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This Morigage prepared by: #sik Natlonal Bank and Trust of Chicago
294 W, Milwaukee Ave.
Chicgo, IL 60618

" MORTGAGE

THIS MORTGAGE IS DATED APRIL 28, 1998, s~iw2an Sean Derrig and Patricla Derrlg, Husband and Wite, as
Jolnt Tenants. whose address Is 1750 Half Dey anad, Bannockburn, IL 60015 (referred 1o below as
"Grantor"}; and Park Natlonal Bank and Trugt of Chiezgo, whose address Is 2958 N, Milwaukee Ave, Chicago,

IL 60618 (referrad to balow as "Lendet").

GRANT OF MORTGAGE, For valuable consideration, Grantot tharigages, warrants, and conveys fo Lender il
of Grantor's right, litle, and interest in and o the following described czal zroperty, together with all existing or
subsequendly crscted or affised buildings, improvements and fixtures; it casements, rights of way, and
appuricaances; w1 waler, water rights, watcrcourses and ditch rights (including‘stock _in utilities with dich or
ierigation rights); and all other rights, royaliies, and profits relating to the real propery, inzluding without limitation

all minerals, oil, gas, geothermal and similar mayers, located in Cook County, Stasaf Hilnols (the "Real
Propeity™):

Parcel 1: Lot 16 and 17 (excep! the West 7 Feet thereof) in Block 1 in J.M.V:. Jones subdlvislon of
Lots 24 to 28 in E. W, Hundley's subdivision of the East 1/2 of the Southeast 1/4 of Section 17,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, illinols. Parcel 2:
Lot 18 (except the Wast 7 Feet thereof) In block 1 In J.MW. Jones subdivision of Lots 24 to 28
inclusive In Elisha E. Hundley's subdivision of the Bast 1/2 of the Southeast 1/4 of Section 17,
Township 40 North, Range 14, East of the Third Principal Merldian, In Cook County, lllinols.

The Real Property or Its address |s commonly known as 4035 N. Sheridan Road and 4047 N. Sheridan,
Chicapo, IL 80613, The Real Property wax identification number is 14-17-415-016-0000 & 14-17-413-015-0000.

Grantor presently assigns to Lender all of Grantor's vight, title, and intersst in and to all leases of the Property and
all Rents from the Property. [n addition, Graior grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS, The following words shall have the [ollowing meanings when used in this Morigage. Terms nol
otherwise defined in this Morgage shall aave the meanings attributed 1 such terms in the Uniform Commercial
Coce. All references to dollar amounis shall mean amounts in Jawful money of the United States of America.
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Grantor. The word "Grantor” means Sean Derrig and Patricia Derrlg The Grantor is the mornigagor under
this Mortgage.

Guarantor. The word “Guarantor” means and includes withou limitation each and all of the guaranicrs,
sureties, and accomunodation parties in connection with the Indebledness.

Improvements. The word “Improvements” means and includes without limitation all cxisting and {uture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Properiy.

Indebtedness. The word "Indebtedness” means all principal and inierest payable under the Note and any

amounis expended or advanced by Lender 10 discharge obligations of Grantor or expenses incusred by Lender

to enforce obligations of Grantor under this Morigage. together with interest on such amounts as provided in

this Morigage. At no time shall the principal amount of indebtedness secured by tihe Mortgjage, not
including sums advanced to protect the security of the Mortgage, exceed thet note smount of
%$1,250,000.00.

Lender. The word "Lender” means Park National Fank and Trust of Chicago, its successors and assigns.

The Lender is the morigagee under this Mortgage.

Mertgage. The word "Morigage” means this Mortgage between Grantor and Lender, and mncludes without
limitation all assignments and security interest provisiols relating 1o the Personal Property and Rents.

Note. The word "Note” means the promissory note cr credit agreement dated April 28, 1998, in the orlginatl
principal ainouat of $1,250,000.00 from Grantor and any co-borrowers to Lender, together with all renewals
of, extensions of, madifications of, refinancings of, cousclidations of, and substitutions for the promissory note
or agreement. The ipterest rate on the Note is a variable interest rate based upon an index. The index
currently is 8.500% pe: annum. The interesi rate to be applied 10 the unpaid principal balance of this
Mortgage shall be at a raie of 1.000 percentage poini(i) over the Index, resulting in an inilial rate of 9.500%
per annum. NOTICE: Uader no circumstances shall the interest rate on this Morigage be more than the
maximum rate_allowed by applicabie law. The maturity date of this Morgage is October 28, 1999, NCOTICE
T8 GRANTOR: THE NOTE CUNTAINS A VARIAELE INTEREST RATE.

