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SUSED OFTEN IN THIS DOCUMENT

\«//Smnny Instrument.”  This Mortgage, which is dated___Aprl]/28 193 _will be catled {he

"Seusly 1\"g,n:t:mem )90 .

{B)" Bojroper(s).” RUBEN BAHENA married to SILVIA AVILES. ...

and...  FRANK MARQUEZ married. to.ANA MARQUEZ __ (o .. _
reskling at _ 2402 WEST CULLOM, CHICABD, IL. 60618 . __Sometimes

will be called Borrower, and sometimes simply *1" or "me.”

(C) "Lender.” DELTA FUNDING CORPORATION  will be catlled "Lender." Lender is & zomporation  which exists
under the laws of the STATE OF NEW YORK. Lender's address is 1000 WOODRURY RUAD, WOODBURY,
NEW YORK 11797,

(D) "Note." The Note signed by Borrower and dated  April 29, 1998 will be called the "Note,”
The Note shows that [ owe Lender ($_121,500.00 )y plus interest, 1 have promised to pay this debt in
monthly payments amd 1o pay the debt in full by _ April 29th, 2028

(£) "Property.” The property that is describeid below in the section titled "Des:ription of the Property” will be called
the Property, which is Jocated in COOK COUNTY, ILLINQOIS.

(F) "Sums secured,” (he amounts described below in the section titled Borrower's Transfer to Lender of Rights in the
Property sometimes wilt be cailed the "sums secured.”

BORROWER'’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I martgage, grant and convey the Property described betow to Lender, subject 1 the terms of this Security Instrument,
This Security Instrument secures to Lender those rights that are stated in this Security Instrument, and also those
rights that the law gives to lenders who hold mortgages on real property. | ar giving Lender these rights to protect

Lender {rom possible losses that might result if | fail to:
ILMTY
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(A} Pay all the anwoums that 1 owe Lender as stated in the Note, with interest, and sll renewals, extensions and
modifications « the Mo

(B) Pay, with interest. any amounts that Lender spends under Paragraphs 2 and 7 of this Security instrument w proteet
the value of the Property wid Lender's riphts i the Property; and

(C) Keep all of my other promises and agreements under this Security Instrument, and the Note.
DESCRIPTION OF THE PROPERTY
T give Lender rights i the Property described in (A) through (J) below, particularly:

(A) Commonly kiowi.as: 4927 WEST BARRY, CHICABD, IL 60641
ADDRESS 2: P a

(B) All huildings awl Otier<improvements that are locawd on the Praperty deseribed in subparagraph  {A) of this
sectior;

(C) All righus in other property that T havess owner of the Property described in subparagraph (A) of this section.
These rights are know as "easements, righss 2ad appurtenances attached to the Propeny;”

(DY Al rens or royalties from the Property described in subparagraph (A) of this section:

(Ey All mineral, oil and gas righis and prolits, waer rights and stock that are part of the Property described in
subparagraph (A) of this section;

(Fy All rights that [ have in the tand which lics in the streers or rowds in frone of or next 1o, the Property described in
subparagraph {A) of this section;

(Gy All fixtures that are now or in the future will be on the Propuiy’ described in subparagraphs (A} and (B) of this
section; tong with bur not limited to stoves, refrigerators, washers, dryerseaishwashers, ovens, air conditioning units;

(Hi All of the rights and property described in subparagraphs  (B) througn fG) of this section that | uequire in the
futare;

(1) All replacements of, or additions to, the Propeny described in subparagraphs (B) through (R} of this section; and
() All of the amounts that | pay to Lender under Paragraph 2 below.

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise dat: (A) | fawlully own the Property; (B) [ have the right to mortgagze, grant and convey the Property to
Lender; and (C) there are no outstanding claims or charges against the Property.

[ give a general warramy of title to Lender, This means that [ will be fully responsible for any losses

which Lender suffers because someone other than myself has some of the rights in the Property which 1 promise that |
have. | promise that [ wibl defend my ownership of the Property against any claims of suchrights,

PLAN LANGUAGE SECURITY INSTRUMENT
This Security [ostrument contains promises and agreements that are used in real property security agreements all over

the coumtry. [t containg non uniform prondses and agreements that vary 10 8 linitsed exient, in different pars of the
country, My promises and agreements are stated in “plain language,”
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f promise and 1 agree with Lender as follows:

** 1, BORROWER’S PROMISE TO PAY

‘.i:

31 will pay to Lender, on time, principal and inerest due under the Note and any prepayment and late charges due
V. under the Note.

A
.~

"2, MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower's Obligntions

I will pay to Lender all amounts necessary to pay for taxes, assessments, leascheld payments or ground rents (if any),
anl hazard insedane: on the property and mertgage insurance (it any). 1 will pay those amounts to Lender unless
Lender t@lls me, in weiting, that | do not have w do so, or unless the law requires otherwise, 1 will make those
payments on the same cayahat my monthly payments of principal and interest are due uncler the Note.,

Each of my payments under this Pazaeraph 2 will te the sum of the following:

(i) One twelith of tbe estimated yoarly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; plus

(ii) One twelfth of the estimated yearly Taschald payments or ground rents on the Property, if any; plus

(ifi) One twelfth of the estimated yearly premiups-for hazard insurance covering the Property G any): plus

(iv) One twellth of the estimated yearly premivm fior morgage insurance (i any); plus

(v) One twelfth of dhe estimated yearly premium for food insurance (if any).

