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[Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Insiivinent™) is given on April 28, 1998 . The mortgagor is
JAMES T BRECKENRIDGE and JOYCE P BRECKENRIDGE, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). ‘This Security Insirument is given o
AMERIQUEST MORTG: GE COMPANY
which is organized and existing under the laws of the State of Deiawirs . and whose
address is [ 100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 "Lender"), Borrower owes Lender the principal sum of
Forty Five ‘Thousand Five Hundred and no/100
Dollars (U.S, $ 45,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Junc 1, 2028
This Sccurity Instrument secures to Lender: (a) the repayment of the debi evidenced by thi: Note, with interest, and ali rcnewah.
extensions and modifications of the Note; (b) the payment of all other sums, with interes), advanced under paragraph 7 to
protect the seeurity <f this Security Instrument; and (¢) the performance of Borrower's covenints and agreements under this
Security [nstrutent and the Note, For this purpose, Borrower does hereby mortgage, grant and cuivey,:s Lender the following
described property located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

P TCO NG,
415 N. LaSalle, Ste. 402
Chicago. L 60610

[0 -G

which has the address of 5410 S CALUMET AVE CHICAGD [Street, City),

filinnis 60615 (Zip Code] ("Property Address”),
ILLINOIS-Single I'amify-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/30
@) eHuL) wses Amended 12/93
VMP MORTGAGE FORMS - (80016217291
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TOGETHER WITH ali the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and addizions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Seeurity Instrument as the "Property.”

B BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the Litie 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and [.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepaynient and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments »aich may attain priority over this Security Instrument as @ lien on the Property: (b) yearly leaschold payments
or ground rents on'inz Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly tiorigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisiors of parageayh)8, in licy of the payment of morigage insurance premiums, These items are called "Escrow ftems.”
Lender may, at any time, zoficet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortpage loan may reruits for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amrended from time 1o five 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sols a lesser amount. If so, Lender may, at any time, collect and hold Funds w an amount not to exceed the lesser amount.
Lender may astimate the amount of Fends due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ircluding Lender, if Lender is such an instituticndor.in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower forbulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow :r interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower to pay ¢ one time charge for an independent real estate tax reporting service
used by Leader in conneclion with this loan, unless applicioie law provides otherwisc, Unless an agreement is made or
applicable lnw requires interest to be paid, Lender shall not be reraired 10 pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest'shali be paid on the Funds. Lender shall give (o Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the I*unds was made. The Funds are pledged as additional security 1or all.sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by ‘applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If tb< smount of the Funds held by Lender at any
time is not sufficient to pey the Escrow ltems when due, Lender may so notity Borrews < in writing, and, in such case Borrower
shall pay o Lender the anount necessary to make up the deficiency. Borrower shall icke ap the deficiency in no more than
twelve monthly payments, ai Lender's sole discretion.

Upaa payment in full of all sums sccured by this Security Instrument, Lender shall promily refund 1o Borrower any
Funds held by Lender. {€, under paragraph 21, Lender shall acquire or sell the Property, Lender,.nriurio the acquisition or sale
o7 the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aprinsi the sums secured by
tkis Security Instrument,

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaue.ander paragraphs
1 and 2 sheil be applied: first, to any prepayment charges duc under the Note; second, 1o amounis payable under paragraph 2;
third, to interest due; fouth, to principal due; and last, to any late charges due under the Note,

#, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay
these obligations in the anner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts 1o be paid under this paragraph.
If Botrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proraptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writirg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in gocd faith the lien
by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforsement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinaling the lien to
this Security Instrument. If Lender determincs that any part of the Property is subject to a lien which may attain priority over
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this Sceurity Iastrument, Lender may give Borrower a notice identifying the fien. Borrower shali satisfy the lien or take onc or

more of (he actions set forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance. Borrower shaff keep the improvements now existing or hercafter erected on the
Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nat be unreasonsbly withhield. If Borrower fails to maintain coverage described above, Lender may, at Lender's
‘ option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

\ All insurance policies and repewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and retewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoraticn or repair is economically feasible and Lender’s securily is not lessened. If the restoration or

epair is not cconomizally feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excuss paid to Borrower. If Borrower abandons the
Property, or tloes not apswe, within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may volleet the instrarcs proceeds. Lender may use the procecds lo repair or restore the Property or to pay sums
secured by (hs Security Instruriens, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender anc. Borrowtr sierwise agree in writing, any application of proceeds (o principal shall not extend or
postpone (he duc date of the monthly paymems referred to in paragraphs | and 2 or change the amount of the payments, If
under paragreph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior to the acquisitio’s shill pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to tie acquisition.