Personal Property. The words “Personal Properity” mean all equipment, fixtures, and other articles of

]Berscmal properly now or hereafic: ewrod by Grantor, and now or hereafier attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substituticns for. any

of such ¥ropen.y; and together with all Lroceeds (ircluding withour limitation all insurance proceeds and

refunds of premiums) from any sale or otier cisposition of the Property.

Property. The word "Property” means col’entively the Real Property and the Personal Property.

Real Property. The words "Real Properi:”/mean the property, inmeresis and rights described above in the

"Grant of Mortgage" section.

Related Documentis. The words "Related Liormemts” mean and include withoul limitation all promissory

notes, credil agreements, loan agreements, envirinmental agreements, guaraniies, securily agreements,

mortgages, deeds of trust, and all other instruments, :grecments and documents, whether now or hereafier

existing, exccuted in connection with the Indebtedness.

Aenis. The word "Rents" means all present and future veris, revenues, income, issues, royvaliics, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1, PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNWZER THIS MORTGAGE AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON ti€ FOLLOWING TERMS:

PAYMENT AND PERFORMARNCE. Except as otherwise wrovided in this Mongage, Granior shall pav 10 Lender all
amounts secured by this Mortgage as they become due, znd shall strictly pertorry all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPEFTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Posggesslon and Use, Uniil in defauilt or untii Lendor exercises i1s right 10 cotier . Rents as provided for i the
Assipnment of Renis form executed by Grantor in _connection with the Propert), Grantor mav remain in
possession and controi of and operate and manage the Property and collect the Rents irori the Propeity.
Duty to Maintaln. Grantor shall maintain the Propery in tenantable condition and pro:mptly_nerforu all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waule,” “hazardous substance.” “dispocal ! release.” and
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"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprahiensive Environmental Response, Conmpensation, and Liability Act of 1980, as amended, 42 U.S.C. !
Section 9501, ¢t seq, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. Ne.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ct seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et sc(}{, or other applicable state or Federal laws,
rules, or regulations adopied pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance™ shall also include, without limitation, petroleam and petroleun b?'-prnducts or any fraction thereof
and ashestos.  Girantor represents and warrants to Lender that: (a) During the period of Griinter's ownership
: of the Pioperty, there tas beer no use, generation, manufaciure, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
' (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, (reatinent, disposal, ,
release, oc thredlened release of any hazardous waste or substance on, under, about or from the Property by v
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind ‘
by dny person relating to such matters; and  (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenamt, contractor, agent or other authorized user of the %’ropcrty
shall use, gercnate, manufacture, store, treat, disposce of, or release wny hazardous waste o1 subsiance on,
under, about or from the Property and (i) any such activity shall’ be conducted in compliance with all
applicable federul, sta'e, and local laws, regulations and ordinances, including withom limitation those laws,
regulations, and ordivzaces deseribed above.  Grantor authorizes Lender and Hs agents to enter upon the
Property to make such/inspections and tests, at Grantor’s expense, as Lender may deeir appropriate to "
determing compliance of th: Properly with this scclion of Ihe Mortgage.  Any inspections or lests made by '
Lender shull be for Lender's purpases only and shall not be canstrued 1o creac any responsibility or liability
on the part ol Lender to Grarsor or 10 any other person, The representations and warranties contained hercin
are based on_Crantor’s due-siilgence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby (a) <eipases and waives any future claims against Lender for indemnity or
contribution in the event Grantor escoines liable for cleanup or other costs under any such laws, and’ (b)
agrees to indemnify and hold harmiess londer against any and all claims, losses, linbilitics, damages,
penalties, and expenses which Lender miy directly or indirecily sustain or suffer resulting from a breach of
this section of the Martgage or as # conscoucnce of any use, generation, manufacture, slorage, disposal,
release or threatened release occurring prior (2. Grantor's ownership or interest in the Property, whether or not
the same was or should have been known lc Cexor.  The provisions of this section of the Morgage,
including the obligation to indemmnify, shall survive iiic payment of the Indgbtedness and the satisfaction and
reconveyaice of lge lien of this Mortgage and shall not-ve affected by Lender's acquisition of any interest in
the Property, whether by foreelosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduel or permit any nuisiance nor commit, permit, or suffer any
stripping of or wasle on or to the Property or any portion of e Property  Without fimiting the generality of (he
forcgoing, Granror will not remove, or prant lo any other pary,the right to remove, aay timber, minerals
(including oil aml gas}, soil, gravel or rock products without the priorwritien consent of Lender.

