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MORTGAGE &

THIS MORTGAGE is mace this i4th day of NOVEMBER v 1997 between the Mortgagor,
REBECCA A SCHLORF AND Kg:iN]ETH H SCHLORF% WIFE AND HUSBAND

CUNS v

(herein "Borrower"), and the Mortgagee,

CHASE MANHATTAN BANK USA, N.A.
, 4 corporation organized and

existing under the laws of THE UNITED STATES OF ‘AMERICA , whose address is
C/0 CHASE FINANCIAL CORPORATION, 250 WEST HURON, CLEVELAND, CH 44113-1451

(herein "Lender”).

WHEREAS, Borrower is indebied to Lender in the principal sum i U.S. $24,375,00) , which indebtedness is
evidenced by Borrower's note dawed NOVEMBER 14 1997 and extersions and renewals (hereof (herein
"Note"}, providing for monthly instaliments of principal and interest, with the balance of indebtedness, il not sooner paid, due and
payable on NOVEMBER. 14 2012 ;

'TO SECURE to tender tae repuyment of the indebledness evidenced by the Now, with interest thereon; the piayment of all
olher sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the performance
of the covenants and agrecruems of Borrower herein contained, Borrower does hereby marigage, grant and convey (o Lender the
following described property lecated in the Couny ot COOK , State of Winois:

THIS DOCUMENT IS BEING RERRECORDED TO ADD LEGAL DESCRIPTION RIDER.

15t AMERICAN TITLE order # o ..
Oy ; r 1d£45

M og
Parcel ID #: 16083020220000 & 16-08-102-020 l/-{ i ‘12"&)
which has the address of 210 W PLEASANT . OAK PARK .
[Street} {City}
lllinois 60302 __[2ip Code) (herein “Property Address");
ILLINOIS -SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT

A ~76(l[) s Form J814
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". ‘TOCETHER with all the improvements now or hercafier erected on the property, tnd all easements, rights, appurtenances
and renis all of which shall be deeimed to be and remain a part of the property coverad by this Mortgage; and all of the foregoing,
together with said property {or the leaschold estate i this Morigage is on a leaschold) are hereinafler referred to as the "Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage, grant and
convey the Property, and that the Property is uniencumbered, except for encumarances of record. Borrower covenants that
Borrower warrants and will defend generally the tiile 1o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Barrower and Lemder covenant and agree as follows:

L, Payment of Privcipal and Interest,  Borrower shall prompily pay when due the prineipal and interest indebtedness
evidenced by the Note and late charges as provided in tie Note,

2, Funds for Taxes nnd Insurance,  Subject to applicable law or a written waiver by Lender, Borrower shail pay (o Lender
on the day monthly 9aymenis of principal and intetest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) cqual to coe-twelith of the yearly taxes and assessments (including condominium and planned unit development
assessients, if any> which may awin prierity over this Mortgage and ground renis on the Property, il any, plus one-twelfth of
yearly premiunt instaliménts for hazard insurance, plus one-twelfth of yearly premium instailments for morigage insurance, if any,
all as reasonably estimat(d ivitially and from time (o lime by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall ned bs obligated 1o make such payments of Funds to Lenver to the extent that Borrower makes such
payments Lo the holder of a pricr merigage or deed of trust if such holder is an institutional tender.

{f Borrower pays Funds to Lepder, the Funds shail be held in an institution the deposits or accounts of which are insured or
gunranteed by a Federal or state agersy (including Lender if Lender is such an instimtion). Lender shall apply the Funds to pay
said 1anes, ussessmerts, insurance premivins and ground rems. Lender may not charge for so holding and applying the Funds,
analyzing said accourt or verifying and comriling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lunder 1y make such a clarge. Borrower and Lender may agree in writing at the time of execution of
this Morigage that intzrest on the Funds shall be paid » Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required-io poy Borrower any interest or earniags on the Funds, Lender shall give to
Rorrower, without charge, an annual accounting of the Furs showing credits and debits to the Funds and the purpose for which
rach debit to the Funds was made. The Funds are pledged as addisianal security for the sums secured by this Morigage.

