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MORTGAGE

LOAN NO. 502755135

THIS MORTGAGE ("Security Instrument”y isgiverron  APRIL 28, 1993 . The morigagor is
BRUCE E., BURNETT, JR. AND HLIDI BEIDINGER-BURNIETT, HUSBAND AND WIFE

(" Borrower"),

This Security Instrumeznt is given 10
PRISM MORTGAGE COMPANY,

AN ILLINCIS CORPORATION ,
which is orgenized and existing under the lawsof  ILLINQGIS , and whose address is

350 WEET HUEBBARD, SUITE 222

CHICAGO, IL 60610 ("Lender"y.
Borrower owes Lendet the principal sum of ONE HUNDRED NINETY-ONI UHOUSAND NINE HUNDRED
AND 00/100 Dollais £21.5,. § 191,90C.00 )
This deln is evidenced by Borrower's note dated the siame dae as this Sccurity Ins:iieti {"Note"), which provides for
monthly payments, with the [ull deby, i not paid earlier, due and payable on MhY L, 2028 - This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irerest, and all renewals,
extensions and modifications of the Note; (b) the payment of al} other sutns, with irterest, advanecd surder paragraph 7 to
protect the security of this Sccuriy Insiniment; and (¢) the performance of Borrower s covenants and agreamenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK County. Ninais:
UNIT 1S IN THE 6530 NORTH NEWGARD CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 18 IN

BARTELME'S SUBDIVISION OF LOT 5 IN THE SUBDIVISION BY L C PAINE

FREER (RECEIVER) OF THE WEST 1/2 OF THE SOQUTHWEST 1/4 OF SECTION

32, TOWNSHIP 41 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS., WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 9714989),, TOGETHER WITH ITS UNDIVIDED INTEREST IN

THE COMMON ELEMENTS., PARCEL 2: THE EXCLUSIVE RIGHT TC THE USE

OF PARKING SPACE 18, A LIMITED COMMON ELEMENT AS DELINEATED ON

THE SURVEY ATTACHED TO 'THE DECLARATION AFORESAID RECORDED AS

DOCUMENT NUMBER 97149891, e &
2ERMANENT INDEX NUMBER: 11-32-316-020-0000 7
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i which has thz address of §530 NORTH NEWGARD AVENUE UNIT 1S, CEICAGO

! Stecet] {Cuy}

e 60626 N, .
- Jlinods ("Property Address");
4 [Zip Cody)

g.“ TOGETHER WITH all the improvements sow or hereafter erecied on the property, and all easements, appurtenances,
% and fixtures now ar hereafter a part of the property. All replacements and additions shail also be covered by this Security
-;'; [nstrument. All of the foregoing is referred (o inthis Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl and caavey the Property and that the Property is uncncumbered, escept for encumbrances of record
Borrower warrants and wilt defend gencrally the title to the Property against all clamms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real propernty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Prigeinoland Interest; Peepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the'deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundls for Taxes and Insarinee, Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day ronthly payeuis are due under the Note, until the Note is paid in ull, a sum ("Funds”) for: (a) yearly
iaxes and assessments which may ataia priczity over this Seeurity Instrument as a lien on the Property; (b} yearly leaschold
payments or ground remts on the Propedty, itany; (c) yearly hazard or property insurance premivms; (d) yearly flood
insurance premiums, il any; (¢) vearly morngage insurance premiums, if any; and (f) any sums payable by Borrower lo
Lender, in iiccordance with the provisions of peeapraph 8, in lieu of the payment of mortgape insurance premiums. These
items are called "Escrow ltems.” Lender may, at ary 1'mz, collect and hold Funds in an iimount not to exceed the maximuin
amount a lender for a Faderally reluted morigage losi may require for Borrower's escrow account under the federal Real
Estate Settleraent Frocedures Act of 1974 as amended rem time (o time, 12 U.S.C. § 260! e seq. ("RESPA™), unlcss
another law that applies w the Funds sets a lesser amount. 50, Lender may, at any rime, collect and hold Funds in an
amount not o exceed 1he lesser amount, Lender may estimatt-ps amount of Funds duc on the basis of current data and
reasonable cstimates of expenditures of future Escrow [tems or othedwisy in accordance with applicable law,