In accordance  with applicable law, Lender will estmite from time to time my yearly taxes, assessments, leaschold
payments or ground rents and insurance premiums.  LenGer will use existing assessments and  bills and  reasonable
estimates of future assessments and bills, Lesder may,-at-any time, coliect and hold items under Paragraph 2 in an
apgregate amount not o exceed the maximun amount dis «fay be required for Boriower's account under the Real
Estate  Settlement Procedures Act of 1974, 12 USC 2601 et seq./ and implementing  regulations, 24 CFR Part 3500, as
they ity be amended from time to time, (*RESPA"), except that ! will pay to Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this parapraph™ 2 or a Jesser amount i required by applicable
law. This sum is known as the "reserve” or "cushion,” and is permitied oy RESPA  for unanticipated  dishursements  or
disbursements  befors my payments are avaifable in the account. These amvunts that | pay to Lender for these ilems
under Paragraph 2 will be called the "Funds.” These Funds may be commingisd. with the funds of the Lender unless
the faw requires otherwise. Unless an agreement is made or applicable law requies interest to be paid, Lender shall
not be reguired 0 pay Borruwer any imterest or earnings on the Funds. Lender ‘marequire Borrower  pay & one
time charge for an independent real estate tax reporting service used by Lender iti-conpection with the loan, unfess
applicable taw provides otherwise,

B) Lender's Obligations

Lender will use the Funds to pay the above listed items. Lender will give 10 me, without charge,~ 2z annual accounting
of the Funds, That accounting st show al) additions 1o and deductions  from the Funds and e reason for each
treduction,

() Adjustments

I Lender's estimates are too high or if uixes and insurance rates go down, the amounts that | pay under this Paragraph
2 will be wo large. If this happens a a time when 1 am keeping all of my promises and agreements made in (s
Security Instrument, | will have the right to have the excess amount either prompdy repaid o me as & direct refund or
credited 0 wy fumre monthly payments of funds, There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (i) the amount of the monthly payments of funds which |
stifl must pay between that time and the due dates of these items is greater than the anount necessary (o pay the
above listed items when they are due.  1f he Funds exceed the amounts permitted to be hekl by RESPA, Lender
shall deal with excess funds as required by RESPA,
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i, when payments of these items are due, Lemder has not received enough Funds o make those payments, [ will pay
e Lender whitever additionsl amount is necessary o pay the these ems in fol 1 must pay  that additional amount in
. 0N oF more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

' Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraphs 1 and
4 Zubove in the following order and for the following purposes:

First, o piy any prepayment charges due under thz Note;

Next, 1o pay late charges under the Note:

Next, to pay any amaunts due to Lender under Paragraph 2 above or other advances:
Next to pay interese o and

Last 10 pay principal doe

4, BORROWERS'S OBL!CATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

1 will pay all tuxes, assesswetier- charges, fines and impositions atributable 10 (e Property and that may be superior
to this Security Agrzemens. 1l also make payments due under any fease it 1 ama temant on the Property and [ will
pay ground rents (F any) due—on the Property, [ owill do this either by makiyy the payments 1o Lender that are
described in Paragraph 2 ahove or, 0 Lass not required ©0 make payments under Paragraph 2, by making the payments
o time @ tme (o the person owed them (Tn this Seeurity  Instroment,  the word “person”  means  any person,
organization, governmental awthority or other party.) If | make direct payments, then prompily after making any of
those piyments, | will give Lender a receipt Gvbich shows that | have done so.  §f | make payments to Lender under
Paragraph 2, | will give Lender all notices or hills thit ) receive for the amounts due under this Paragraph 4.

Any chim, demind or charge that is made ageinst the Property because an obligation has not been [ullilied is known
as o "len [ owill promptly pay or satisfy all liens—agsiust e Property that may be superior to this Security
Instrument. However, this Securbty [nstrumem does not require 1< 20 satisly a superior lign if:

(A) 1 agree, in writing to pay the obligation which gave rise o e superior lica, and Lender approves the way in
which ! agree 10 pay that obligation; or (B) in good faith, | argwe’wi defemd agaonst the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced and 1o part of the Property must be given up; or (C) |
secure from the holder of that other lien an agreement approved iy wiiing by Lender thae she lien of this Security
Instrument s superior o the lien held by that person. [f Lender determines’ Gr any part of the Property is subject w
a superior fien, Lender may give Dorrower 1 notice idemtifying e superior” lise. Burrower shall pay or satisfy the
supertor lien or take ane or more of the actions set lorth above within 10 days from the givingal notice,

5. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

| will obtain hazard insurance to cover all buildings and other improvements that are now, Jor-in the future, will he
tousted on the Property, The insurance must cover loss or damage caused by fire hazardse sormably covered by
*exterded coverage” hazard insurance policies, and other hazards, including foods or fooding, for which lender or
state or federal government requires coverage. The insuranee must be in the amoumts and for the periods of time
required by Lender or government agency. 1 may choose the insurance company, but my choice is subject to Lender’s
approv’.  Lender may not refuse (o approve iny choice unless the refusal is reasennble. 1 1 do not maintain coverage
as described above, Lender may, at Lender’s option, obtain coverage to protect Leader's rights in accordance with this
paragraph and paragraph 7. If the property is determined 10 be located in a Moo zone that requires food insurance,
as desipuated by the Federal Emergency Mamigement Agency or another agency due bas the authority to make such
derermination, | understand that b will be required 1o obtain fleed insurance coverage for the property.