If the amoumt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assersments, insurance premiums and ground reres, shall exceed the amount reguired to pay said iaxcs,
assessments, insurance premiums and ground rents a5 they fall due, ‘suvcn.excess shail be, at Borrower's oplion, cither prompily
repaid to Borrower o1 credited 1o Borrower on momthly installments of Frirts, IT the amount of the Funds held by Lender shall
not be sufficient to pay wxes, assessiments, insurance premiums and ground et as they Gl due, Borrower shall pay to Lender
any amount necessary to make up the deficiency i onz or more payments as Lendes mny require.

Upon payment is full of all sums sccured by this Mongage, Lender shall pramipiiy refund to Borrower any Funds held by
Lender. IF under paragraph L7 hereof the Property is soid or the Property is otherwise @cquired by Lender, Lender shall apply, no
later than immediately prior (o the sale of the Property or its acquisition by Lender, any Tunds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Puyments. linless applicable law provides otherwise, all payment: recvived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by lender first in payment ol amounis payable w Leider by Borrower under
paragraph 2 hereof, then lo intrest payable an the Nore, and then to the principal of the Now.

4. Prior Mortgayes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s ghligations under any
morigage, deed of trust or other security agreement with a lien which has priority over his Morigage, lincinding Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions atiributable to the Property which inay attain a priority over this Mortgage, and :asehold payments or ground rents, if
any.

§, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the tcrm "extended coverage”, and such other lazards as Lender may require and in
such amounts and for such periads as Lender may require.

The insurance carsier providing the insurance shall be chosen by Borrower subject to apjpraval by Lender; provided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shzll be in & form acceptable to Lender
and shall include a standacd mortgage clouse in favor of and in a form accepiable 1o Lender. Lender shall have the right to hold
the poticies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 4 lien which

has priority over this Morigage. ‘ .
lnilials',\’.__ (o
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‘In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
rwot ynade promptly by Borrower,

If the Property it abandened by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender o Borrower that the insurance carrier offers lo senle a claim for insurance benefits, Lender is authorized 10
collect and apply the inswrance procueds at Lender's aption either to restoration or repair of the Property or to the sums sccured
by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds; Condominfums;  Planned Unit Develapments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deierioration of the Property and shall
comply with the provisions of any bease if this Mortgage is on a leaschold. IT this Mortgage is on a unit in a condominium or a
planned unit developroent, Barrower shall perform all of Borrower's obligations under the declaration or coveiants creating or
joverning the condominium or planned unit development, the by-laws and regulations of the condominium of planned unit
development, and constituent Jocumets.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements comtained in this
‘Morigage, ot if any <ction or procecding is commensed which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upor-iiotice to Borrower, may maks such appearances, disburse such sum, including reasonable attorneys’ fecs,
and 1ake such action as is wesessary (o protect Lenkd2e's interest, If Lender required mortgage insurnce as a condition of making
the loan secured by this Mozigage, Boriower shall pay the premiums required to maintain such instrance in effect unti} such time
as the reguirement for such-ircUsance terminates in accurdance with Borrower’s ard Lender's weilten agreement or applicable
law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, v the Notw rate, shall become
additional indebtedness of Borcower secursd by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upen noties’ fiom Lender 1o Borrower requesting payment thereof, Nothing contained in this
saragraph 7 shall require Lemder to incur any expsise or ke any action hereunder.

8, Inspection, Lender niay make or cause v be made reasonable entrics upon and inssections of the Property, provided that
Lender shall give Borrower rotice prior to any suchi ipupection specifying reasonable cause therefor related (o Lender’s interest in
the Property.

9, Condemnation, The proceeds of any award or claim _for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, (r for conveyance in licy of ¢ondemnation, are hereby assigned and
sliall be paid to Lender, subiect to the terms of amr mortgage, dred of trust or other sccurily agreement with 3 fien which has
priority over this Mortgage.