The Funds shall be held in an institution whose deposits are instiedd by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instituhion) or in any Federal Hew Loan Bank. Lender shail apply the Funds (o pay
the Escrow liems. Lender may not charge Berrower for holding and applyiig the Funds, annually analyzing the escrow
account, or verifying the Escrow hiems, unless Lender pays Borrower interesion-the Funds and applicable law permits
Lender to raike such a charge. However, Lerder may require Borrower to pay aenestime charge foi an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicabic Jaw provides otherwise, Unless an
agreement is made or applicable law requires interest to e paid, Lender shat! not be requircihio pay Borrower any inferest
or earings on the Funds. Borrower and Lender may agree in writing, however, that interest £hail be paid on the Funds,
Lender shail give oy Borrower, without charge, an annual accounting of the Funds, showing credite/and debits 10 the Funds
and the puipose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
sccured by :his Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shafl pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deliciency in no more than twelve momhly payments, at Lender's sole discretion.

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property . Lender, prior w0 the acquisition or
sale of the Properly, shall apply any Funds beld by Lender al the time of acquisition or sale as a credit against the sumns
secured by this Security Insirumen.

3. Application of Payments. Unless applicable law provides otherwise, all pzyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Now:; second, to amounts payable under
paragraph 1 third, 1o interest due; fourth, to principal due: and last, to any late charges due under the Note.

A
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4. Charges; Liens. Borrower shall pay all taxes, assessments, chaeges, Gines and ipositions ausibutable 1o the Propeny
which may attair. prsrity over this Security fnstrument, and Jeasehold payments or ground rents, if any.  Borrower shall pay
these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on time
direcily to the person owed payment. Borroveer shall prompily furnish to Lender all notices of amounis 1o be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any tien which has priority over ihis Security Instrument unless Borrower: (a) agrees
in writing to the paynent of the obligation tecured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien operate to prevent
the enforcement of the lien; or (o) secures from the hodder of the lien an agreement satisfactory o Lender subordinating the
lien 1o this Security (nstrument. If Lencer determines that any part of the Property is subject 1o o lien which may aitain
priority over this Sceurity Instruracnt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
tien or take one o nipre of the actions set Torth above within 10 days of the giving of nutice.

5, Hiard er Property Inswrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ‘oss by fire, hazards included within the term "extended coverige” and any other hazards, including
floods or flooding, for which Lender requives insurance. This insurance shall be maintained in the amounts and for the
periods that Lender eoquires. The insurance carrier providing the insurance shal} be chasen by Borrower subject to Lender's
approval which shall ot be uricosgnably withheld. 1 Borrower fails to maintain coverage described above, Lender may, af
Lender's option, obtaumn coverage to sroleet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies e renewals, 1 Lender requires, Borrower shal: prompily give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice: to the insuranee carrier and
Lender. Lender may make proof of loss ' notsuase promptly by Borrower,

Unless Lender and Borrower otherwise agres-in-writing, insurance proceeds shatl be applied 10 restoration or repair of
the Property damaged, if the restoration or repairis_ Zconomically feasible and Lender's security is not lessened. If the
restoration or repair is not ceonomically feanible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, ‘whetaer or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does net answer within 30 ays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance prosyeds. Lender may use the proceeds to repair or resiore
the Property of (0 pay sums secured by this Security Instrument, whelasr or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any appiication.of procecds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 orchange the amount of the payments. If
under paragraph 21 th2 Property is acquired by Lender, Borrower's right to any ‘isurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the exiep: ifthe sums secured by this Security
Instrument inmmediately prior to the acquisition.