All of the insurance policies and renewals of those policies must include what is known as a "Standard  Mortgagee”
clause 1o protest Lender. The form of all policies and renewals must be accepteble o Lender. Lender will have the
right tw hold the policies and renewals. If Lender requires, [ will promptly pive Lender all receipts of paid premiums
arnd renewal notices that [ receive.
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<41F there is a loss or damage w the Property, | will prompily notity the insurance company and Lender, 161 do not
4 opromptly prove to the insurance company that the loss or damage occurred, then lLender miy do so. The amount paid
“. by the Insurance company is called "proceeds,” 1 suthorize the Lender to setdle any claims and collect the proceeds on
< omy belalf and use them to reduce the amount 1 owe w0 Lender under the Nowe wid under this Szeurity Instrument
© (whether or nor repairs have been made by mue), or Lender may release the proceeds (oome for use in the repair or
oorestoration of the damaged Property, Lender may use the proceeds w repair or resiore the property or w pay the sunms
p sepured,

If any proceeds are used to replace the amownt of principal which 1 owe 10 Lender umder the Note, that use will not

delay the due dare or change the amount of any of my mowhly payments under the Note and under Paragraphs | and

2above, However, Lender and T may agree inwriticg w those dedays or chiaages,

If Lender acquirss the Property under Paragraph 25 below, all of my rights ino e insurance policies will belong to
Lender,  Also, all of“my. rights in any proceeds which are paid because of damagz that oceurred before the Property s
acquired by Luemder ov sul? will belong to Lender. However, Lender's rights in those proceeds will not he greater han
the sums secured immedizety esfore the Property is acquired by Lender or sold.

[n the event that Borrower fatls<o maintain daeard insurance or flood insurance av owtlined in this Paragraph 5, or has
the policy cancelled, then and-in that event. Lender may obtain the necessiry  insurance. Lender may charge
borrower & “surcharge” (o cover the Cosis.and wdntinistration of said insurance, ancdl will be responsible for the payment
of these fees and &'l premiums on said insuraace, 1f the Lender obtains insurance, it will only provide protection for
the prentises. Contents, lability and other items wili nor be insured,

Borrower irresocably assigns o lender all of wy (righes title and interest inany tax/insuranee escrow refunds, insurance
proceeds or the like regardless of how desiznated, which isfare in any way rolated w the subject property, and
authorizes these amourts to be paid directly 10 Lender, Leoder will crediv all payments o the borrower(s) account in
the arder of privrity, as specified in paragraph 3 hersof,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPER ¢ AND TO FULFILL ANY LEASE OBLIGATIONS

L will keep the Property in good repair, 1 will not destroy, damage” oo substantinly change the Property, and 1 will no
sllow the Property w deteriorate.  If | do sot own but am a tenant_i the_property, 1 will fulfill my obligations under
amy lease. 1 also agree that, if 1 acquire the fz2 tite o the Property, my lease intzrest and the fee tde will not merge
unless Lender agrees 1o the merger in writing,

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGEANSURANCE

If: (A) | do not keep my promises and agreements made jo this Security Instrenent,” or<8) someone, including me,
beging o legal proceeding that may significamly affect Lender's rights under the Now or in the Property (such as a legal
proceeding in bank wpry, in probate,  for condemnation  or 1o enforce laws or regulations), Lepuer may do and pay lor
wihitever is necessary o proeet the value o the Property and Lender’s rights in the Note “%nd) Property,  Lender's
actions may include appearing in court, paying reasonable attorneys’ fees and entermg on the Propeny) to make repairs,
Lender must give me notice before Lender may take any of these actions, Although Lender may take action under this
Paragraph 7, Lender does not have to do so.

[ will pay to Lender aay amoune with [nterest, which Lender spends under this Paragraphi 7, 1 will pay those amounts
to Lender when Lender semds me a notice requesting that | do so. 1 will also ray interest on those amounts at the
Note rate. Interest on each amount will begin on the date that the amount is spenc by Lender, However, Lender and |
may agree in writing w erms of payment that are different from those in this paragraph. This Secerity Instrument  will
protect Lender in cast: 1 do not keep this promise (o pay those amounts with interest,

[f Lender required mortgage insurance as a conditon of making the loan that [ promise w pay under the Note, 1 will
puy the premivms for that mortgage insurance. 1 will pay the premiums until the requirement for mortgage insuranee
ends according to miy written agreement with Leader or according to law, Lender may require me to pay the premiums
in the manner described wi Paragraph 2 above,

LM




UNOFFICIAL COPY




UNOFFICIAL COR¥s5051 ., e v

) ;8 LENDER'S RIGHT TO INSPECT THE PROPERTY
Lendcr. and oters authorized by Lender, may enter on and inspect the Property. They must do so in o reasonable
--‘ maner and at reasonable times,

' 9, AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

THA wking of property by any govermmental auibority by eminent domain is known as “condemmation.” 1 give to Lender
s my right: (A) 1o proceeds of all awards or claims for damages resubting from condemmation  or other  governmental
king uf the property and (B) w proceeds front a sale of the Property that is nade o avold condemnation, Al of
those proceeds will bz paid to Leader.

If all of the Property is taken, te proceeds will be used to reduce the sums secured.  1F any of the proceeds remain
after the amount that ! owe 1o Lender has been paid in full, the remaining proceeds will be paid o me. Unless Lender
and 1 oagree otherwise in writing, if only & part of the Property is taken, the amount that | owe o Lender will be
reduced only by the amount of proceeds muliplied by the following fraction: (A) the ol amiount of the sums secured
immediately before the taking divided by (B) the fair marker value of the Propenty immediaely before the aking, The
reminder of the procecds will b2 paid 10 me,

1 abandon the Propert, or if | do nor answer, within 30 days, a notice from Lender stating that & governmental
authority  fias offered 1 k) a payment or (o settle a claim for damages, lender has the auhonty to collect the
proceeds. Leander may then asg the proceeds o repair of restore die Property or fo seduce the sums secured. The 30
day period will begin when the notiee 18 given,

I any proceeds are used 1o reduce the-amount of principal which 1 owe the Lender under the Note, that use will not
delay the due date or change the amocunt of any of my moathly paymems under the Note and under Paragraphs | and
2 above, However, Lender and 1 osay ggree in wanng 1o those delays or cliatiges,