10. Barrower Not Released; Forbearance By Lender Not w Walver, | Exiension of the time for payment or modification
of amortization of the sums seeurcd by this Morigage gramed by Lender to 2y, successor i interest of Borrower shall not operate
to release, in any manner. the liability of the origina: Borrower and Borrowes's successors in interest. Lender shall not be required
to commence proceedings against sach suceessor o refuse (o extend time for pasmem or otherwise modify amortization of the
sums secured by this Mortgege by reason of any demand made by the original Boriowsr ind Borrower's successors in interest.
Any forbearance by Lender in exersising any right or remedy hereunder, or otherwise afieiderd by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11, Successors and Ascigns Bound; Joint and Severn) Liabillty; Co-signers. The  covenvnis  and  agreements  herein
contained shall bind. and the righis hereunder shall inure to, the respective successors and assigrs of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenanis and agreements of Bortower shall be’ jeint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 14 inorigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Morigige, (b) is not perzonilly liable on the
Note or under this Morigage, and (=) agrees that Lender and any other Borrower hereunder may agree 10 extend, woadify, forbear,
or make any other ascommedations. with regard to the terms of this Morigage or the Not: without that Borrower's consent and
without releasing thal Borrower or modifying this Morigage as (o thal Borrower's interest in the Property.

12, Notiee, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notive by vertified mail addressed (0 Borrower at
the Property Address of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other addlress as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given i the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicavility of Federal law to this Mongage. In the
event that any provision or clause »f this Mortgage or the Note conflicts with applicable law, such confliey shall not afteql, gther
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bmvision's of this Morigage or the Mote which can be given effect without the conflicting provision, and 1o this end the provisions
" "expenses” and "attorneys® fees” include ail
sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage al the time of

2 execution or after recordation hereof,
‘ 15, Rehabilitation Loan Agreement, Borrower shatl fulfill ajl of Borrower's obligalions under any home rehabilitution,
improvement, repair, or other loan agreement which Borrower enters into with Lander, Lender, at Lender'’s option, muy require
Borrower to execute and deliver 1o Lender, in & form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against pariies who supply labor, materials or services in counuction with improvements made to the
Property.

16. Transfer of the Property or » Beneficlat Interest in Borrower, 1 all or any part of the Property or any inerest in it
is vold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Barrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However, this optior shatl not be exercised by Lender if exercise is prohibited by federal Liw as of the date of this Morigage.

If Lender exercises-thus opticn, Lender shall give Borrawer notice of acceleration. The nutice shall provide a period of not
less than 30 days [rom «he date the notice is delivered or mailed within which Borroveer must pay all sums secured by this
Mongage. 1f Borrower fail< (o'pay these sums prior (o the expiration of this period, Lenler may invoke any remedies permitied
by this Mortgage without fuether votice or demand on Borrower.

NON-UNIFORM COVENANTE, Borrower and Lender further covenant and agree ax fellows:

17, Acceleration; Remedics, Exsepst as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgape, Including the covenants to pay when due sny sums secured by this Mortguge,
Lender prior to aeceleration shall give nodze to Borvower as pravided in paragraph 12 hercof specilying: (1) the breach;
(2) the action required to cure such breachy (3)a date, not less than 10 days from the dute the notice is mailed to
Borrower, by which such breach must be curetipid (4) that Fatlure to cure such breach on or before the date specified in
the notlee may result In acceleration of the sums secved by this Mortgage, foreclosure by Judicial proceeding, and sale of
{he Property. The notice shall further inform Borruwer «< the right to relnstate after acceleration and the right to assert in
the Poreclosure proceeding the nonexistence of a default or ary-ather defense of Borrower (o acceleration and foreclosure.
Il the breach is wot cured on or hefore the date specificd in the police, Lender, at Leader’s option, may declarc all of the
sumns sccured by this Mortgage to be immedialely due and puvable without further demand and may foreclose this
Morigage by judicial proveeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
(ncluding, but not limited to, reasunable attorneys® Tees and costs of decyragatary evideace, abstracts and title reports.

