hekd by applivable daw, Lender shall account 1o Borrower for
il excess Funds in aceordance with the reguirements of applicable faw. Hf the amountof e Funds beld by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiitig and, in such case Borrower shall pay
to Leoder the amount necessary (0 nake up the deficiency. Borrower shall make up thedeficiency in no more than twelve
mewikhily payiments, at Lender's sole discretion,

Upon payiient in full of all sums secured by this Security Instrument, Lender shall prompiiy refued to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalt acquire or selt the Property, Lender, prior 1 the acquisition or sgle of the
Property, shall apply any Funds beld by Lender at the (ime of acquisition or sale as a credit against 2 sums secured hy this
Stcurity Instnunent,

3, Application of Payments.  Unless applicable faw provides ofherwise, all payments received hy Lenderiler paragraphs
| aid 2 shall be apptied: first, to any prepayment charges due under the Note; second, tw amounts payable under paragraph 2;
third, to taterest due; fourth, t principal due. and last, to any tate charges due under the Note,

4, Charges; Liens. Borrewer shall pav alf taxes, assessments, charges, fines and impositions atributable to the Property
wiich may attain priority over this Security nstrument, and leasehold payments or ground rems, if any. Borrower shall pay these
obigations in the manner provided in paragraph 2, or it not paid in dar manner, Borrower shall pay them on time directly w the
porson owed payment. Borrower shall promptly fumish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these: paymenss directly, Borrower shall promptly furaish o Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligatica secured by the fien in a manner acceptable to Lender; (b contests in good faith the lien
by, or defends ageirst enforcement of the lien in, fegal proceedings which in the Lender's opinion uperate to prevent the
eworcemznt of the lien; or (€) secures from the holder of te lien an agreemem satisfactory o Lender subordinating the lien 1o
this Secuzity Instrament, IF Lender detenmines that any part of te Property is subject te a lien which may auain prioriry over this
Seeurity nstrument, Leuder may give Borrower a notice identifying the lien. Borrower shall sansty the lien or ake one or more
of the actions set forth above within 10 days of the piving of notice, wiias: ] f)é
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5 Hozard or Property Insurance.  Borrower shall keep the improvemients now existing or hereafter erecied on the Property
< insured against toss by fire, hazards included within the e "extexled coverage” and any other hazards, including loods or
= flooding, ror which Lender reguires insurance, This insurance shall be maintained in the amounts and for the periods tat Lender
-, requires, The insurance carrier providing (e insueance shall be chosen by Borrower subject to Lender's approval which shall nol
. be unreasomably withheld. If Bortower fails o mainain coverage deseriled above, Lender may, at Lender’s aption, obtain
. coverige 10 protect Leader's rights m the Praperty in accordance withi paragraph 7.

: All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall

nave the ight 1o hold the policies and renewals. [ Lender requires, Borrower shall promptly give o Lender all receipts of paid
= prentiums and tenewal notices, In the event of loss, Borrower shall give prompt notice W the msurinee carrier and Lender. Lender
 mny make proof of loss it not nade prompely by Borrower,

Unless Lender amwd Borrower etherwise gree in writing, insurance proveeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair 1s economically feasibe and Leader's security is not lessened. if the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procewds shith be apphied 1o dw sums
secured by this Secasity listument, whether or net then due, with any excess paid o Borrower. If Borrower abandons dw
Property, or does noi-answer within 30 davs 4 notice from Lewder that the insurance carrier has offered w sewle a claim, then
Lender may collect the rauranmee proceeds, Lender may use the proceeds (o repair or rescore the Property or (o pay sums secured
by this Security lustrumesi.avbethec or not then due. The 30-day period will begin when the natice is giveu,

Unless Lender and Borvovenotierwise agree in writing, any application of proceeds w principal shall not extend or postpone
the due dute of the monthly payawi seferred w in paragraphs | and 2 or change te amount of the payments. 1 under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (0 the acquisition sl passto Lender 1o the extent of tie sums secured by this Security Instrament immediately
prior 1o the acquisition,