10, CONTINUATION OF BORROWER'S OBLICATIONS AND OF LENDER'S RIGHTS

{A) Borrower’s Qbligations

Lender may allow » person who tkes over my righty and_obligations to deliy or 1o change the amoum of the monthly
payments  of principal and interest due under the Note or under this Secority Instrument. Even if Lender does this,
however, that person and 1 will both sill be fully obligated “under the Note and under this Security Instrument. Lender

may allow these defays or changes for a puson who takes over my rights and obligations, even if Lender iy requested
not 1o do so, Lender will not be required to bring a lawsuit agaiast sueh a person for not fuliiling the obligation of die
Note or the Security Instrumer,

(B) Lender's Rights

Even it Lender does nor exercise or enforce any right of Lender wnder (s Security lastrument  or under the faw,
Lender will still bave all of thase righty and may exercise and enforce them Zqghe future.  Extension of time for
payment or mexlification of amortizition of the sums secured by this Securty disiumient granted by Lender o any
suceessor in interest of Borrower  shall not operate 1o release  the liability of the ‘original Borrower or Borrower's
successors in imterest.  Apy forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or temedy.  Even it Lender obtains insurance, pays tzaes, or pays other claims,
charges of leos agatost the Property, Lender will lave the right wmder Pavagraph 19 below o demand (i | miake
itmmediate payment in full of the amound e Fowe 10 Lender under the Note and this Security Instrumei

11, QOBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Any persont who takas over wy right or obligations under this Security Instrament will have all of my rights and will be
obligned to ke:p all of my promises and agreements made in this Security Instrument,  Similarly, any person who tikes
over Lemder's cghts or obligations under this Security lnstrument will have all of Lender's rights and will be obligated
to keep all of Lender’s agreements ade in this Security nstrument,

If more tan one person signs this Security Instrument s Borrower, each of us is fully obligated to keep all of
Borrower's profuises and obligations contained in (s Sceurity Instrument,  Lender may enforce Lender’s rights under
this Security Instrument against eich of us individually or against all of us together. This means that any one of us may
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b reyuired w0 pary all sums secunad, However, i one of us does not sign the  Nowe: (A) tiat persen s signing this
i Secutity Instrument only o give that person’s rights in the Property o Lender under the terms of this Security
Custrement, and (B dhar person is net personally obligated o pay the sums secured; and (C) that person agrees that

Lendcr may agree with the other Borrowers o delay enforcing any of Lender's rights or so modily or make any
" eomniodations with ragard 1o the erms of dhis Security lnstrument or the Note withous thit person's consent.

12, LOAN CHARGES

If the foan secured by this Security lustrument is subject o a faw which sets maximum loan charges, and that law is
finally tnterpreted  so that the inerest or oler loan charges collected or 1o be collected i conection with the o
exceed permitted iimits: (A) any such doan charge shall be reduced by the amount irecessary w seduce die charge to
the peemited  limit and (By oy sums alrsady collecied  from Borrower which exceeded  permitted  linits will be
retunded o Borrower, Lewler may choose 1o make shis refund by reducing the principal owed under the Note or by
making a dreet payment  Borrower. Mg refund reduces  principal, the reduction will be tremed  as o partial
prepayment without suy prepayntent charge under the Note,

13, LEGISLATION AFFECTING LENDER’S RIGHTS

IV change in applicabié S would make any provision of the Note or this Security Instrument unenforceable, Lender
may require immediatz paysese i il of all sums secured by this Security Instroment as that phirase s defined in
Parageaph 10 bebow. 1 Lender roquires iramediate payment in full under this Paragraph 13, Lender wilb take the swps
and may act as specified in Paragesgn 19 below,

14, NOTICES REQUIRED UNDER TH{s SECURITY INSTRUMENT

Any natice that must be given 0 me under (i Security Instrument will he given by delivering it or by mailing it by
first class mail unbess applicable Jaw reguires uselof asother method.  The notice will be addressed to me at the address
stated in e secdon above titled "Descripton of the Property,” A nonce will be given 10 me at a ditferent address if |
give Lender a wieitten notice of my diffecent address, “Any notice that must be given o Lender undes this Security
Instrument will be given by mailing it 10 Lender's address stated in paragraph (C) of die section above titked "Words
Used Often In This Document.” A notics will be mailed W ender at a different address if Lender gives e a notice
of the different addeess, A novice requited by ¢his Security Insavaent is given when i is mailed or wihen it is delivered
aeeording ta the requirements of this Paragrapa 14 or of applicable faw.

15, LAW THA'T GOVERNS THIS SECURITY INSTRUMENT
This Secuity fnstrunient is governed by Federal law and the laws ot the jurisdictopwhere the property is located.

The borrower  herchy comsents and agrees that the debt hereby secured, or 2ty -eart thereof, may be retewed or
extended beyond maturity as often as may be desired by agreement between the creditor and any subsequent owner of
the property, and o such renewal ot exwnsion shall in any way affect the borrower's respoasibilicy, whether as surety
or otherwise. The bhorrawer and any other party assuming liabifity hereunder hereby ‘coment and agree that if (he
property  conveyed hereby or o subsantial portion thergof is transferred W any subsequend owaer, and the creditor
exercises the right w sccelerate the debts secured hereby, the creditor may aceept any delinguent paynienes or other
cire of default giving rise 0 such aceeleration from e then owner of the property or any other (fadson and reinstate
the iddebtedness in accordatce with the schedwle of maturity s of e time of acceleration or upon such new schedule
as may 9¢ agreed if renewal or extension are otherwise permined and no such reinstatement  shall in any way affect the
liability of such prior parties, whether as smety or otherwise,