Removal of Improvements. Grantor shall not demolish or remoye sty Improvements from the Real Property
without the prior written consent of Lender. As a condition Lo the removar of any Improvements, Lender may
require Grantor to make arrangements satisfactory to lender to “replaze " such Improvements with
Improvements aof al least equal vatue.

Lender's Right to Enter, Lender and its agents and representatives mey entes wporn the Real Property al Al
reasonable times (o atend to Lender's interests and to inspect the Froperty fo=—purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promplly comply wiih al'-!aws, ordinances, and
regulations, now or hereafter in effect, ot uil governmental authorities applicable to the use ¢r occupancy of the
Property, including without limitation, the Americans With Disabilities Act.  Grantor may scutistin good faith
any such law, ordinance, or regulation and withhold compliance during @y proceeding, including anpropriate
appeals, so long as Grantor has notified Lender in writing prior 1o doing so and so long as. in Yesder's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender way require Grantor 1o postadzauate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acis, in addition (o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

ODUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, bencficial or equitable; whather voluntary or
involunlary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with o term greater than three (3) years, lease-option contract, or by sale, assighment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than <wenty-five percent (25%) of the voting siock, parnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shal! not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law,

o
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior lo delinquency} all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or ¢n account o the Propesty,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property frey of all licns having priority over or equal 10 the interest of
Lender ‘under this Mortgage, =xcept for the hien o taxes and assessients not due, and except as otherwise
provided in the following paragraph,

qulht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation (0 pay, so long as {_ender’s interest in the Property is not jeopardized. 1f a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

_ satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atorneys' fees or other

: charges that could accrue as a result of a foreclosure or sale under the lien. In any contes, Grantor shall

’ defend itself an- Lender and shall satisfy any acverse juigment before enforcement against the Property.

: Grantor shall’ narie Lender as an additional obligee under any surety bond furmshed in the contest

proceedings.

Evidence of Payine. Grantor shall upon demind furnish to Lender satisfactory evidence af payment_of the
taxes or assessments 2ud shall authorize the appropriaie overnmental official to deliver 1o Lender at any time
a written statement of the/1axes and assessmenlts against the Property.

Natice of Construction. “Grastor shall notify Lender at least fifieen (15) days before any work js commenced,

_ any services are furnished, or apy materials are sucplied 1o the Property, if any mechanic's lien, materialimen’s

J lien, or other lien could be asseried on account of the work, services, or materiali. Grantor will upon request

i of Lender furnish to Lender advance sisurances salisfactory to Lender that Granter can and will pay the cost

, . of such improvements,

K‘PSPER'W DAMAGE INSURANCE. The followirg provisions relating to insuring the Property are a part of this

origage.

Maintenance of Insurance. Grantor shili grocure and maintain policies of fire insurance with standard
extended coverage endorsements on a replaccincnt basis for the full insurable value covering all
Improvements on the Real Property in an amoun! sufiicient to avoid a[;plicauon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Cramior shall also procure an maintain comprehensive
general liability insurance in such coverage amounts ac Lender may request with Lender being named as
Slditional insureds in Such liability insurance policies. | Additionally. Grantor shall maintain such other
insurance, including but not limileg to hazard, business mtéro:ption and boiler insurance as Lender may
require, Policies shall be written by such insurance compamies and in such fore1 as imay be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certiiicates St.overage irom each insurer comiatning d
stiplation that coverage will not be cancelled or diminished without 7 minimum of ten (10) days’ prior writien
notice to Lender and no; conaining any disclaimer of the insurer’s liauility for failure 10 give such notice. Each
insurance_policy also shall include an endorsement ;Frovidmg that coverage an favor of Lender will not be
impaired in any way by any act, omission or default o Grantor or any otherpe:son,