6. Occupancy, Peeservition, Maintenance st Protection of the Property;  Borrower's Loan Application; Leaseholds.
Burrower stull oceupy, establish, and use the Fronerty as Borrower's prineipal residence within sixty ditys afier the exeeution of
this Secutity Instrument and shall continue ta oweupy Lee Propecty as Borrower's principal residence for at leust ong year after the
date of occupancy, unless Lender othenwvise agrees mowsiting, which consent shatl not be uireasonably withiekl, or unless
extenuaticg circumstances exist which are bevoid Borrawer™s comrol, Borrower shiall not destroy, damage or impair the Property,
aliow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in delaubt il any forfeiture action or
proceeding, whedwer civi) or criminl, is begun hat in Lender's gaod faith judgment could resuit in forfeire of the Property or
otherwise materially impair Gie lien created by this Security Insirumsit or Lender's seeurity interest, Borrower may cure such 4
default and reinstate, as provided in paragraph 18, by causing the actionior proceeding to be dismissed with a ruling that, in
Lender's good faith dsterminaton, precludes forfeiture of the Borrower's ap@erest in the Property oF oher material impaiment of
the lien created by this Security lnserument or Lender's seeurity interest. Borrawer shiall also be in default it Borrower, during the
Joan application process, gave materially false or inaccurate information or statemznts (o, Lender (or failed o provide Lender with
aty material information) in connection with (he loan evidenced by e Note, mctading, but aot limited 1o, representations
concerning Borrower's occupancy of the Praperty as a principal residence. If this Security lsstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Properdssby leasehold and e tee title shall
not merge unless Leder agrees to e merger in writing,

7. Protection of lLender’s Rights in the Property. !f Borrower faits to perform the coveninis 2 agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly atfect Lender's righs ip'the Property (such as a
proceeding in bankruptey, probate, for condemuation or forfeiture or w enforce laws or regulations), thew Londer may do and pay
for whatever is necessary 1o protect (e value of the Properry and Lender's rights in the Properry. Lender’s acions may include
piyitig any sums secured by 4 fizn which Bas priority over (his Security lusinument, appearing i court, faying reasonable
altorneys' fees and entering on the Property 1 make repairs, Although Lemder may take action utkler (his paragraph 7, Lender
thoes not lave 1o do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
dishursenient at the Note rate azed shall be pavable, with interest, upot notice {rom Lender o Borrower requesting payment,

8. Mortgage Insurance If Lender required morigage insurance as a condiion of making the loan secured by this Security
Instrument, Borrower shall pay ie premiums required o maintain the mortgage insurance in effect, If, for any reason, the
MoTIgAge insurance coverage sequired by Lender lapses or ceases to be in eftect, Borrower shall pay tie premiuwns required (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent (o the
cost (o Borrower of the morigage insurance previously in effect, from an aliemate mortgage wsurer approved by Lender, If
substantiaily eyuivatent mortgage insurance coverage is not available, Borrower shall pay o Lender each monith a sum equal to
one-twelftit of the yearly mortiage insurance premium being paid by Borrower wiien the insurance coverage lapsed or ceased 10
b: in effsct, Lender witl accept, use and rewain these payments as a loss reserve in licu of mongege insurance. Loss resepye
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pavments iy to longer he required, #t e option uf Lender, i morigage insurance coverage (in the amount and {or the peried
that Lender requires) provided by an insurer approved by Lender again beconses available and is obtained. Borrower shall pay the

i premiums requiced o maintain movigage insurance in effect, or 1w provide a loss reserve, un! the requirement for morngage

.+ insurance ends in accordance wish any writlen sgreement between Borrower and Lender or applicabie law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

. Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

‘ 10, Condemnation,  The proceeds of any award or claim for damages, direet or consequential, in comnection with any
*. condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
* shall be paid © Lender,

’ In i evem of a twtal taking of the Property, the proceeds shall be applied w the sums secured by tis Security Instument,
whether of not then due, with any excess paid 10 Borrower. s the event of 2 partial taking of the Property in which the fair market
vidue of the Property immediately Before e taking is equal to or greater an the amount of the sums secured by this Secunty
Tiitrument immcdimc’ly before (he taking, unless Borrower and Lender oterwise agree in writing, the sums secured by this
Security strument siall be reduced by the amount of the proceeds multiplied by the tollawing fraction: (a) the otal amount of
the sums secured inguediately before the taking, divided by (b) the fair market value of the Property immediawly before the
taking. Ary balance sial-ie paid to Borrower, in the event of & partial taking of (e Property i which the fair market value of the
Praperty stmediately beford e taking is Jess than the amoum of e sums secured immediately before the tking, unless
Borrower and Lender otliersiss agiee in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security wstraent whether or not the sums are then due.