If any t2em of this Security Instrument or of the Note conflicts with the law, all other terms of this Security ITnstrument
and af e Note will still remain in effect if they can be given effeer withowt the conflicting term. This means that any
terms O this Security {ustomment and of the Note which conflicts with the law can be separated  from the remaining
terms, and the remainiog teoms will still be enforved.

i6. BORROWER'S COPY
Powill be given one confoaued copy of the Note aind of this Security [Instrument  and hereby acknowledge  receipt

thereol.
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If all or any purt of the Property or an interest therein is sold or transterred by Bogrower (or if o beneficial interest in
Borrower is sold v sterred  and Burrower is nol a matural person or persons but is a4 corporation,  partnership,  trust
or other legal enlity) without Lemder's prior written consent, excluding (A) e creation of a lien or encumbrance
subordinate o this Sccurity Instrument  whicl does not relate o a ansfer of rights of occupancy in the property: (B)
the creation of a purchase money security interest  for household appHances; () a wanster by devise, descent or by
operation of taw upon the death of a joint wnant; or (D) the grant of any leasehold interest ol three years or less not
containing  an option W purchase, Lender may, at Leader's option, declare all he sums secured by this Security
[nstrument to be immadiatety due aixl payable,

It Lender exercises such option to accelerne, Lender shall mmil Borrower notwce of acceleration  in accordance  with
Parugruph L4 hereor.  Lender may, without further notice or denuxd  on Borrower, invoke any remedies  permitted by
this Seeurity lostnunient.

Lender iy conszit to a sale or transfer iy (1) Borrower causes w be submitted 0 Lender  information required by
Lender to evaluaw: the transferee as it a new loan were being made 10 the transfaree; (2) Lender reasonably determines
that Lender's sectrity will not be impaired end thar the risk of a breach of any covenant or agreement in this Security
Instrument  is acceptable  (3) interest  will be payable on the sums secured by (s Security lastrument  at 8 rae
aeceptable to Leoder; (4) changes in the terms of the Nate and his Security Instrument required by Lender are made,
including, tor example, periodic adjustnent in the jmerest re, i

different final paypent date tor the loan, and addition of unpaid interest o priocipal: and (5) the transferce  signs an
assumption  agreeden  that is acceptable o Lender and char obligates the trnsferee o keep all the promises and
agreements  made auhe Note and  in this Security  lostrument,  as modified if required by Lender. Ta the extemt
permitted by applicably taws, Lender also may charge o reasonable fee as a condition to Leader's consent to any sale
ar transter.

Borrowers  will continue o/ ne) obligated wader the Note and this Security Instoment  unless Lender  teleases Borrower
in writing.

18. BORROWER'S WARRANTIES REGARDING FORFEITURE

Borrower smies that he will not use/ widoaill not permit any third party to use the Property or any portion thereot or
interest therein for any purpose that would cause the property to be subject o forfeiture.  Borrower furthuer  states e
the Property has not been acquired with (e proceeds  from any transaction  or activity that would thereby  cause ihe
pruperty ¢ e subject 1o forfeiture,

19, LENDER’'S RIGHT TO REQUIRE IMMELIATET PAYMENT IN FULL

I 0 fuil 0 keep any promises or agreements made 07 the Note or in this Security Instrumen, including the promises (o
puy when due the amounts 1 owe to Lender, | witl be in default. If this occurs, the Lender may require that 1 pay
immediately  the entite amoant  then remaining unpaid vaacr the Note and undzr this Security Instrument.  Lender may
do this without makiog any further denuind  for paynent.” This requirement  will be called “Immediate  Payment in
Fufl.” If 1 am i detault for say reason, you have the 7igny o demand payment of the emtire amount | owe you. 1F
Lender requires puyment i full or in the event of a foreclesdrs action. 1 agree o pay ressonible  and permissible  tegal
fees. costs and disbursemems, allowances and additional allovawCes as may be awarded by any judgment of forectosure
and sale added thereto, and that such totd amount shall be padd Py me with interest, as specified in paragraph 25, up
to the day you actually receive such paynient, even afier foreclosure oceury,

In any lawsuit for sale. Lender will have the right w (i} collect all coms salowed by law; (1) have the Property sold as
one parcel; and (i) have a Receiver appuinted by the Court without fing givipg notice o me and without regard 1o the
vithue of the Propeny.

Upon  acceleration.  Borrower  shall have no right o reinstate. Al rightse 240 sremedies  provided  in this  Secuarity
lustrument  are distinet and cumulative 10 any other right or remedy under his SCeuerity Instrument  or afforded by law
or equity, and may be exercised concurrently, independently or successively.
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20, LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION (OF THE PROPERTY

e
1.

W Lender ru|uirc~: hnmedigte  Payment in Full, vr if 1 abandon the Property, then Lemder, persons auvthorized by
Lender, or a receiver appointed by a court a Lender's request may; (A) colleet the rental payments, including overdue
" orengal pdymcnh dicectly from the tenants: (B) emer on and take possession of the Property; (C) manage the Property;
‘dnd (D) sign, cancel and change leases. I Lender notifies the tenams, Lender has the right w collect rental paymets
oyt Lender without taving to ask whether 1 failed 10 keep any promises and agreetaents under this Security Instrument.
'1 If there is a judgment for Lender in a lawsuit for foreclosure and sale, | will pay w Lender reasonable rent from the
iodate (he judgment is entered for as long as | occupy the Property. However, this does not give me the right to occupy
« the Property,

i

“
l
|
B
i

All rental payments collected hy Lender or by a receiver, other than the ent paid by me under this Paragraph 20, will
bs used first 10 pay the costs of collecting renal payments and/or managing the Property, IF any part of the rental
payments rening after dhose costs have been paid in full, the remaining part will be used 0 reduce the amount that 1
owe to Lender under the Note and under this Security Instrument, The costs of managing the Property may include the
receiver's fees, rrasotmble  auorney’s fees, and the cost of any unecessary  bonds, Lender and the receiver will he
obligated to account oniy tor those rental payments that they actually receive,

U fuil o make any paymepi, oF keep promises under this Security Instrument or the Note, then 1 shall pay monthly
in advance to you or to any-reesiver a tair charge for the use of e Property thet 1 occupy. 1f 1 do not pay this fair
charge, you or the raeeiver oy aue to colleet it or w remove me, or both, T owill not collect more than one (1)
mronth's rent in advanice from any enant or oceupant without your written consent.

