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WY . MORTeAcE

THIS MORTGAGE ("Security Instrumert") 15 givenon ~ April 23, 1998 . The inortgagor is
Margaret R. Regan, an unmarried pesson, and Jimothy J. Hennessy and Margaret R.
Hennessy, husband and wife

("Borrower"). This Sectirity Instrument is given o
Principal Residential.wortgage, Inc.

which is organized and existing under the laws of the State of Jovwa . and whase
addressis 711 High Street, Des Moines, IA 50392-0760

("Lendir”), Borrower owes Lender the principal sum of
Sevenly Two Thousand Three Hundred and 00/100

Dollus (U.S. §  72,300,00 ).

This debt is evidenced by Borrower's note daled the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full delst, if not paid earlier, due and payable on  May 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewsls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ¢dvar ccd under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis «nst-agreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey io-lender the following
describeg) property Jocated in Cook County, llinois:
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which hns the address of 9319 W 14 Place, Orland Park (Strest, Cityl,

lllinois 60462 |Zip Codel ("Property Address");
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i » TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
" fixtures now or herealfter n part of the property. All replacements and additions shall nlso be covered by this Security
i Instrument. All of the foregoing is referred to in this Security Instrument as the *Property., "
L BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
-+ grant and coavey the Proporty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with limited
.+ varilions by jurisdiction to constituts a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due (he
principal of end interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day <aopthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for; () yearly taxes
and assessments which inay aitain priority over this Security instrument as & lien on the Properly; (b) yearly leasehold pnyments
or ground renta on the "rogerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) ycarly mortgugs insurance premiuvms, it any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, ir. lieu of the payment of mortgage insurance premiums, These items are called "Escrow llems. "
Lender may, at any lime, collect «id hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require 2 Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12/U,8.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sxis A lesser amount. If so, Lender may, »{ any time, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may ostimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of Future
Escrow Jtems or otherwise in accordance with npplicable law.

The Funds shall be held in an institution wouse deposits are insured by # federal agency, instrumentality, or enlity
(including Lender, if Lender is such un inslitution) or-ipany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not chargs Borrower for holding ~aid applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unfess Lender pays Borrower inerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onetirie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable’lew. provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required.io-any Borrower any interest or sarnings an the Funds,
Borrower and Lender may agree in vriting, howeser, thal interest shall’be. raid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and debits W the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional securily for a1 suris secured by this Security [nstrument,

IF the Funds held by Lender exceed the amounts permiited to be held by appiicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amourd of the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make v p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon puyment in full of all sums secured by this Security Instrument, Lender shal] prompily zfund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: 14 the acquisition or sale
of the Property, shall apply any Funcs held by Lender at the time of acquisiticn or sale as a eredit againet the sums secured by
this Securizy Instrument,

3, Applicution of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Liens. Borrower stiall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security lnsirument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the raanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this parageaph.
If Borrower makes these payments dirsctly, Borrowsr shall promptly furnish lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceplable to Lender; (b) contests in good faith the lien
by, or defands against unforcement of the lien in, legal procesdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) securen from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a tien which may atlain priority over
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thig Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fluoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, vbtain coverage (o protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shall give promnpt notice to the insurance carrier and Lender.
Lender may make proaf of loss if not made promptly by Borrower.

Unless Lende¢ ad Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property daraaged, if e resloration or repair is sconomically feasible and Lender’s security is not lessened. If the restoration or
repair is nct economizrily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security ‘ast:ument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answei w'thin 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender muy collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrument, wihether or siot then due, The 30-day period wil) begin when the notice is given.