18, Borrower's Right to Relnstate.  Notwithstanding Lender's aeceleraron of the sums secured by this Morigage due to
Horrower's breach, Borrower shall have the right 1o have any proceeaings bogun by Lender to enforce this Morigage
discontinued at any time prior to entry of 4 judgment enforcing this Mortgage if: (n) Borrswer pays Lender all sums which would
he then due under this Mongage and the Note had no accelermion oceurred; () Borrower cures all breaches of any other
cavenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reqsorable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and it enforcing Lender’s remedies as
provided in paragraph 17 heveot, including, but not limited to, reusonable attorneys™ fees; amd (i) Borrower takes such action as
Lender may reasonably require (o nssure that the lien of this Morgage, Lender’s imerest in the Propeny and Borrower's
abligation to pay the sums sccured by this Mortgag2 shall continue unimpaired, Upon suct. payment awid cure-by Borrower, this
Morigage and the obiigations secureii hereby shall remain in full force and elfect as if no acceleration had oecy:red,

19, Assignment of Rens; Appolntment of Reselver.  As additional scourity hereunder, Borrower lierely assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior tv acceleration under paragiaph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration wider paragraph 17 hereof or abandonment of the Property. Leadir shall be entided to have a rceeiver
appointed by & court 1o ¢nter upon, take possession of aad manage the Property amd ‘o collect the rents of the Property including
those past due. All rents coliected by the receiver shall be applied first 10 payment of the couts of management of the Property and
eellection of renis, including, bu nor limited 1o, receiver's fees, premiums on receiver’s bonds ind reasonable attorneys' fess, and
then to the sums secured by this Morgage. The receiver shadl be liable to accoum only for those rents actually received.

20. Relense. Upon payient of all sums secured by this Mortgage, Lender shall relzase this Morigage without charge to
Borrower, Borrower shall pay all costs of recordatior,, il any.

21, Walver of Homestend, Bortower hereby waives alt right of homestead exemption i the Propenty.

A 6L e Form 3814

Doc. # 98355251 Page 4 of 1§

--

cISe9see




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of trust or cther encumbrance with a lien which has priority
over this Mortgage to givie Netic: te Lender, at Lender's address set Torth on page one of this Morigage, of any default under the
superior ¢encumbrance and of any sale or other [oreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

\ (&‘(’(’(Jaﬁ ﬁ/ﬂ (Seal)

KENNETH H SCHLORF II -Borrawer

X Coneeg Q‘- cohlys (Seal)
“ REBECCA A SCHLORF ) Borrower

{Scal)

-Borrower

(Seal)
-Barrower

(Sign Original Only)

STATE OF ILLINOIS, CC(.}(C. County ss:
L ONAEAS L et \.
n Notary Public in and for said county and state do hereby certily 't

REBECCA A SCHLORE; AND KENNETH H SCHLORF
k IL-

» persomlly Kniown e 10 be tlie same person(s) whose name(s)
subscribed to the foregoing instrement, appeared before me this day in person, and ackneiwledgec that M\—LA--'(
signed and delivered the said ipsin}‘xbncnl as =) free and voluntar “aot, for the uses and purposes therein set
forth. oy, _ 7 /. N
Given under my h:f(r‘:nd nfﬁcigla?‘qcal. this ]k—“ A day of { \(,\,-E', Vi l é ’(( / -

A

My Commission Expires:“??':: X \L"ﬁ\ / \1\ LLLG\Q L{L@LVLQ@ ¥ @
)%0( '7( ‘

Netary Public

ST1SELO8L6
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ILLINOIS - SECCNI MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage dated NOVEMSER 14 1997 between
REBECCA A SCHLORF AND KENNETH R SLHLORF

and CHASE MANHATTAH BANK USA, N.A.