21, LENDER’S OBLEIGATION TO DISCHARLE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts dud vader the Note and under this Security Instrument  the Lender  will
refease this Security lostrument and deliver « ceraficare stating «his Security Instrument has been paid in full,  Lender
will then deliver a vertificate ssating that this Security (nstrument  has been satistied. 1 will pay all costs of recording the
Release in the proper official cecords.

22, ADDITIONAL CHARGES

[ agree to pay all reasomble charges in conection with the serviciag of his foan, including but not limited 10 obtaining
tax searches wnd bills and in processing insuztoce oss payments,” swnership transfers, releases, ensements,  Consems,
extensions, madifications, special agreements,  assignments,  reductinscertiticates,  asser recovery and  satistaction  of
morlgage.

ln the event Borrower directs Lender o order any reporls, appraisals, searches: examinations and/or the like, | agree
that the expense for the same is to be added 1o the bulance of the existing morgags—if same is not paid within 30 days
of written notifcation,

23, HAZARDOUS SUBSTANCES

Borrower shall not create or suffer (o exist, or permit any of its agents, employses, contracteds. Clenants, or invitees (o
create or suffer o exist any lien, security interest charge or encumbrance against the Propeny «Or-eny portion thereof,
relating 0 any physical or environmental condition, including, but not limited to, any lien inposed pursuant to section
1700 of the Superfund Amendments  and Resathorization  Act of 1986 (42 U.S.C. 9607(1)) or amy similar federal, state,
or local statute, regulation, rule, order, or ordinance,

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
arty Huzardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything
aftecting the Property that is in violation of any envirenmenta! law,

ILMTH
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" Bortower shall prorguly give the Lender written notice of any investigation, claim demand, Jawsuit or ather action hy
Clamy  governmental  or regulatory  agency or privaie  party involving the Propecty and any Hazardous  Substance  or
“danvitonmental faw, of witich the Horrower has actual knowledge or should bave actunl knowledge, If Borrower learns
Lor s notified by any povernmental o regulatory authority that any removal or remediation of any Hazardous  Substance
- affecting e Propery s necessary,  Borrower  stisll promptly take necessary  remedial, removal, and oter  actions
wy ecessary 10 clean upoand remove all Hazardous  Substances, solid wastes, or comaminsnts on, in, from, or aftecting (he
,f"\ipyruperty or any pomion thereof, i osccordiney with environmental  law, to the satisfaction of the lender and in
(., aeeordince with all aeders and directives of governmental  uthorities having jurisdiction over the Property and/or such
5 substances or materids,  1f Borrower fails 1o sake remedial action, and upon receipt of notice from any party asserting
* the existence of any Hueardous Substances affzcting the property that if tue may result in an order, suit, imposition of
a lien on the property, or ather action, or if the lender in good faith believes wouw'd jeopardize its security interest,  the
Lender at its opton shall take whatever acticn is necessary in accordance  with environmental law, to clean up, remove,
resolve or atherwise remediaste  the situation. AL reasonable  costs and expenses paid or incurred by Lender in the
exercise of such righrs shall be secured by the liens securing this loan and shail be payable by borrower upon demand
by Lender,

Borrower  shall indeawidy, exonerate, defend and hold harmless Lender, s officers, directors, shareholders, agents, and
employees, from and apainst any and all clims, demands, obligations, penalties, fines, suits, liabilities, setlements,
damages, losses, costs, apdexpenses  (including but not limited 1o, attorsey  and  consulanr  fees and  expenses,
investigation  fees, laboratory cxpenses, chanup costs, court costs, and other expenses aof liigation or arbitration),  as
well as any such fees and cxpenses incurred in enforcing  this indemnity, and any violation of any applicable
environmental faws in effect on or deforeshe date hereof or hereafter made effective,

As used in this docoment, "Hazardous™ Substances” are those substances defined as toxic or hazardous substances by
Environmental Law, and the following substanees: gasoling, kerosene, other flacimnable or twoxic petroleum  products or
by products, toxiv pesticides, herhicides and fangieides, volatile solvems, materials containing asbestos or formaldehyde,
and radioactive matzrials,

As used in s decument,  CEnvironvientyl  Law® melns tederal, stae, and locad laws, statuies,  rules, regulations,
judicial orders and decisions  thet rekue w0 health, safiy) or environmental  protection  and  maintenance  in the
jurisdiction where the property s located,

24, MISCELLANEQUS PROVISIONS

{A} In the event (hat the bolder of thiy Security Instrument  be dquingl o retain legal counsel for the purpose of
commencing foreclosure  proceedings hereunder, 3 reasonable  sum shall e wdded 0 the said indebtedness, as fair and
reasonable legal fees and deemizd secured hereby in addition to expenses, costs, alierses as provided by law,

(B) 1t this Security lrstrumeat involves a condominium unit, any failure 10 pay ceamoa charges when they become due
shall be considered a defaule under the terms of shis Security Instrument,

{C) In the evens that Borrower is permived 10 cure a default of the Nowe and/or Mortgage pursuant o the United
States Bankruptey Code (Titde 11 U.S.C.) or other applicable law, the parties hereto specifically agree that the amount
necessary o cure the default shall include the sum of all amounts past du: under the wims of the Nawe and/or
Mongage, including ail peincipel, taterest, and Jate charges, and all amounts advanced by Lender purzvsant to the terms
of the Note and/or Mortgage, inchading all attorneys fees and costs, plus interest on such sum calewlated at the annua)
interest required by the Now wud/or Mortgage from e dae on which Borrower elects 1o cure  the default o the date
on which the defanlt is curzd. Nothing hewin shall be construed @ gllow Borrower the right w cure any defilt of the
Note and/or Mortgage except as specifically authorized under the United Staes Bankruptey Code (Tide 11 U.S.C)) or
other applicable Law.