If the Property is abandoned by Morrower, or if, afier notice by Lender w Borrower that the condemnor offers to make an
award o seftle a claim for damages, Borrawer fails to respond (o Lender within 30 days after g date the notice is given, Lender
is authorized 1o collect and apply the prieecds, atits option, e¢ither (o restoration or repair of the Property or o the sums seeured
by this Security [nstruient, whether or not ten £ae

Unless Lender and Borrower odietwise agree i writing, any application of proceeds o principal shall not extend or posipone
the: due date of the menthly paymends reterred to in‘varaeraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forberance By LeadreNota Waiver,  Extensivgi of the tdwe for payment or modification
of amortization of e sums secured by this Security Jnstrvment graned by Lender o any successar in interest of Borrower shall
ot operae to release (e liability of tie oryginal Borrower of Botrower's successors in interest. Lender shall not be required (o
comuienc: proceedings against any successor in interest or refuse 1o oxend time for payiment or otherwise modify amortization of
the supis secursd by this Security Hiserument by reason of dny denwrd made by e original Borrower or Borrower’s suceessors
it interest, Any forbenrance by Lender fin exercising any right or remedy siall not be s waiver of ar preciude the exercise of sy
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-cigners. The covenants and  agreements of  dhis
Srcurity strument shatl bind and benefit the successors and assigns of Lend:r and. Borrower, subject o the provisions of
paragrapl: 17, Borrower's covenants and agrecments shall be joint and several, Ay, Borrower who co-sigus this Security
Instrunient but does 1ot execute the Note: (a) is co-signing 1his Security Instrument enly o mortgage, grant and couvey (hat
Borruwer's interest (n the Property under the wrms of his Security [nstrument; (b) is notpersanally obligated w pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower tiay apees w extend, modify, torbear or
make any aceommodations with regard to the terms of tis Security strument or the Note without dize Sagrower's coisent,

13, Loan Charges. i the Toan securced by this Security Instrument is subject w a law whichisers piaxinwm loan charges,
awd that law is tinally interpreted so that the interest or other loan chirges collected or o be coliected i canmeetion with the loan
exceed the permitied Hmits, ther ) any such foan chasge shall be reduced by (he amount necessary {0 redice the charge to the
permitted dintit; and (b) any suiss stready collected fromt Borrower which exceeded permitied limiis will be rejuide] to Borrower.
Lender may choose 1o mike this refund by reducing the principat owed under the Note or by making a direct payment (¢
Borrowet, 1 o refund reduces proncipal, e reduction will be treated as a partdal prepayment without any prepayment charge
under thie Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by maiting i
by tirst class il unless applicable law requires use of anotier methed. The notice shall be directed o the Property Address or
any other address Borrower designies by notice 1o Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s
address stated lerein or any other address Lender designates by notice 0 Borrower, Any nouce provided for in this Security
lastrument stil be deenied to fave been given © Borrower or Lender when given as provided in tis paragraph,

18. Governing Law; Severability, This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In he event thit auy provision or clause of this Security Iusirument or the Note
conflicts with applicable law, such contlict shall not affeet other provisions of this Security Instrument or the Note which can be
piven effect without the contlisting provision. To this end the provisions of this Security Instrument ad the Note are declared o

ha severnbie,
Iitials: OJV Q
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{6, Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Security Insirument,