Burrower and Lender further covenani and agree as follows:

22, EFFECT OF THIS RIDER
Bortower understands thal this Rider is a part of this Morigage’ and that it may hauge or add to any promises or agreemeits
contained in Lhis Mortgage or any other Rider 1o this Mortgage. ‘Whipever the terms, conditions and promises contained in
the printed portion of, o any other Rider o, this Mortgage differ ov 7re in conflier with this Rider, the provisians of this

Rider will control.

SUMS SECURED
The "indebiedness” and "sums” teferred o in the third unnumbered paragraph ci tlis Morigage and referred to clsewhere in
this Mortgage shall be defined as "Surns Secured” and shall further include all suis 2yable under any of the provisions of

this Martgage.

BORROWER’S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S CBLICATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The filth unrumbered paragraph of this Morigage is deleted and replaced with tae following:

Borrower covenanis that Borrower is the lawful owner of the Property and has the right to morigage, grant and convey the
Property and that the Property is unercumbered, except for encumbranzes of record and that the Morigag: c¢nstitutes a valid
licn on the Property, subject onty to the prier morigage identified in Covenam 42 hercol. Borrower warratis and will defend
generally the Litle to the Property against all claims and demands, subjest 10 anv encutibrances of record.

FUNDS FOR TAXES AND INSURANCE
The foliowing subparagraph is added o Covenant 2 of his Mortgage:

Lender hereby waives the requircments of Covenant 2 of this Morigage. Lenler, however, specificatly reserves (o itseli and
10 its successors and assigns the right 1o uniluerally cancel this waiver al ary time and thercupon reinstaiz and enforce the

said requirements of Covenant 2 of this Martgare.

day!  (psemd (du

“st AMERICAN TIL
t'b
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Morigage is deleted and replaced with the following:

Uniless the law requires otherwise, Lender will apply each of Borrower's payments under the Note and under this Morigage
in the following ortler and for the followiny purposes:

First, to amounts payable under Covepamni 2

Next, w payments made by Lender to protect is lien under this Mengage:
Next, to pay interest due;

Nexl, to pay principal due;

Next, to pay late charge due under the Nole; and

Last, to pay any other amount due under the Note and this Morlgage.

However, Lender hai the right to change the arder in which Borrower's payments are applizd, if it so elects,

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER’S RIGHT TO MAKE
PAYMENTS
The following stopatagraph is added to Covenant 4 of this Mortgage:

Borrower will deliver 1o Lender any receipts Borrower receives for the payment of alb taxes, asscssmenls, water raie and
sewer rents within e <10 days after Lender requests these receipts. I Borrower does not deliver these receipts afler
Lender's request, Lender iy, make these necessary payments ws provided in Covenant 7 of this Mortgage,

HAZARD OR PROPERTY ' XaURANCE
‘The third and fourth unnumbered subnaragraphs of Covenant 5 of this Mortgage are deleted and replaced with the
following:

IF Lender requires, Borrower shall prowmply give to Lender all receipts of pait premiums and renewal notices, I Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the
Property in accordance with Covenant 7. In e evinr-of loss, Borrower shall give prompt netice o the insurance carrier and’
Lender. Lender may make proof of loss if not maue‘zzomptly by Borrower.