Unless Lender und Borrower otheiwise agree in writing, any application of proceeds to principal shall not exlend or
postpone lhs due dats of the monthly payrients referred ta in paragraphs | and 2 or change the amount of the payments. If
under parageaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha'i pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to she acquisition,

6. Qccupancy, Preservation, Maintenance and Fretestion of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, ind use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proverty as Borrower’s principal residence for al least one year afler
the date of occupancy, unless Lender otherwise agrees in writin2, -which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are bevond Borrower's contiol. Borrower shell not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit wasle on the Pronarty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's cocd faith judgment could result in forfeiture of the
Properiy or otherwiss materially impair the lien created by this Securily Instrumant or Lender's securily interest. Borrower may
cure such a defaull axd reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with & ruling
that, in lender's good faith determination, precludes forfeiture of the Borrower ¢ inlerest in the Property or other material
impairment of the lien created by this Securitv Instrumenl or Lender's security interzst, dorrower shall also be in defauit if
Borrower, during the foan applicalion process, gave materially false or inaccurate informalion ar statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tee Note, including, but not limited
to, representations cancerning Borrower's occupancy of the Property as a principal residence. If this Sxeurity Instrument is on a
leagehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires lec tiia-to the Property, the
leasehwld and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Peatection of Lender's Rights In the Property, If Borrower fails to perform the covenanis and agreemants conlained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probale, for condenination or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasorable attorneys' fees and entering on the Property to make repairy, Although Lender may lake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nolz rate and shall be payable, with interest, upon nolice from lender to Borrower requesting
paymunt.

3. Mortgage Lnsurance, [f Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiumn required to mainlain the mortgage insurance in effect. (f, for any reason, the
mortgagr insurance coverage recuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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abtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by lender. If
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurence coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments gs a loss reserve in licu of mortgage insurance. Loss reserve
paymienls tmay no longsr be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Barrower and Lender or applicable law,

9. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or ptior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The prozeeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ~her laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paic to Lende."

In the event of a tots. taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather ar not then due with any excess paid to Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Property 1minediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immediately bsiore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sectrily Instrument shall be r*duced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the tiking. Any balance shull be paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before tae taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise upiee in writing or unless applicable law olherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirvinent whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r if, #{izi notice by Lender to Borrower that the condemnor offers 10 make an
award or seltle a claim for damagss, Borrower fails to resmond to Lender within 30 days after the dale the notice is given,
Lender is authorized tc collect and apply the proceeds, al ils onticn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any” #polication of proceeds to principal shail not extend or
pasipone the due date of the monthly payments referred to in paragraphe’(-and 2 or change the nmount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver -Cxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lenrer 1y any successor in interest of Borrower shall
nol operste o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend lime fol pryment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by <= original Borrower or Borrower's
sticcessors in interest, Any forbearance by Lender in exercising any right or remedy shafl nut be a waiver of or preclude the
exercise of tny right or remedy.

{2, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covinan.s and agreements of this
Security Instrument stall bind and benefit the successors and assigns of Lender and Borrower, subject 4o the provisions of
paragraph 17. Borrower's covenanis and agreements shali be joint and several. Any Borrower whe zussigns this Security
Instrument but does not exccule the Nole: () is co-signing this Security Instrument only to mortgage, grrat and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any tecommodat:ons with regard to the terms of this Security Instrurent or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Insirument is subject to a law which sels maximum joan charges,
and that lnw is finally interpreted no that the interest or other loan charges collecled or 1o be collected in connection with the
loan exceed the permilied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted Hmils will be refunded lo
Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by making n direct
payment (o Borrower If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uncer the Nole,

14, Nelices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shail be directed to the Property Address
or any olher address Borrower designates by notice lo Lender. Any notice lo Lender shall be given by first class mail to
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Lender's addeess siated herein or any other address Lender designales by nolice to Borrower. Any notice provided for in this
Security Instrument shalf be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

[S. Gioverning li.aw; Severability, This Security Instrument shall be governed by federal law and the [aw of the
jurisdiction in which he Property is located, In the event that any provision or clause of this Security Instrument or the Note
confticts with applicable Iaw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without tae conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsteument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interes! in it
is sold ov transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law ay of the date
of this Security Listniment,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall providie a period of not
less thur 30 days from ‘he date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security fastrument. If Sorrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittetf by this Security lwivament without further notice or demand on Borrower,