17, Transfer of the Property or a Beneficial Interest In Borrower, It all or any part of the Property or any interest in it is
tisold or ransferred (o0 if i beneficial interest in Borrower is sold or transterred and Burrower ix not a nawral person) without
> Leuder's prior writien consent, Lender may, t its option, require immediate payment in full of all sums secured by this Sceurity
' Istrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
- Security Instrument.,

o I Lemder exercises (his option, Lender shill give Borrower notice of acceleration. The notce shall provide a period of not less
> than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured vy this Security

iif instrument. 1f Borrowsr (aifs 1o pay these sunis peior o die expiration af this period, Lender auty imvoke any remedies permitied
* by this Security lnstrument without turter notice ur deaiand on Borrower,

18, Borrower's Right to Ruinstate,  If Borrower meess certain conditions, Borrower shall have e right 1o lave
emforcement af this Security Instrunient discontinued at any dime prior (o the earlier of: (1) § days (or such other peripd as
applicable law may specily for reinstaement) before sale of the Property purshang to any power of sale contained in this Security
[nstrument; or (b) entty of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (1) pays Lender all
sums which fhen sveutd be due under this Security tnstrunient and the Note as if no acceleration had oceurred; (b) cures any
default of any oller covenants or agreements; (c) pays all expenses incurred in enforeing tis Security istrument, including, but
11 Jimited) 10, reasonabie 2ummeys’ fees: and (d) takes such action as Lender may reasonably reguire 10 assure that the lien of this
Security {nstrument, Lenders rights in the Property and Borrower's obligation to pay the sums secured by s Security
Instrumetr: shall continne wichaiteed. Upou reinstaiement by Borrower, this Security istrument and the obligations secured
herehy shill vetnain fully eftective 25 ¥ no aceeleration had occurred, However, his right o rinstate shall not apply in the case of
acceleration vikler paragraph 17,

19. Sale of Note; Change of Loan Sérvicer.  The Note or a partial fnerest in e Note Gogedier with i Sceurity
lustrumentt) my be sokl one or more times/withont prior notice 1o Borrower, A sale may result i & chiange in the endty (known
ai the "Loan Servicer”) that cotlects montly pilvments due under the Note and this Security Instrument, There also may be one or
wiare changes of the Loat Servicer unrelated 10 @ 4ak of the Note, If diere is a change of e Loaa Servicer, Borrower will be
given wrizent notice of die change in accordance with Sarsgraph 14 above and applicable law, The matice wilk state the nane and
aldress of Die new Loan Servicer and the address 1o wihicie payments should be sade. The notice will also contam any other
information required |y appheable lw.,

20, Hazardous Substances, Borrower shall not cause vrpermit (he presence, use, disposil, storage, or release of any
Hazardous Subsances ot of in the Property, Borrower shall not wo,/par allow aryone else © do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two setizices shall not apply 1o the presence, use, o storage on the
Froperty of snall quantities of Hazardous Substances that are generally secapnized o be apprepriswe o normal residential uses
and to maintenanee of e Property.

Borrewer shall prompily pive Lender written notice of any investigation, ¢ainy, demand, lawsuit or other action by any
governmental or regulatory agency o privaw party involving the Property and aty Hazardoas Substance or Environmental Law
of which Borruwer has actua! knowledge, f Borrower learns, or is notified by any goversmental or regulatory authority, that any
removal of other remediation of any Hazardous Substance atfecting the Property is necesspay. Bor-ower shalk promptly take all
pecessary remedial actions in accordance with Environmentad Law,

As used in his prragraph 20, "Hazardous Substances” are those substances defined s iexic or hazardous substances by
Environmenta! Law and the following substances: gasoling, kerosene, other tlammable or 1oxic pe.roleunt products, oxic
pesticides and herbicides, volatile soivents, materials containing asbestos or fornaldehyde, and radioactive auterials, As used in
fhis paragraph 20, "Environmental Law” means tederal laws and faws of the jurisdiction where the Property.is localed that relate
10 fiealth. safely or environmestal protection.

NOM-UNIFORM (COVENANTS. Borrower ad Leuder further covenant and agree as fozlows:

21, Acceloratior; Remedies, Lender shall give notice to Borrower prior to acceleration following Borruwer's breach of
aty covenani or agreement in this Sccurity Instrument (but not prior lo accelerntion wader paragraph 17 unless
applicable law provides otherwise), The notice shail specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defunlt must be cured; and (@)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclisure proceeding the non-existence
of a default or any osher defense of Borrower o nceeferation und foreclosure. 1F the dufault is not cured on or before the
clate specifiedd I the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Siecurity Instrament without further demand and mny foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
{imited to, reasonable attorneys’ fees and costs of title evidence. K

Initials: _D,J.’
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© 22, Release.  Upan payment of all sums secured by this Security strument, Lender shall refease this Security Instrument
* without clusege to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemprion in the Property.