Application of Proceeds. Grantor shall prom!mly notify Lender of any lois urdamage to the Property if the
estimated cost_of repair or replacement exceeds $1,000.00." Lender may wake proof-of loss if Grantor fails 0
do so within fifieen (15) days of the casualty, Whether or not Lender’s security is itapaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien, atcling the Property,
or the restoration and repair of the Property. If Lender clecis o apply the proceeds 10 iesteration and repair,
Grantor shall repair or replace the damaged or distroyed lmprovements i a manner salls aclo’y 10 Lender.
Lender shall, upon satisfactory proof of such expcnditure, pay or reimburse Grantor from the-priceads for the
reasonable cost of repair or restoration if Grantor is not in Cefault hereunder. Any proceeds which have nol
been disbursed within 180 days after their receipt and which Lender has not cominitied 10 iy izpair or
restoration of the Property shall be used first to piy any amount owing 10 Lender under this Morigage,iten to
Frepay accrued interest, and the remainder, ii any, shall be a?phcd to the principal balance of the
n(_ltiblccgless[. If Lender holds any proceeds after payment in full of the Indebiedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpited insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by ‘this Mo:igage at any trustec’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon reciue.-;t of Lender, however not more than once a year, Grantor shall
furnish 1o Lender a report on each existing policy of insurance showing: (a) the name of the insurer; {(b) the
risks insured; (c) the amount of the policy; (d) the prope:éy insured, the then current replacement value of
such property, and the manner of determining that value; an (e‘) the expiration daie of the policy, Grantor
shall, upon request of Lender, have an independe:t appraiser satisfactory 1o Lender deteriine the cash value
replacement cost of the Propenty.

EXPENDITURES BY LENDER. If Grantor fails t¢ comply with any provision of this Mongage, or if any actian of
grocecdmg is commenced that would materially affect Lender’s inerests in the Property, lender on Grautor's
ehalf may, but shali not be required to, take any acton that Lender deems appropriate.  Any amount that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender

to the date of rcgn ment by Grantor. All such experses, at Lender’s option, will (a) be payable on demanc, (b)

be added o the balance of the Note and be apportion:d among and be payable with any installment payments 10
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become due during cither (i) the term of any agplicnble insurance policy or (ii) the remaining term of the Note, or
(¢) be treated as a balloon payment which will be due and payable at the Note’s maturity.  This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph skall be in uddition 1o any other
rights or any remdies to which Lender miy be entitled on account of the default.  Any such action by Leader
flhi‘i” not be construed as curing the defaull so as to bar Lender from any remedy that it ctherwise would have
"' L]

V\XAI?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of (his
Morigage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fec
simple, free sl clear of all liens and encumbrances other than (hose set forth in the Real Property description

or in any title insurance policy, title report, or final litle opinion issued in favor of, and accepted by, Lender in
connestion with this Mortgage, and (bs Grantor has the full right, power, mxl authority to execute and deliver
this Mortgage to Lender,

Refense of Titie. Subject lo the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property a;éunst the lawful claims of all persons. In the event any action or proceeding is
commenced that auestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granter's expense,  Grantor may be the nominal party in such proceeding. but Lender shall be
entitled Lo participata‘1-the proceeding and to be represented in the proceeding by coursel of Lender's own
choice, and Grantor svtlbdaliver, or cause to be delivered, to Lender such instfiments as Lender may request
from (ime to time to perran.such participation.

Compllance With Laws,” Giantor wa rants that the Property and Grantor’s use of the Properly complies with
all existing applicable faws, ordinsnces, and repulations of governmental anthorities.

CONDEMNATION. The following provisions relating to condemnation of t1e Property ate a part of this Mortgage.

Application of Net Proreeds. 1f o) ur any patt of the Property is condenned by eminent domain rroccedings
or by any proceeding or purchase in liew of vondemnation, Lender may at its election 1equire that all or any
ortton of the net proceeds of the awara he anplied to the Indebledness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award alter payment of wll reasonable costs,
expenses, and attorneys’ lees incurred by Lender in'connection with the condenination.