(D) In the evemt that Cender shall advence any money in order to pay Borrower's insurance, taxes amdfor hazard
isurance  and/or any other judgmens, fiens, violattons, or  actions under paragraph 23, then Borrower  will pay
inerest on the sums advanced at the rate specilied in Borrower's Note.

(E) In the event the premsises suffers dmrage or Borrower’s staements and/or representations  have been found to be
false prior 1o the dishurseinene of foads, Lender, in its sole diseretion, may caneel this Now and Lender shall have no
further obligations o the Borrower,  Lewder agrees that Lender will file a Sciistaction of Mortgage in the county this
Security Instrutent is filed with the Otfice of the County Clerk prior to cancellation by Lender.

LaTIg
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(F) In the eveat that any check paid by Borrower (0 Lender s rerned wopaid ien and in diat event Lender may,
 Lender’s optiog, teguirs bank or certified funds for each puyment made thereafter.

A (0) o the event dw Borrowerts)  herein cause or bring any action, proceeding  or petition for the  assignment,
L liquidation or rearrangement  of dieir ol indebtedness under any federal, state or local statste, and in such event
. there is an improper impairment of the len of tis Security [nstrument within the meaning of any Tide, Code or local
ostatute therein pelevant, there shall be allowed, awarded and granted w the holder of this Security instrument by the
yeourt or tribunal  having jurisdiction thereor, reasonable  legal fees ifocurred w prowect e lien of this Security
= Instrument against such improper impairment, or in the event the holder of this Seeurity Instrument is required (o bring
_on any motion or procesding to vacate any stay or compel rejection of any propased  plan, Such award of reasonable
> counsel fees shall be based upon the reasomabic hourly billing rate of an experienced real estate/bankruptey  practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indirect 10 the now
disused theory of "econotiy of alministration.”

(M) In addition, Lender shall be entitled w charge interest on all acctued dnerest, foreclosure  costs, atorney  fees
whether incurred “itsa result of the foreclosuie or the bankeupiey  procewding, or other pre petition arrearage  payabie
pursuant to or through-auy plan in the bankruptey proceeding. The inerest rate shall be the same rate charged under
the Note secured by this Sceurity Insirument.

25, ACCELERATION; DEFAULT: REMEDIES

In the event of & defeult by Borewrver, in any of its covenants aixl agreements hereunder or in the event of a breach of
any of Borrower's representations” and awvarranzies  herein, Lender, at its option, may require immediale  payment in full
of all sums secured hy this Security rsteament  withowt further demand  or notice 0 Borrower and may inveke any
remedy permited by applicable law,  if the=lender requires payment in full, or in the event of a foreclosure action, |
agree (o pay reasonable legal fees, principal and interest, costs and disbursements, allowances and addiional allowances
as may be awarded by any judgment of foreclosur and sale added thereto.  Afer acceleration and unil & judgment
has been entered, | shall pay this tom! amount ‘wib/interest, up 10 the day you actually receive such payment at the
rite of 24%. After a judgment has been rendered, the interest rate will be the highest permitted by the state of
IHinais.

I addition, Lender shall be entitled to collect all expenses icurred in putsuing the remedies provided in this paragraph
25, including, but not limited to, reasonable auomey's fees, and” Costs of title evidence, Upon aceeleration,  Borrower
shall have no right to reinstate. Al rights and  remedies  provided in his Security  lostrument  are distinet and
camulative o any other right or remedy under this Security Instrutent _or afforded by law or equity, and may be
exercised concurrently, independenly or successively.

26, RIDERS TO THIS SECURITY INSTRUMENT

IF one or more riders are execueé by Burrower and recorded together with this Hecurity Instrument, the promises and
agreemients of eich are mcarporated as a part of this Security lustrument.

[iCheck applicable boxfes)

_ X _ Adjustabls Rate Rider Biw¢ekly Payment Rider Condominium Rider

i Graduated Payment Rider [-4 Family Rider . Planned Unit Development Rider
___ Rate Improvement Rider Second Home Rider V.A. Rider

AT
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BY SIGNING BELOW, Borrowers accept and agree to the  promises and agieements contained in this Security
[nstrumnent amd in any rider’s) signed by me aod recorded with i,

Witness: torrowers:

Hoben Bolend -
RUBEN BAHENA

- . {@L/ﬂ -7V .4 Y

FRANK MARQUEZ

'S/Z//a //'44’//{{;;__

SILVIA AVILES,siging solely for the purpose of
walvinq homestead rights

O pwa Cider 20 s

ANA MPRQUEZ, SIGNING ROLFI:‘/ FOK THE PURPOSE OF
WAIVING HOMESTEAD RIGHTS

STATE OF ILLINGIS, COOK . —__Couny 55
On lhis 29THday of __APRIL . L1998 belore me personally came
k WAV m me m hl. ihe mdwuhml(\)

cfumpfld herein and wito EXECL
that_ ®xecuted the same.