6. Occupancy, Dreservation, Muointenance and Protection of the Property; Burrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal regieence within sixty days aftes
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's-priscinal residence for at
teast one vear after the dase of occupancy. unless Lender otherwise agrees in writing, which crasent shall not be
unreasonably withheld. or unless extenuating circumsiances exist which are beyond Borrower's control( Burrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propertyy. Lorrower shail
be in defauh if any for ‘eiture action or procesling, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise maerially impair the lien cresed by this Securily Instrument or
Lender's security inter:st, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a 1uling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's litterest in the Property or other material impairment of the licnt created by (is Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in conection
with the Joan evidenced by the Note, including, but not limited to, representations concerning Barrower's accupancy of the
Property as a principal -esidence, If this Seeurily Instrument is on a leasehold, Borrower shalt comply with all the provisions
of the lease. If Borrower acquires 'ee titic to the Property, the leasehold ancl the fee title shall not merge unless Lender
agrees to the merger in writing.

a
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements comained
in this Security Insttument, or there s a legal proceeding thal may significantly affect Lender's rights in the Property (such
as o proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforee laws or regulations), then Lender may
do and pay for whatever is necussary to protect the value of the Property and Lender's rights in the Propenty. Lender's
actions ay include paying any sums securd by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable mitorneys' fen and entering on the Property to make repairs. Althoagh Lender may take action under this
paragraph 7, Lender does not have to de so.

Any amoun's disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrumen:. Unless Bor ower and Lender agree to other terms of payment, shese amounts shall bear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paynint,

8. Mortgage Jnsurance. If Lender required mortgage insurance as a condition of maxing the loan secured by this
Security stturion) Borrower shall pay the premiums required to mainfain the morigage insurance in effect. If, lor any
reason, e mongase insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 cbtain coverage substantially cquivalent 1o the morntgage insurance previously in effect, at a cost
substantially equivaltntioihe cost to Borrower of the mortgage insurance previously in effect, from an alicrnate morigage
insurer aoproved by Lender, 1 substantially equivalent mongage insurance soverage is tot available, Borrower shall pay 10
Lender each month a sum equal 1o one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage dapsed or ceasito be i effect. Lender will accept, use and retain these payments as & loss rescrve in
liew of rortgage insurance. Loss reserye oayments may no longer be required, at the option of Lender, if mortgage
insurance coverage 1in the amoun: amd fed the period that Lender requires) provided by an insurer approved by Lender again
becomes available wwd is obtained, Borrowe! shail pay the preminms required to maintzin morigage insurance in effect, or 1o
provide a loss reserve, until the nequirement for mortgage insurance ends in accordance with any written agreement between
Borrower ana Lender or applicable law.

9, Inspection. lender or its pgent may make reasiadle entries upon and inspecticns of the Property. Lender shall give
Borrower notice at i time of or prior (o ar inspection spesiiying reasonable cause for the inspection.

10, Condemnarion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnglion or other taking of sy part of the Property, or fo_zenveyance in lieu of condempation, are hereby assigned
and shail be paid ro Lundes,

In the event of o wial 1aking of the Froperty, the procecds shalihe applied to the sums secured by this Security
Instrument, whether o1 nol then cue, with aay excess paid to Borrower, /I the eveit of a partial taking of the Propeny in
which the Fair mavket value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Seourity (nstrument immediaiely before the taking, unless Boveowsr and Lender othenvise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of tie vroceeds multiplied by the following
Traction: () tae tetal amount of the sums secired immediately before the taking, divides by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid 10 Borrower. In the zvent of a pariial taking of the
Property in which the fair market value of the Property immediately before the taking is leis than the amount of the sums
secured immediately before the 1eking, unless Borrower and Lender otherwise agree it writ’ng ¢r unless applicable law
atherwise provides, rhe praceeds shall be applied to the sums secured by this Securily Instrument 2viisiher or not the sums
are then due.

If the Propertv is abandoned by Borrowesr, or if, aller notice by Lender to Borrower that the condempsi offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date 2 notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither o restoratien or repair of the Property or o the
sums secuied by this Sseurity Instrament, whether or not ther due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Mot Released; Forbearance By Lender Not a Walver, Exitension of the time for payment or
modiftcation of amor:ization of the sums secured by this Security Instrument granted by Lender 10 any suceessor in interest
of Borrower shall aoi. operate (o release the Lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings against any successors in interest or refuse o extend time for payment or
otherwise modify amoctization of the sums secured by this Security Instrument by reason of any demand made by the
original Berrower or Borrower's successors in intergsl. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of ur preclude the exercise of uny right or remedy.