Proceetlings. If an{ proceeding in condemnation I8 filed, Grantor shall promplly notily Lender in writing, and
Grantor shall romptly take such steps as way be nesessary to defend the action and obtain ihe award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by covase! of its own choice, and Geantor will deliver or
cause 10 be delivered to Lender such ins:ruments as may be-iequesied by it from time to time (o permit such
partticipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNNEWTAL AUTHORITIES. The following provisions
relating (o governmental taxes, (ces and charges are a part of this Mortgags:

Current Taxgs, Fees and Charges. Upon request by Lender, Grantor shall exccute such documents in
addition to this Morigage and take whatever other action” is requested hy lender (o perfect and continue
Lendet’s lien on the Real Property. Grantor shall reimburse Lender for all 1axcs, as desc:zibed below, together
with al] expenses incurred in recording, perfecting or continuing this Mortgage, inelrding withow limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this "Martgage,

Taxes. The following shall constitute tixes to which this section apphies: (#) a specifiv tax upon this type of

Murlgaéc or upon alt or any part of the [ndebtedness secured by this Mortgage; (b) a-<pecific (ax on Grantor

which Grantor is authorized or required lo deduct from payments on the Indebiedness secused ty this type of

Mortgage; (c) a tax on this type of Monp}nge chargeable against the Lender or the holder ofthie:lNote; and (d)

?3 specific tax on all or any portion of the Indebtedness or on payments of principal and ideest made by
rantor,

Subsequent Taxes. If any tax to which this scction applies is cnacted subscquent to the duie) of this

Mortgage, this event shall have the samne efiect as an Event of Default (as defined below), and Lenuer may

exercis? any or all of its available remeclies for an Event of Default as provided telow unless Granior cither
a) pays the tax before it becomes delinjuent, or ‘gb) contesis the tax as provided above in the Taxes and
leﬂg s!ecuon and deposits with Lender czsh or a sufficient corporate surety bond or other sccurity satisfactory

to Leader.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 1o this Mortgage as a
security agreement ere a part of this Morgage,

Security A[greement. This instrument shall constitute a security agreement ta the extent any of the Propernty
constitutes fixtures or other personal property, and Lender shall have all o the rights of a secured party under
the Uniform Commercial Code as amende:d from time 1o time,

Securlty Interest. Upon request by Lender, Grantor shall cxecute financing statements and iake whaever
other action is requested by Lender to perfect and continue Lender's sccurity interest in the Rents and
Personal Property. In addition to recorcling_this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed coumcrl)arts, copies or reproductions of this
Morigage as a linancing staiement, Grantor shall reimburse Lender for all expenses incurced in perfecting or
continuing this security interest. Upan dufaull, Grantor shatl assemble the Personal Property in a manaer and
at a place reasonably convenient lo Grantor and Lender and make il available to Lender within three (3) days
after receipt of written demand from Lender.

Addrenses. 7The mailing addresses of Grantor (debtor) and Lender {secured pany), {rom which information
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is forced to remit the amount of thar payment (2w Grantor's trusie¢ in bankruptcy or o,
- any federal or state bankruptcy law or law for he relief of debors, (b) by reason of any judgment, decree or order
- of any court or administrative bod¥‘ having jurisaiciion cver Lender or any of Lender's property, or (c) by reason of

concerning the security interest granted by this Monﬁggc may be obtained (zach as required by the Uniform
Commercial Code), are as staled on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Marigage.

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exccuted or delivered, to Lender or to lLender's designee, and when
requesied by Lender, cause 0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem .ppropriate, any and all such morigages, deeds of (rust,
security deeds, security agreements, financing stalcinents, continuation statements, instruments of further
assurance, .certificates, and other documents as may, in the sole o inion of Lender, be necessary or desirable

in order to cfeciuate, complete, perfect, continue, Cr preserve ) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the liens and security interesis created by this Morigage
as first and prior liens on the Property, whether now owned or hereafier acquired by Grantor. —Uniess
prohibited by law or agreed to the contrary by Lendler in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matiers referred to in this paragraph.

Attorney~in-Frén. 1If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i the name of Grantor and al Grantor's expense. For such purposes, Grantor _hereby
{rrevocably appoiris Lender ay Granior's atlorney-in-fact for lllfc purpose of nmlntinE.c executing, delivering,
filing, recording, ard ‘oing all other things as msy be necessary or desirable, in nder's sol¢ opinion, 10
accomplish the matters seférred to i the preceding paragraph.