18. Borrower’s Right ‘to seinstate, If Borrower meels certain conditions, Borrower shall have tite right o have
enforcuinent of this Security insir«aent discontinued at any fime prior to the earlier oft (n) 5 days (or such other period as
applicatle law may specify for reinstatemient) before sale of the Property pursuant to any power of sale conlained in this
Security nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender nll sums which then would be due uiuerithis Securily Instrument and the Note as if no acceleration had occurred; (b)
cures miy default of any other cavenanls or agrcinents; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' tets; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's nighi=-in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchapged. Uped isinstalement by Borrower, this Security Instrument and the
obligatinas secured hereby shall remain fully sffective as ii'no arceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under parugraph 17,

19. Sale of Mote; Chunge of Loan Servicer, The Note vroa partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrovier, A sale may result in a change in the entity (known
as the "loan Servicer”) thal collects monthly payments due under the Not: 2ud this Security Instrument. There also may be one
or mort: changes of the Loan Servicer unrelated to a sale of the Note. IF there iz'a change of the Loan Servicer, Borrower will be
given written notice: of the change in accordance with paragraph 14 above and upolizable taw, The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be rind:, The notice will also contain any other
informution required by applicable law.

21, Hazardous Substances, Borrower shall not cause or permil the presence, us:, disposal, storage, or release of any
Hazardous Substapees on or in the Property. Borrower shal) not do, nor allow anyone.¢lse to do, anything affecting the
Property that is in viofation of any Environmental Law. The preceding two sentences shall no’ apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized tu bz appropriate to normal
residzolin] uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or zther action by any
goverarnental or regulatory agency or private parly involving the Property and any Hazardous Subsiance or-Zovironmental Law
of which Borrower has actual knowledge, 11 Borrower learns, or is notified by any governmental or regulatory authority, that
any tmoval or othier remediatian of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take
all necessary remexlial actions in accurdance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestieidles and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Property is located that
relate 1o health, ssfety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrewer’s breach
of any covenan( or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17 unless
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applicablé law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days firom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informn Borrower of the right to reinstate afler acceloration and the right to assert in the foreclosure proceeding the
non-exisfence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notlee, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Ridense. Upon payment of all suns secured by this Security Instrument, Lender shail release this Security Instrument
withcut charge to Borrower, Bocrower shall pay any recordation costs,

23. Waiver o¢ tlomestead. Borrower waives al] right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coverants and agreementi o this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check soplicable box(es)]

(] Adjustable Rale Rider Ef] Condaminium Rider [ 114 Family Rider

] Graduated Pavment Rider [:] Planned Unit Development Rider ] Biweekly Payment Rider
Bulloon Rider ] Rate Impravement Rider Second Home Rider

] VARider L. ) Other(s) [specify)

BY S(GNING BELOW, Borower accepts and agrcas (o the terms andl covenants contained in this Security [nstrument and
in any ridac(s} executed by Borrower and recorded with it,
Witnesses:

:%qu%r f ,/ Lpﬂcffrm-f (Seal)

hargrest (R, Repgan ' -Borrower

/im _9L 1@ .7 ~f~/4,'// (Seal)

Timothy/d/ﬂg. 88y 4 -Borrower
t [}
(Seal) _L{ ou Ll oo (Seal)
-Borrower  Margaret R, Hennessy -Borrower
2 N 34
S"I‘A'I‘E‘ UF" lLLlNOlS _,/‘ A County ss: \ (e .
\(\(\U \\/ /{ S A G0 + & Notary Public in and for said county rid siale do hereby certify
that ‘\m%aret R. Regan, an unmarxied person, and Timothy J. Hennessy and fergaret R,

Hennesay, husband and wife

, personally known to me lo be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said inszrumentas  their \ O(ree and vo ry act, fog, the uses and purposes (herem set forth.

Given under my hand and official seal, this Q z. day, ) FATN / f ,\[,(‘ LN
| Py A KD
My Commission Expires: 17 Y J\R J A, (\f oo (:‘

NuIary Public \
l\/'

“OFFICIAL SEAL
KIMBERLY A. KUCALA

Nolary Public, State of iilinois
miselon Expits Taame
My Cummiy p !