/
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12, Successors and Assigns Bound; Joint and Severable Liubility; Co-signers. The covenants and agreements of this
Security lustrument shadl bind and benefit (h: successors and assigns of Lender and Borrower, subject to the provisions of
paragraph i7. Bortowar's covenatls and agreements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does net execute the note: (1) is co-signing this Security Instrument only 1o morlgage, grant and convey that
Borrower's werest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the
sums secured by this Security Insttument; and (c) agrees that Lender and any other Borrower may agree to extend. modily,
[orbear or make any accommodaiions with regard to the terms of this Seeurity Instrument or the Note without that
Borrower's consent.

13, Loan Churges, IT the loan secured by this Sceurily Instrument is subject to a lavs which sets maximun fean charges,
and that law is finally interpreted sa that the iaterest or other loan charges collected or o be collected in connection with the
loan exceed the permizted limits, then: (a) a1y such loan charge shall be reduced by he amount necessary 1o reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Botrsiver Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Basower. §1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chirge uncer e Note.

14. Nutices, Amy patice to Borrower provided for in this Securily Instrument shall be piven by delivering it or by
mailing it by first class mad unless applicable law requires use of another method. The notice shall be directed to the
Property Address or iy other ldizss Borrower designates by notice to Lender. Any notice 1o Lender shal] be given by first
class mail to Lender » address stasg herein or any other address Lender desighates by noice to Borrower. Any nolice
provided fur in this Security Instrument shall.be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.

15. Governing Laws Severability, Thit Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is tocated, [n'the ¢vent that any provision or clause of ihis Security Instrument or the Note
conllicts with applicable taw, such conflict skall nod alfeet ather provisions of this Seearity Instrument or the Note which
can be given effect without the conilicting provision. 12 this end the provisions of this Security [nsirument and the Note are
declared to be seveabie,

16, Bocrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security [nstrument.

17, Trunsfer of the Property ve n Beneficial Interest {n Lar¢ower, 1f al} or any pert of the Property or any inleres: in
it is sold or transferred (or if a beneficial interest in Borrower is zoidor transferred aml Borrower is not a nawral person)
without Lender's prior written consent, Lender may, at its option, requice immediate payment in full of all sums secured by
this Security (nstrument. However, this option shall not be exescised by Lapder if exercise is prohibited by federal law as of
the date of this Securivy lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceresation. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or maited within which Bersower must pay all sums sceured by
this Securily Instrunen:, [F Borrower Fails 1o pay these sums prior (o the expiration ¢t G215 period, Lender may invoke any
remedies perimitted by tais Sceurity [nstrument without further notice or demand on Borr¢iver

i8, Borrower's Right to Relnstate, tf Borrower meets certain conditions, Bornywer shall have the right to have
enforcement of this Security Instrument discontinued at any time prier to the carlier of: (a) 5 diys (cr such other period as
applicable Javw may specily for reinstatement) before sale of the Property pursuant to any power of sple cuntained in (his
Sccurity Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions “ire that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if ne seeeleration had
occurred; (h) cures anv default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Security Instrument, nzluding, but not limited to, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonably require to issure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation tv pay the sums seeured by this Security nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Securily instrument and the obligations secured hereby shall remain fubly effective as i no acceleration had occurred.
However, this right 1o r2instate shall not apply in the case of acceleration under paragraph L7,

19. Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (ogether with this Sccurity
(nstrument) may be sohi one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as flic "Loan Servicer”) that collects monthly payments due under the Note and ihis Security Instrument. There also
may he one or more changes of the Loan Servicer unrelated to a sile of the Note. 1T ther is & change of the Loan Servicer,
Borrower will be givea written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name anc address of the new Loan Servicer and the address to which piymerts should be made. Thc notigewil