FULL PERFORMANCE. If Giohtor pays all the Indebiedness when due, and otherwise performs al} the obligaxiclgns

imposed upon Grantor under this'sriigage, Lender shall execute and detiver to Grantor suitable satisfaction o

‘this Mortgage and suitable statenens of termination of any financing statement on file evidencin Lender’s

security jnterest in the Rents and +%¢ Personal Property. —Granior will 'paly if permined by applicable law, any
teasonable termination fee as determined wy Lender fromi time to time. I, however, payment is made by Granior,

whether voluntarily or otherwise, or by guarautor or by any third party, on the Indebiedness and thereafier Lender
or lo any similar person under

any seitlement or compromise of any claim macc e Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaic. £r the purpose of enforcement of this Mongage and this
Morl%aggz shall continue to be cffective or shall be reinstated, as the case may be, norwithstanding any
cancellation of this Morigage or of any note or other ins'rumeit o agreement evidencing the Indebledness and the

Property will ‘continue 16 secure the amount repaid or recovered 10 the same extent as if that amount never had

been originally received by Lender, and Grantor shall be bourd Iy any judgment. decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall corstivate an event of defaulr ("Event of Defauit”}
under this Mortgage:

Default on Indebtedness. Failure of Grantor (o make any payment wien due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any
payrxl]pm for taxes or insurance, or any other payment necessary to preveni ilig of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor (0 comﬁly with any other term, ovligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default In Favor of Third Partles. Should Grantor default under any loan, exteusion.of credit, securily
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor o)) person ihat

may materially affect any of Grantor's property of rantor’s ability 10 repay the Mote or Grap'ur's ability to
perform Granfor's obligations under this Morgage or any of the Relaied Documents.

False Statements. Any warcanly, representation or statement made or fumished 1o Lender by o on behalf of
Grantor under this Morigage, thé Note or the Related Documents is false or misleading in ary gnaerial
respect, either now or at the time made or furnished.

Defective Collateralizatlon. This Morigage or any of ihe Related Docuraents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) al
any time and for any reason.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a £oing
business, the insolvency of Grantor, the appointment of a recciver for any part of Graniar’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
undér any bankruptcy or insolvency laws by or against Granor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proteeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemnmenial
agency against any of the Property. However, this subséction shall not apply in the cvent of a ood faith
dispuie by Grantor as lo the validity or reasonabluness of the claim which is the basis of the foreclosure or
forefeiture %roccedm , provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not_remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or
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later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indentedness or any Guarantor dies or becones incompetent, or revokes or disputes the validity of, or lability
under, any Cuaranty of the lndebtedness, Lender, at its option, may. but shall not be required to, permit the

" Guarantor’s estale 1o assume 1gucon:lilionnll{' the obligations arising under the guaranty in a manner

i-\, smtisfactory o Lender, and, in doing sc. cure the Event of Default,

5 Events Affecting Co-Borrowers. Any of the preceding events occurs with respect (o any co-borrower of any

L) of the [ndebtedness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or

+ liabizity under, any of the Indebtedness, Lender, at its option, may. but shall not be required to, permit the
co-burrower’s estale 10 assume unconditionally the obligations on the Indebtedness in a manner smis}acmry

to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
~aspect of payment or performance of the Indebtedness is impaired.

igecurity. Loader reasonably deems itself insecure.

Right to Cure. 'f such a failyre is cerable and if Grantor has not been given a notice of a breach of the same
provision of this M-,‘*tgagc within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurrec).is Zirantor, after Lender sends written potice demanding cure of such failure: éa) cures the
atlure within Afteer (0.3 days; or () if (he cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure taw failure and thereafler continues and completes all reasonable and necessary sieps
stificient o produce comiplianes as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of apy Event of Default and at any time thereafter,
Lende:, at its option, may exercise any_one or more of the following rights and remudies, in addition 1o any other
rights or remedies provided by law:

Accolorate Indebtedness. Lendcr shall-have the right at its option without notice to Grantor to declare the
entire Indebiedness immediaiely due ard payuble, including any prepayment penalty which Grantor would be
required to pay.

UCC Hemedies. With respect 10 all or any partof the Personal Property, Lender shall have all (he rights and
remedics of a secured party under the Uniform Commvercial Code.