/k?} JYITPN Q@éffﬂ;

j/ Notary Public

#RUBEN BAHIERA AND STLVIA AVILES, HIS WIFE AND fssivsensmncssmmne:
NUEZL AND ANA MARQUES, WIS WIFE CIAL SEAL

FRANK MARQUE:: A QUES KATHLEEN 55 SALEMU S

NOTARY PUBLIC, STATE OF ILLINCYS

MY COMMISSICN EXPIRES 10/3/95

NP PIPANAT PSSP

LhiT12




UNOFFICIAL COPY




LI AN N SN . S S — | | —

1=

UNOFFICIAL COBFF5L = .

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __ 2320 _day of April 1y _98 and
is incorporated ino and shall be deemed w0 amend and supplemient the Mongage, Deed of Teust or Sceurity Deed (ihe
Securily nstrument)  of the same date given by the undersigned (the "Borrower”) o secure Borrower's Aljustable Rue
Note (the "Now") 1o DELTA FUNDING CORPORATION (the “Lender™) of the same date and covering the propeny
deseribed in the Security instrument and located at;

ADDRESS 1 4927 WEST BARRY, CHICAGO, IL 650641

ADDRES 2,

THE NO'T¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. in sddition to the covemunts and agreements smsde in the Secunty Instrument,
Borruwer and Lender further covenant ambagree as follows:

(. INTEREST RATE AND MONTHLY TAYMENT CHANGES
The Note provides for an intial interest rae_of 10,2500 %, The Note provides for changes in the interest rate and
the monthly payme:ls as follows:

2. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chanje Dates

The interest e | will pay may change on the 29%i "y of  April 2000 and on that
day every sixth mewh thereatier. Each date on which my interest rate el change is called a "Chunge Date.”

(B) The Index

Beginning with Whe fiest Change Date, my interest rate will betased en un Inder, The "lndex” is the avermge of
interbank  offered mates Cor six-month U8, dollar-denominited  deposits in the. London market ("LIBOR"), 15 published in
"The Wall Sireet Jowraal,” e most recent index Nigure avuilable s of the 15t day of the month 2 months prior 1o the
month in which the Chaage Dive ocenrs is called he "Current Index. ™

If the index is no longer available, the Note Holder will choose a new indek it is based upon comparuble
informution. The Nete Holder will give me notice ol this ¢hoice.

{€) Caleulition of changes
Before  each  Changs  Dote, e Note  Holder  will  culeulate  my new interest o rale by adding
SIX AND 507100 percentage poings) ( 8.5000 %) 1o the Current Index. The Note Holder (wil then round the
restlt of this addition 1o the next highest Five Basis Points (05%) Subject to the limits stated in Scction (a3) below, this
rotled amount will be my tess imterest rte witil the next Change Date.

The Note Holder will then determine the amount of the mombly payment that would be sufficient (w0 repay the
gnpaid principal that | am cxpected to owe at the Change Date in full on the Malurity Dale sl my new interest rate in
substuntinlly equal paynremts. “The result of this ealeulation will be the new amount of my menhly payment,

(D) Limits on Interest Rate Changes
The interest rate | mn required o pay at the first Change Dute witl not be greater than 13.2500 % or tess than
10,2500  7herealer, my interest rate will never be increased or decreased on any single Chunge Duie by mare than
one pereentage puint (LO%Y Crom the rate of daterest 1 lave been paying for the preceding six months, My merest rate will
never be preater han 17,2500 or less than 10,2500 %. In the event of defsult your fmerest rale will
be  Note Rty However, should your property be located in one of the Tollowing states the defuull rate will be the
adjusted nole rate at the tme of default: Dlinois, Kansas, Marylamd, Massachusetls, Maine, Minnesota, Missouri, Ohio,
Pennsylvania, South Carolina, Virginia, West Virginia, & Wiscuonsin.
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(E) Effective Dwe of Changes
My new interest rate will become effective cn eaeh Change Date, | will pay the amount o my new monthly paymen
beginning ot the first monthly payment date after he Change Date untit the amount of my morhly payment chinges again,

(F) Nutice of “hanges

The Note Hobler will deliver or mail to me & notice ol any changes inmy interest rate and the amount of my
e pthly paytent betore the elflective dite of any change. The notice will include infermation required by law to be given
me and ulso the title amd whephone number of a porson who will answer asty question T may have regarding the notice.

BY SIGNING BELOW. Borrower accepls and ag-ees (o the teomy and covenants contained in this Adjustable Rate Rider,
DATE: April 28, 1588

W V) e v) Qa ahena.
RUBEN BAHEN

’1’ R M/%qp}/";g/

FRANK MARQUEZ

s
(“3/ 7 /%//é:f)\
STLVIA AE§,3§ o
(e dfllp
= 7T

ATIA MARQUEZ -
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The attached Mortgage covers real property principally improved by a one to four Tamidy dwetling.
L

Preqnises commronly Xrow as:

4927 )EST BARRY, CHICAGO, IL 60641

DISTRICT ) e SECTION BLOCK LOT

_’Rben R&h aRAY

nunsqmusu/ﬂ\%
T
P v AN A

FRANK MARQUEZ 4

. 4
. C%//ﬁéﬁfa xﬁ%¢k4é5‘

SILVIA AVILES
/1 /9

S Yy e
[ Pt

¥ aNA WRQUEZ /)

[

LOT & IN BLOCK & !N HIELD'S SUBUIVISION OF BLOCKS 1, 2, 3, 4, 5, 6, 9, 10, 11 AND 12
OF FALCONER'S ADDITION TO CHICAGO, A SUBDIVISION GF TRE NORTH 1/2 OF THE NORTHEAST 1/4 OF

SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST-OQF THE THIRD PRINCIPAL KERIDIAN, IN COOK
COUNTY, ILL{NOIS,

PIN: 13-28-310-010-0000
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