P,
e
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CONDOMINIUM RIDER
TH!& CONDOMINIUM RIDER is made this 23rd day of April
1998 , and is lacorporated into and shall be desmed to amend and supplemem the Morigage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrcwer” 1o szoure Borrower's Note lo

Frincipal Repiusntial Mortgage, Inc,
{the
"Lender™) of the same 3ule and covering the Property described in the Security Instrument and located ai:

9319 W 141 Place, Orland Dark, IL 60462
[Property Address|

The Property includes a unit in, together wvith an undivided interest in the common elements of, a
condominium project known as:
Heritage Estates

{Name of Condoaariam Project]

(the *Condominium Project™). [f the owners association or'otavr entity which rets for the Condominium
Project (the *Owners Associntion”) holds fitfe o property. f2: the benefit or use of ils members or
shareholders, the Property also includes Borrower's interest in the Cwners Association and the uses,
proceeds and benefits of Barrower's interest,

CONDCGMINIUM COVENANTS. In addition to the covenans ‘end agreements made in the
Sesurity Instrument, Borrower and Lender further covenant and agree as folioy e

A. Contominium Obligations. Borrower shall perform all of Borrower's cbligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” ai< the:.(i) Declaralion or
any other document which creates the Condominium Project; (ii) by-laws; (iii) cod: of reouiations; and
(iv) other equivalent documents, Bocrower shall promptly pay, when due, all dues ani essessments
imgposed pursuant to the Constituent Documents.

%%I'asﬂms CONDOMINIUM RIDER-Single Family-Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT

(@y;8u 19708) Form 3140 9/30
Paga 1 al 3 lni".iahw_e'/f/;;}/
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B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which iu satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agninst the hezards
Lender requires, including fire and hazards included within the term "extended coverage.” then:

(i) lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii) Barrower’s obligation under Uniform Covenant 5 to maintain hazard inisurance coverage an
the Property is deemed satisfled to the exteat tha! the reguired coverage is provided by the Ownesrs
Association policy.

Borrower shall give Lender prompt isotice of any lapse in required hazard insurance coverage.

In tbe event of a distribution of hazard insurance proceeds in liew of restoration or rupair following a
loss 1o Zu= )roperty, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assig-icd and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excels paid to Borrower.

C. Pubiie/d "ability Insurance. Bcocrrower shall take such actions as may be reasonsble to insure that
the Owners As:ociation maintains a public liability insurance policy acceptable in forsn, amount, and
extent of coverage "o Lender.

D, Condemnaiioc. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower ir’ cinnection with any condemnalion or other taking of aill or any part of the
Property, whether of the 1.ril or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shal) L= paid to Lender. Such proceeds shall be applied by Lender (o the sums
secured by the Security Instru.ne .l provided in Uniform Covenant 10.

E. Lender’s Prior Conser.. Borrower shall not, except after notice to Lender and with Lznder':
prior written consent, either partitior or mubdivide the Property or consent to:

(i) the abandonment or isrmipation of the Condominium Project, excep: for abaadonment or
termination required by law in the case of ubstantial destruction by fire or other casualty or in the case of

u taking by condemnation or eminent donaii;
(ii) any amendment (o any provision: of the Constiment Documenis if the provision is for the

express benefit of Lender;
(iii) termination of professional managerieni and assumption of self-management of the Owners

Assccialion; or
(iv) any action which wouid have the effect ot rendering the public liability insurance coverage
maintained by the Owners Associalion unacceptable to Lipuer.

F. Remedies. If Borrower does not pay condominivior dues and assessments when due then lLender
may pay them. Any amounts dishursed by Lender under this puregraph F shall bocome additional debt of
Borrower secpred by the Secuerity Instrument. Unless Boriorve: and Lender agree lo other terms of
payment, theue amounts shall bear inlerest from the date of ais»osemen! a1 the Note rale and shall be

payable, with interest, upon notice from Lender to Borrower requesting poyment.
fntials
%-au (8705} Page 2 of 3 Form 3140 990
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) %ﬁ_&&{n £ S s (Seal)
-Borrower | U -Borrower
- i Py
- /:,,,.,;F(A’; f/rjg/f)b ! ""{g/f

{Seal)

-Borrower

(Seal)

~Borrower

BSSY

P

{Sm]) e ‘ . .. . (_m T 4, (Sﬂi])

-Barrower -Borrower

2 . (Seal) (Seal)

Loriower -Borrower
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