Coliect Rents. Lender shall have the: right, without roiice to Grantor, 1o take possession of the Property and
collect the Rents, includinF, amounts past due¢ and unpaid, and apply the net procesds, over and above
Lender's costs, against the [ndebtedness. In furtherance of this ri%hl. Lender may require any tenant or olher
user of the Froperty to make payments of rent or use fecs-vieetly to Lender, If the Rems are collected by
Lender. then Grantor irrevocably designates Lender ns Giarior's attorney-in-fact to endorse instruments
received in payment thereol in the nume of Grantor and to uepotiste the sam: and collect the proceeds.
Paymenis by tenants or other users (o Lender in response (o Lender's demand shall sitisfy the obligations for
which the payments are made, whether or not any proper groundo-ior the demand existed. Lender may
exercise its rights under (his subparazeaph either in person, by agent, or through a receiver,

Morigngee In Posgeasion. Lender shall have the right 1o be placed as mciieagee in possession or to have a
receiver appointed (o take possession ol all or any part of the Property. with t'w.rower (o protect and preserve
the Property, to operate the Propcrlf preceding foreclosure or sale, and to colleetaiie Rents from the Property
and apply ‘the proceeds, over and avove he cost of the receivership, againsi e Indebtcdness, The
morigagee in possession or receiver -may serve withou bond if permitied by liw, o Lender’s right to the
apgomlmem of a receiver shall exist whether or not the apparemt value ol the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nol disqualifv a persor”irom serving as a
receiver,

.{udflclal Foreclosure. lender may oblain a judicial decree foreclosing Granto:’s interest in 241 or any part of
the Property.

Deficloncy Judgment. i permitied by a?plicablc_ law, Lender may obtain a judgment for any Jdeficiency
remaining in the Indebtedness due to Lander after application of all amounts received from the exercise of the
rights provided in this section,

Othor Remaodies. Lender shall have all other rights and remedies provided ir. this Mortgage or the Note or
available al law or in equity.

Sale of the Property. To the exient permitied by applicable law, Grantor heicby waives any and all right to
have the property marshalled, [n exercising its rights and temedies, Lender shall be free to sefl all or any part

of the Property together ot scparatclg. in one sale or by separate sales.  Lender shall be entitled to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personnl Property or of the time atler which any private sale or other intended disposition of the Personal
Property is (0 be mnde. Reasonable notice shall mean notice given at least ten 10} days before the time of
the sale or disposition,

Walver; Election of Remedles. A waiver by any Rnrty_ of a breach of a prevision of this Mortgage shall no
constitute a waiver of or prejudice the party's righis otherwise o demand strict campliance with that provision
or any other pravision.  Election by Lender to pursuc any remedy shall not exclude pursuit of any other
remedy, and an_election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedivs undar this Mortgage.
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Attorneys’ Fees; Expenses. If Lender instilutes any suit or action ta enforce any of the terms of this
Morigage, Lender shall be entilled 1o recover such :um as the courl may acjudge reasonable as atiorneys’
fees at (rial and on any appeal. Whedher or not any court action is involved, :ll reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Tudebtedness payable on demund and shall bear interesi
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragragh include, without limitation, however subject (o any limits under applicable law, Lender’s altorneys’
ees and Lender’s iegal expenses whether or not there is a fawsuit, including avomeys’ fees Yor bankrupicy
proceedings (including ecfiorts (o modify or vacat: any aulomatic stay oOr injunction), appeals and any
anticipaled post-judgment collection services, the cos: of scarching records, oblaining title reports (including
foreclosure reporis), surveyors’ reports, and appraisal fees, and title insurance, to the exient permitted by
applicable law. Grantor also will pay any court cosis, in addition to all other sums provided by law.