The amount paid by the insurance company is called "proceeds.” Lender may, ot its option and on Borrower's behalf
(i) muke proof of loss to the insurance company, (i) wdiash and compromise any claims wiler the insurance, (jii) give
relenses of acyuitiances to the insurance company in conneciied with a seilement of any claim for insurance proceeds, and
{iv) colleet and receive the insurance proceeds. Borrower appoizis onder as its aitorney-in-fact to do the things deseribed in
the last sentence, which appointment Borrower understaxds cannol e sevoked by Borrower umil the Sums Secured by this
Morigage hive been fully peid. Borrower Jurther understands thal ‘Load=r's appointment as Borrower's altorney-in-facl is
irrevocable and coupled with an interest, with full power of substitution, an-chall sot be altected by Borrower's subsequent
Jisability or incompetence. Lender, at its option may use the proceeds to ieduce the Sums Secured by this Morigage
{whether or not repairs have been made by Borrower), or Lender may release/the proceeds (or any part of the proceeds) to
Borrower 10 pay for the repair or restoralion of the damaged property. Jachvirsurance company concerned is hereby
authorized and directed 1o pay such proceeds directly to Lender instead of jointly 1¢”8eirower and Lender.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds, w principal shall not extend or
postpone the due date of the monthly payments referred to in Covenant | or change the arwumi of the payments. 1f under
Covenant 17 the Property is acquired by Lender, Borrower's right 1o any insurance polic:es aud-proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the Sums Secuved by this Mortgage
immediately prior to the acquisition.

ISeI8Le

Borrower will not allow any condition to exist on the Property which would, in any way, invalidate \hie/insarance on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails to perform the covenants and agreements conained in this Mortgage, or there is # legal proceeding that
may significanily affect Lender’s rights in the property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whaiever is necessary (o protect the value of
the Property and Lender's rigins in the Property, Lender’s actions may include paying any sums secured by a lien which has
priority over this Mortgage, appearing in court, paying reasonable atorneys’ fees and enlering on the Property to make
repairs. Although Lender may take action under this Covenant 7, Lender does not have to do so.
-
)
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Any amounts disbursed by Lender under this Covenant 7 shall become additional debt of Borrower secured by this
Morignge. Unless Borrower and Lender agree (0 other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be: payable, with itverest, upon notice {rom Lender to Borrower requesting payment,

e e
"-ur-v., - *

“l:‘_!?l"-‘",.-g—-m.: - il

ot

CONDEMNATION
The following subparagraph is added 10 Covenant 9 of this Morigage:

P e

The right to such proceeds and the use of such proceeds shall be governed by, and applied in accordance with, e
provisions of Covenamnt 28 of this Rider as if such proceeds were hazard or property insurinee proceeds.

NO COMFORMED COPRY
Covenant 14 of this Mortgage is defeted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigage is deleted and replaced with the following:

If Borrowe: sels, transfers or further enzumbers all or any part of the Property or an interest therein, or allows an interest
therein to be obuined by a third party, withowt Lender's prios written consent, Lender may declare all of the sums secured
by this Morigage to oe immediately due and payable.

LENDER'S RIGHYS 72 3ORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 1'7-pfiis Mortgage is deleted and replaced with the following:

Upon Borrower’s breach of 2y covenant or agreement of Borrower in this Mortgage, including the covenants to pay when
duc any Sums Secured by this Morgage, or any simullancous or subscquent agreement between Borrower and Lender
relating o this transaction, Lendei, v Lender's option, may declare all of e Sums Secured by this Mortgage 1o be
immediately due and payable without notiz< ¢z demand ("Immediate Payment In Full").

If Lender requires Immedate Payment [n cul, Lender may invoke e remedics permiited by applicable law, such as
bringing a awsuit to take away all of Borower's romaining rights in the Property and to have the Property sold. Al the sale,”
Lender or another person may acquire the Propessy. This is khown as ‘{oreclosure and sale.’ In pursuing the remedies
provided in this Covenant |7, including i lawsuit Jor fzzeclosure and sale, Lender will have the right (o coilect all costs
allowed by law, including, but not limited to, reasonivle worneys' fees, court costs, and cost of documentary evidence,
abstracts and title reports.

If there is a foreclosure and sale, Borrower agrees that the properiyanay be sold in one or more parcels.