also comaln any other irformation required by applicable law.
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20. Hazardous Substonces. Borrower shall not cause or permit the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentil or razulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Bor-ower has actual knowledge. If Borrower learns, or is notifiedd by any governmental or regulalory
authority, that »ny temoval or orher remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take Al necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” are these substances defined as toxic or hazardous substances by
Environmental Laa and the following substances: gasoline, kerosenc, other flammabie or toxic petroleum products, toxic
pesticides and herticides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this patagrap®.20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relaie o hzalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, ‘fzinder shall give notice to Borrower prior to acceleration following Borrower's
breach of any coveannt or agreement iy this Security Instrument (but not prior to accelerution under paragraph 17
unless applicable lnw provides otherwisel. The notice shall specify: (a) the defaulz; (b) the action required to cure the
deflault; (¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must he
cured; and (d) that failure 10 cure the defauit-on-or before the date specified in the notice may result in aceeleration of
the sums sccured by this Securlty Instrument, furic'osure by judicial proceeding and sale of the Property. The uotice
shall further inforrn Borrower of the right to relustate after aceelerntion and the right to assert in the foreclosure
proceeding the nen-existence of a delnult or any otaer Axfense of Borrower to acceleration und foreclosure, I the
default is not cried on or before the date specified in the notice, Lender at its option mny require immediate payment
in full of all sums secured by this Security Instrument witbout further demand and may foreclose this Sccurity
Instrument by judicial proceeding. Lender shali be entitied te ceilect all expenses incurred in pursuing, the remedices
provided in this puragraph 21, including, but net limited to, reasanealz attorneys' fees and costs of title evidence.

22, Release, Upon paymemt of all sums secured by this Security Insirument, Lender shall release this Security
Instrument withcut caarge to Borrower. Borrower shall pay any recordation costs

23. Waiver of Homestead. Borrower waives all right of homestead exemption fa the Property.

24, Riders to this Security Tnstrument. if one or more riders are executed by Besrorver and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrumem as if the rder(s) were a part of this Security
Instrumeat. [Check applicable box{es}

Adjustable Rate Rider E:] Condominium Rider Planned Unit Development Hider

L -4 Familv Rider E] Graduated Payment Rider Biweekly Payment Rider

Baltocn R-der Rate lmprovement Rider Second Home Rider

Other(s) fspeeify)

&

-
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants congiined in this Securily Instrument
and in any tider(s) ¢ xeeuted by Borrower and recorded with it

Witnesses:

{Scal)

» Borrowes

7 (Seal)

- Horrower

HEIDI gﬁIDIN(:EP

{Secal)

- Bocrower

__{(Seal)

- Bonower

STATE OF ILL{NOIS }
Counpy of '0!95; }SSI
lK W&&Cafu‘ a/Notary Public m and for said county and siate do
hereby v uyth:k\—-\ J Lle % . éZ-M ﬁ/“s )d
’-'P;&/(CQ. E. tunw eff 2 AN T B

, personally knmvsiio me to be the same pe rson(sJ whose
nane(s) subseribad o the foregoing instiymdi iAppeased before me this day in person st acknowledged tha ﬂ_hi/(

signed and delivered the said instrument as gb-mmid voluntary Se€pid purposes therein set forth,
Given under ity hand and official seal, this Wdayﬁ { ) Q (77

My Commission expires: /L_,/'Z@/

Notary Public

ILLINCAS - Sloghe Famliy Fundde Mae/Freddie Mac UNIFDRM INSTRUMENT (0999}
FaMaAl0Ld
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SMORTCGRACOR ALSO PLREBY GRANTS 10 THE MORTGAGEE, ITS SW&‘SSOPSANDA‘?SI@S, AS
SEMENTS APPURTENANT TO THE ABQVE DESCRIBEL REAL ESTATE, THE RIGHTS

RIGHTS AND A5
TNEFIT.OF SAID PROPERTY SET FORTH IN THE DECLARATICN OF

WTHIS MORTGACE IS SUBJECT ‘T0 ALL RIGHTS, EASEMENTS, COVENANTS, CONDITICNS,

mmwsmmma«smmnmmnmmwmmm'm
THE PROVISICNS OF SAID DECTARITICN WERE RECTTED AND STIFULATED AT LENGTH

HEREIN." )
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LOAN NO. 602755135 CONDOMINIUM RIDER -~