MOTICES TO GRANTOR AND OYHER PARTIES. Auy notice under this Mon%age, including without limitation any
notice of default and any notice of sale to Grantor, stall be in writing, may be sent by iclefacsimile (unless
otherwise .required by law), and shall be effective when aciually delivered, or whep deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemod effeciive when deposited in the United States mail firsi
class, certified or registered mail, postage prepaid, direcled 10 the addresses shown near the beginning of this
Mortgage. Any party may change its address for aotices under this Mortgage by giving formal wriiten notice 1o the
other parties, specifyin at the purpose of the rotice is to change the party’s address. All copies of notices of
foreclosure from- thé holder of any lien which has priority over this Morngage shall be sent to Lender’s address, as
shown aear the beginning’ of this Mornigage. For notice purposes, Grantor agrees to keep Lender informed ai all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of iliis Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (0 the marters set forth iz this Mortgage. No alieration of or amendment to this

oripage shall »o effective unless given in writing and signed by the pany or parties sought 1o be charged or
bound by the »iier:tion or amendment.
Annual Reports. ~If the Property is used for purposes other than Grantor’s residence, Granior shall furnish 1
Lender, upon rejques:t. a certified statement of net operating income received from the Property durin
Grantor's previous fisral year in such form and deta:l as Lender shall require. “Net operaiing income” sha
mean atl cash receipis fiom the Property less all cask expenditures made in connection with the operation of

the Property.

Appiicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
llinclas. This Mortgage shra. be governed by and construed in accordance with the laws of the State of

Itinois.

Captlon Headings. Captioti neadings in this Mortgage are for convenience purposes only and are not 1o be:
used to interpret or define the proviriors of this Mort;iage.

Mergear. There shall be no merger Gt ie interest or estate creaied by this Mortgage with any other interesi or
estate in the Property at any time heid by-ar for ihe benefit of Lénder in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Graxor.under this Mongage shall be joint and several, and all references
10 Grantor shall mean each and every Grauto'. 'This means that each of the persons signing below is
responsible for all obligations in this Morigage

Severablllfly. If a courl of competem jurisdiciica finds any ‘)rovision of this Mortgage 1o be invalid or
unenforceable to any person or circumstance. ruch finding shall not render that provision invalid or
unenforceable as to any other persons or circumstiasces. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfor_eauility or validity; however, il the offending provision
cannot be so modified, it shall be stricken and all otier provisions of this Morigage in all other respects shall
remain valid and enforccable.

Successors and Assigng. Subjec! to the limitations stated ja this Mortgage on transfer of Granior's interest,

this Monga%_e shall be binding upon and inure to the benefit of *he parties, their successors and assigns. |
o

ownershi “the Property becomes vesied in a person other tioi Zrantor, Lender, without notice o Granior,
may deal with Granior’s successors with reference o ihis Fior.gzge and the Indebtedness by way of
}'o(r' ga;gnce or exiension withoul releasing Grantor from the obligsiirns of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this-Morngage.

Walver of Homestead Exemption. Grantor bercby releases and (waives all rights and benefits of the
humestead exemqplion laws of the State of lllinois as o all Indebtedness secured Vy this Moripage.

Walvers and Consents. Lender shall not be deemsyd to have waived any righis under this Mortgage (or unde
the Related Documents) unless such waiver is in writing and signed by Lender 4o delay or omission on the
part of Lender in exercising any right shall aperate s a waiver of such right or -ny other right. A wajver by
any party of a provision of this Morigage shall not constitute a waiver of orlgrejudic; ineoparty’s right otherwis:
10 demangd strict compliance with that provision or any other provision. © prior waiver by Lender, nor v
course of dealing between Lender and Grantor, shal: Constitute a waiver of any of Lendur’s ritﬁhls or any of
Grantor’s obligations as to any future transactions. V/henever conseni by Lender is requited in this Morigage,
the granting ol such consent by Lender in any instance shall not constitute continuing conser y subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS (F THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

7 N it G
Seam D?rrm

-~

X Eii&éﬂ'ig & ..,», /f,wn oy

Patricla Derrlg

INDIVIDUAL ACKNOWLEDGMENT

statEoF L )

I ) 8§
COUNTY OF __‘"’M't' 4 ‘\Lk }1&/

On this day before 'me, the undersigned Notary Public, personally appewsd Sean Derrig and Patricin Derrlg, 10
me known to be the individuals described i1 and who executed the Morteage, and acknowicdged that they signed
the Mortgaze as their free and voluntary act and deed, for the uses and purpous ! ercm mumoned (

Given untler my hand and officlal seat this day of 4_( ¥ " { , 19

By L.,,;’j{u't \{f/’(fgi Cogm Resldlngat (/”../; \}Z<

(R LR 22 2 P I
Notary Puf:llc In nndl for the tate of / L
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