24, Riders Lo this Security Instrument,  if one or more riders are exeented by Borrower and recorded togedier with shis
Security Instrument, the covennts and agreements of cach sueh rider stalt e incorporared ot and shall amend and supplement
the covenanis and agreements of Qs Security Instrument as if e eideeds) were o part of this Seeursty Bstnime,

{Clieck @apheable boxgzs)
K" adjustable Rate Rider [} Condominium Rider [ 21 1-4 Family Rider
[ ] Graduated Payment Rider () Planned Unit Development Rider [ ] Biveekly Payment Rider
(1 Ballaon Ridder [~ ] Rate tprovement Rider [ Second Home Rider
v Riger {7] Other(s)y {specity)

any sidker(s) executed by Bortowera2d recorded will i,

Witness
ey ses. K’Vé“%g {:y ('(/\f(./ oy (Seal)

DOUGLAE W RIECEERS Horower

/ 7 /{/ ‘/(ﬂ%d) (Seal)

BY SIGNING BELOW, Borreae aceepts and agrees i the terms a?uwun.um contamed 1 vis Secirrity Instrument and in

ANNE E RIECHER.) -Borrower

(Sea L0 _{Seal)

~Burrower Rorrower

STATE OFiLLINOIS,  (oof Counly ss:

Yy .
, Ahd i rd sy 3”’“ o ’J , , a Notary Public in and for ssidaoenty and stae do hereby certify that
f.n.'}uﬁh‘x < U/ Royechars and Anag €. '4) S A

. personally known w0 n: fo he e spncnersen(s) whose name(s)
subscribed to the foregoing instrament, appeared beforg me this day in person, and acknowledped thin =74
sipned and delivered the said instrumen as Fidt e free and volumary ,m inr thc, usu aruk purpnw thoretn sel fm}l
Given under my hand and olticial sea), s Zerfé~ d,sy of ?Z

My Commiission Expireg: » OFFICIAL SEAL® ﬂ% é.{L'M’{O
Notary Public

NANCY R. SWIMS
NOTARY PUBLIC, STATE OF HLLINOIS
Y COMMISS.ON FXPIRES /102000

A ORIL) s bage o & Farm 3004 9190
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  20th  day of Apiril . 1998,
and s incorpoticed o and shall be deented o amend and supplenent e Morigage, Deed of Trust ar Security Deed
(he "Security lnstrumem™) of the sauie date given by e undersigied (he “Borrower”) o Seeure Borrower’s
Adjustable Rare Note (the "Noe") o WASHTENAW MORTGAGE CO.

{the "Lender") of the siume die and covering the property
described in the Security Istumen and focated ai
5313 MARTHA LN, OAK POREST, Illinois 60452

[Proprerty Address)

THE “NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INVERIS' e~ RATE AND THE MONTHLY PAYMENT. THE NOTE LUIMITS THE
ANIOUNY THZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MANDAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (i addition t the covenants and agreenmenis mad2 i the Security Instrument,
Borrower ateh Lender forther covenaivand agree as Jollows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGLES
The Note provides for aa initial interest rdte ol 6.750 %, The Noie provides for changes in
the imerest rate and the monthly payments, s talas;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate 1 will pay may change on e first day o1 May , 2001 and on thal
Jay every [ 2th month thereatter, Each date ot which my inergsvaa: could change is called # "Change Date.”

(8) The Index

Begatwing with the first Change Date, my inerest raie will be'based on an Indix, The “index” s the weekly
averape yield on United States Treasury securities adjusted (o a constant mawrity of | year, as made available by the
Federd Reserve Board, The most recent Index figure available as of the dzae45 days before each Clisnge Date is
cabled e "Current Index.”