DISCONTIMUANCE OF ENFORCEMENT
The opening phrase of (he sext of Covenaat 8 of this Morigage {(from "Neswdthstanding ™ o "if:") is deletzd and replaced
with the fallowing: o)

Notwithstanding Lender's auceleration of e Sws Secured by this Morigage dueww. Borrawer's breach, Lender, at its sole =}
option, may discominue any proceedings bugun by Lender (o enforce this Mortgage, avany lime prior to entry of a judgmem ()
enforeing this Mortgage if:

ASSIGNMENT OF RENTS |
The text of Covenant 1% of tiis Mortgage is deleted and replaced with the following:

As additional seeuritv hereunder, Borrower hereby assigns 1o Lender the rents of the Property, providédahat Borrower shall,
prior to default hercunder have the right to collect and retain such rerus as they become due and payable,

Upon defaull hercunder, Lender, in person, by agent or by judicially appuinted receiver skall be entitled 1o enter upon, take
possession of and manage the Property and/or to collect the rents of the Property includiag -hose past due, All rents collected
by Lender or the receiver shall be applied first o payment of the costs of management of the Property and collection of
rents, including, but not {tmited to, receiver’s fees, pretmiums on receiver's bonds and reasonable anorneys’ fees, and ten to
the Sums Secured by this Morigage, Lender and the receiver shall be liable ro account only for these rents actually received,
Borrower gives Lendzr the right to have a receiver appointed, whether or not the value of e Property is worth more than
the amoutnt Borrower owes on this Mottgage,

RELEASE . . .
The text of Covenant 20 of this Morigage is deleied and replaced with the following:

Upon payment of all sums secured by this Morlgage, Lender shall release this Mortgage. Borrower shall pay all cosis of

recorclation, if any. ( (‘{ g

]
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LEGISLATION AFFECTING LENDER'S RIGHTS

If enactment or expiration of applicable laws has the effect of rendering any provision of the Notw or this Mortgage
unenforcenble according to its terms, Lender, al its option, may require Imiediate Paymert In Full of all Sums Secured by
this Mortgage and may invoke any remedics permitted by Covenant 17.

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note and this Morigage (including forcclosure and sale), then any money Lender
has to pay to defend its rights shall be added to the amount Borrower owes Lender. Borrowier understands that Lender may
ask an aunrsey to foreclose this Morigage, to collect money Borrower owes under the Note and this Mortgage, or w enforce
any of the promises Borrower has made, and that his fees and costs are inciuded in the money plus interest Borrower will
have to pay under the terms of this Covenant. Borrower shall pay this money prompily, at Lender's request.

ADDITIONAL CHARGES

Borrower agree: 1o pay all reasonable charges in conncction with the servicing of this loan including, but nol limited 1o,
obtaining 1ax sepzehes and bulls in processing insurance loss paymenis, owzership Lransfers, releases, easements, consens,
extensions, medificaiinns, special agreements, assignments, reduction cerlificates and satisfaction of morigage.

SALE OF NOTE; CHANGE OF LOAN SERVICER

The Note ur & partial interes><in the Note (together with this Morigage) mey be soid one or more times withoul notice 10
Borrower If there is . change of-the Loan Servicer, Borrower will be given written notice of the change. 1f this Mortgage is
assigned by the Lender, all or any.portion of this Rider may, at the option of the Lender or the assignee, be deemed null and

void.

HAZARDOUS SUBSTANCES
Borrower shall not cvise or permit the presence;use, disposal, storage, or release of any Hazardous Substances on or in the