THIS CONDOMINIUM RIDER is made this  28TH dayof  APRIL 19 98,
and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trusl or Security Deced (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) o secure Barrower’s Note to

PRISM MORTGAGE COMPANY, AN JLLINOIS CORPORATION (the "Lender”)
af the same date and covering the Property described in the Security Insteument and located an:

6530 NORTH NEWGARD AVENUE UNIT 1S

CHICAGO, IL 60626

[Proporty Addiess]
The Propetty inchudes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: THE 6530 NORTH NEWGARD CONDOMINIUM
innma of Condoniniknn Projoct ]

{the "Condominium Project”). If the owners ussociation or other entity which acts for the Condominium Project (the "Owners
Assaciation) haids title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest ia the Owners Association and the uses, proceeds and benelits of Borrower's intevest.

Ly

CONDOMINIUM ZOVENANTS, In addition 10 the covenants and agreemcnts made in the Security Instrument,
Borrower and Lender further eovenant and agree as follows:

A. Condominlum Obligatiors Borrower shall perlorm ali of Borrower's oblizations under tiie Condominitm Project’s
Constituent Documents. The “Constiacit Documents” are the: (i) Declaration ov any other document which creates the
Condominium Project; (ii) by-liws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments impased pursuant to the Constituent Documents.

B, Hurard Insurance, So long as the Owiers Association maintains, with a generally accepted insurance cartier, a
"master” or "blanket" policy on the Condominiutn Froiect which is satisfactory 1o lender and which provides insurance
coverage in the amounts, for the perieds, and against tae buzards Lender requires, including fire and hazards inchuded within
the term "estended coverage”, then:

{iy Lender waives the provision in Uniform Covenant 2-for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(il) Borrower's obligation under Uniform Covenant 5 to maiitaia azard insurance coverage on the Praperty is deemed
satisfied 10 the extent that the coverage is provided by the Owners Association policy,

Botrowey shall zive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoratior vs repair following a loss to the Property,
whether to the unit or (o common elements, any proceeds payable to Borrower aie/inieby assigned and shall be paid to Lender
for application (o the sums secured by the Seeurity {nsteument, with any excess paid 10/Bodrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasovaole to inswe that the Owners
Association r:aintains a public liability insuranee policy acceptable in form, amount, ard exient 4 coverage to Lender,

D, Contemnation, The proceeds of any award or claim for damages, direct o cansequential, ravable to Borrower in
connection with any condemaation or oiher wking of all or any part of the Property. whether of the tnit.or of the common
elements, or for any conveyance in licw of condemnation, are hereby assigned and shall be paid to Lender. Sich proceeds shall
be applied by Lemder 10 the sums securcd by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender axd with Lender’s prior writien consent,
either partition or subdivide the Property or consent 10:

(i) the abandonment or tarmination of the Condominium Project, except for abandonment or termination requised by
law in the case of substantial destruction by fire or other casually or in the case of a taking by condermation or ¢minent
domain;

(i) ay amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(i) tecmination of professional management and assumption of sclf-management of the Owners Association; or

{iv) wy action which would have the effect of rendering the public liabitity insurance coverage maintained by the
Qwners Association unacegplable (o Lender.

ml\.,lll‘::éslgﬁ!}‘l;: CONDOMINIUM RIDER - Single Family - Fapnie Mae / Fraddlo Mac UNIFORM INSTRUMENT Form 3140 9/90
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LOAN NO. 602755135

F. Remuties. 1T Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph & shall become additional ciebt of Borrower secured by the Security
nstrumient. Unidess Borrower and Lender agree 10 other terms of paywment, these amounts shall bear interest Irom the date of
disbursement 1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

/ -t 3?:/:; o . ’ .
/ Z '““,) . ( ot /‘_,, %
ST (Seal) e e B S (Seal)
BRUC‘E E, BURNE'IZ'I/',/JR. Bowown  HEIDI }EIDINGER - BURNETT “Bowrowar
e

(Scal) (Seal)

‘Honawar -Butiowol

R%EaggéslgfLE ZONDOMINIUM RIDER - Single Family - Fannie Mae / Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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