(f the ludex is 1o denger available, the Note Hoker will chioose a new index ahich is based upon comparable
information, The Note Holder will give me notice of this choice,

{C) Calenlation of Changes

Before vach Chiange Date, the Note Holder wiil calculaie my hew interest rite by adding
THREE, percentage poini(s) { 3.000 %) w the Curent Index. The
Note Helder will then tound the resull of tis addition to the nearest one-eighth of one percentage pint (0.125%).
Subject 0 the limits stated in Section 4(D) below, this rounded amount will he my new inlerest rat il the next
Change Date,

The Note Holkler will then dererming die aotoumt of the monthly paymens that would be sufiiciens o repay the
wnpaidd principal that 1 am expected to owe at he Change Dace in full oo the Maturity Date at my new inferest rate in
substantially equat payracnts. The resubt of (s cateulation wil be the new amicunt of my monthly paymietit,

MULTESTATE ABJUSTABLE RATE RIDER - ARM &3 - Single Funily - Funnip Mae:Freibfie Sfuc Unlform Insttuman Furim 3L1EING

A fuge 1 of 2 K
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(D} Limits on Interest Rate Changes

The interest fate § am required 10 pay at the first Change Date will uot be greater than 8.750 %
oF less lluin 4.750 %. Thereafier, my interest re will vever be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months, My interest rate will never be greater thin 12,750 %,

{E) Elfictive Date of Changes

My new inferest rawe will begamme effective on each Change Date. | will pay the amount of my new monthly
payment hewning aa the tiest monthly payment date after the Change Dare until the amout of my monthly payment
changes agait,

{F} Notice of Changes.

The Note Holdzr will deliver or mail w me a notice of any changes in my inwrest rate and the anount of By
sonthly pardient before tie etfective date of any change. The notice will inchide wdormation reguired by Taw o be
pavens me anialso the tide amd eiephone number of @ person who will answer any question [ may have regarding the

notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covewit i74f she Security Instrument is amended to read as follows:

‘T'vanster of the Propérieor a Beneficial Interest in Borrower,  IF all or any part of the Property or any
imerest i it is sold or mstorred (o i 3 beneficial erest in Borrower is solc or dansterred and Bosrower is nol a
patural person) withowt Lenser's prior writen consent, Lesder may, atits option, require immediate payment in full
of all sums secured by this Secvatry Ipstrument. However, (his option shall not be exercised by Lender if exercise is
profithited by federal law as of we Zate of this Security Instrument, Lender also shall not exercise mis option ift (4)
Borrower ciuses 1y be subimitied (0 Levaer information required hy Leuder o evatuate the imended fransferee as it 4
new lon were being wade to the transivree: and () Lender reasonably derermings that Lender's security will not be
impaired by e fvan assumption and it tie risk of @ breach of any covenant or agreement in this Sccurity
Instrument is aceepmble o Lender,

T the extent permited by upplicable law, tender wiay charge & reasomable fee as a condition to Lewder's
consent t the lown asswumption, Lender may als reguize the ransferee 10 sigh an assumiption agreement that is
acceplable to Lender amd that obligates the transfereg 1o keep all the promises wid agreentents made i the Note and
in this Security nstnanent., Borrower will continue to be eolixated wnder the Note and this Seeurity Instrument unless
Lender redeases Barrower in writing,

If Lender exercises the option (o requite immediate prysient in full, wender shall give Borrower notice of
accelerntion., The notice shall provide & period of not less than 30.Gess from e date the notice is delivered or mailed
within which Boreower must pay all sums secured by this Securivy Distrumenr, If Borrower fails 10 pay tese sums
prior (o the expiration of this period, Lender may invoke aty remedics pernitied by this Seeurity Instrumen witlieut
further notice or detmargt on Borrower,

BY SIGNING BELOW, Borrower accepts i agrees o the ternis and (covenans contgined in this Adjustable
Rate Ridzr,

"/'! s
MA A’ : G /'w'?':; '(“w“' - (Seal)

OUGIAS W RIECHERS i Baerawer

, K
Z&:{KIJ /‘f lﬁffﬂi (Seal)

ANNE k£ RIECHERS -Borrower

{Seal)

~Harrower

(Seal)

~Barrower
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