Property. Borrower shall not do, nor allow anyon< else to do, anything affecting the Property that is in violation of any
Environmental Law, The preceding two sepiences uhall.zat apply to the presence, use, or storage on the Property of small
quantities cf Hazardous Subwstances that are gencrally recognized to be appropriate 1o normal residentinl uses and 1o
maintenarce of the Property. As used in this Covenant(4) "Environmental Law” means federal laws and laws of the
jurisdiction where the Propenty is localed that related to health{ s»iey or environmental proteciion.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The morigaged property is subject to an existing Morigage, dated DECEMBER 6 1996 . from the
Borrower as mortgagor, to PRISM MORTGAGE CO ’
as mortgagee {the "Existing Morigagee"), recorded in Plat Book 96946444 ) , at Page of the Public
Records of CO0K County, Hlinois the "First
Mortgage*), which First Mortgage secures a  promissory note in e original  principal amount  of
$ 117,300.00 . ‘This morigage is subject to the First Mortgage 0 the extent that the First Morigage ¢
constitutes a valid and prior lien on the morigaged property as of the dawe hercol. The Borrewer agrees that 1 will not
request or actept any future advances or loans from the Existing Mortgagee, its successors el assigns which would be
secured by the lien of the First Morigage and the request for or aceeptance of any suc (uture <dvances or loans shall
constitute an event of default under this morigage.

<ISeagLe

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note sceured herely shall at uny time hereafier be hekld 1o
be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same coverant.

It is agreed thit nothing here:n contained no: any transaction refated thereto shall be construcd or so operate as (o require the
Morigagor to 2ay interest at a tate greater than it is now lawful in such case to contrict for, or to make any payment or (0 do
any act contraty (o law; that should any provision of this deed be found to violate the laws or courl decisions of the Siate of
Tllinois or the United States, such provision shall be deemed 1o be amended to comply with and conform to such laws and

decisions. o
HS
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4. »  CHANGING TIIS MORTGAGE
‘ Except as provided in Covenant 40 above, this Mortgage may be changed oniy i Lender and Borrower both give thei
wrilten corsem,

This Rider is a part of the attached Mortgage and, by sipning below, Borrower agraes to all of (he above.

who WITNESSES:

v fuade T
o o ( (A ‘ / /;; ' (Seal)
KENNETH H SCHLORF II -Bosrower
i o e \ Yooceen, Q )(‘hl-b& (Seal)
REBECCA A SCHLORF 9 Bormowes
{Seal)
-Boprowey
e e et e e o (Seai)
-Burrower
{Sign Original Only)
STATE OF ILLINQIS, CCCK» County ss:
1, “* h.C\- T\"&Q‘ (G N&d Ll Notary Pubiic in «nd or said coumy and s1ae,
do hereby certfy thar K¢+ ey 1 HK Wert-IL g k} 1B o ﬁnt [“\’cw = !

personally known o me (0 be the same person(s) whose namie/s) (¢
subscribed to the furegoing instrument, appeared before nie this dav.in person, and acknowledged that Llf'i"\(-“‘- /

signed and delivered the said distniiaent as N Ry free and
voluitary act, for the uses and purposes therein set forth,

/ A / C_(;]
Given under nty hand and orﬁlﬁy@ | L( A2y of JOUEYIC \QC 1 14

A S N

Notary Public

My Commission expires:

This instrument was prepared by

CHASE MANHATTAN BANK USA, N.A, 3
_{Name 8]
C/0 CFC - 250 ldES'lj HL'ﬁON o)
CLEVELAND O _ 44113 . )
{Address) ﬂ
tSpuce Below This Line Reserved For Lender and Recorder) :Q
Doc. # 98355251 Page 10 of 19
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LEGAL DESCRIPTION:

THE EAST 3¢ TEET OF THE WB3T 68,72 FEET OF LOTS 16 AND 17 AND THE EAST 34
FEET OF THE WRST 68,72 FEEY OF THE SOUTH 1/2 OF LOT 18 IN BLOCK 1 IN
FARRAR'S SUBDIVISION OF THAT PLRT QOF THE EAST 1,2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION B, TUWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUThH Uf THE RIGHT-OQF-WAY OF THE CHICAGO AND

NORTHWESTERN RAILWAY AND NORTH Qr ~fHE SOUTH 1,466.5 FEET THEREQF, IN COOX
COUNTY, ILLINOIS.

@ JOU q
AN ‘.’ |
18t AMERICAN TITLE ordtari';a‘(,_uT {.J b_k"{ //\\
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