6. Occupancy, Preservation. Maintenance wurl Trotection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Properiy <= Borrower's principal residence within sixty days after the execution of
this Securiry instrument and shall continue to occupy the Proparty as Borrower's principal residence for at least one year after
the date of orcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating, circumstances exist which are beyond Borrower's sontrol. Botrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasle o the Property. Borrower shall be in default if any forfeiture
action or proceeding, waether civil or crimimal, is begun that in Lende"sgond faith judgment could result in forfeiture of the
Property or ctherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such u default and reinstate, us provided in paragraph 18, by causing the aziion or proceeding to be dismissed with # ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's security inerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcavzaon or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced Ly the Note, including, bui not limited
10, representitions concerning Borrower’s occupancy of the Property as a principal residence If this Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. It Borrower acquires fee Hile to the Property, the
leaschold ancl the fee title shall not merge unless Lender agrees (o the merger in writing.,

7. Protoction of Lender’s Rights in the Property. If Borrower fails to perform the covenants ardlagreements contained in
this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender's rights in (he Property (such as a
proceeding, in bankruptcy, probate, for condemnation or lorfeiture or to enforce iaws or regulations), then Lender may do and
pay for whatever is necessary to proteet the value of the Properly and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurily Instrument, appearing in court, paying
reasonable aitorneys’ fess and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adtitional debt of Borrower sccured by this
Security Instrument. Unless Bormwer and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disbursement a the Notr rate and shall be payable, with interest, upon netice from Lender to Barrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage inturance coverage required by Lender fapses or ceases to be in effect, Barrower shall pay the premiums required to

Form 3014

@?D-GH([I.) 9408] Psga 3 ol 8 indy
HGNL REY 298

Loan No, 5331194-5579




UNOFFICIAL COPY




(DURY 1 L A I R A

UNOFFICIAL COP#72 .. . -

cbrain coversge substavially equivalent to the mengage insurance previously in effect, at a cost subsiantially equivalent to the
. cost to Borrower of the morigag. insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
" substantizily equivalen! morigage insurance coverige is not available, Borrower shall pay to Lender cach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Burrower when the insurance coverage lapsed or ceased to
.* beineffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve
payments T ay no longer be required, at the option of Lender, if monigage insurance coverage (in the amount and for the period
- that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained, Borrower shall pay
' the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremient for morigage
insurance erds in accordince with any writien agreement between Borrower and Lender or applicable taw,

9. Inspection. Lender or it: agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower not-ce at the time of or prior lo an inspection specifying reasonable cause for the inspection.

i0. Cotidemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn or other tuking of aay part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and
shall be paic to Leraer,

in the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security [nstrument,
whether or 16t then ‘dvé, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prope:ty) immediately before the taking is equal to or greuter than the amount of the sums secured by this
Security Instmiment imnicaiatety bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall ke scauced by the amount of the proceeds multiplied by the following fraction: (a) the total
amournt of the sums secured immed.ately before the taking, divided by (b) the fair market value of the Property immediately
before the tiking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately biiore the taking is less than the amount of the sums secured immediately before the
1aking, unlets Borrower and Lender otherwisragsee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sceured by this Security Instoument whether or not the sums are then due,

[l the Property is abandoned by Borrower, cr.it-after notice by Lender (o Borrower that the condenmor offers to make an
award or set:l2 a claim for damages, Borrower failz<o-respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the praceeds, at its ortion, either to restoration or repair of the Property or to the sums
secure] by this Security Instrument, whether or not then due.

Lnless Lender and Borrower otherwise agree in writing, avy application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments.

11, Borrawer Not Released; Forbearance By Lender Not a ¥ airer. Extension of the time for payment or modification
of amortization: of the sums secured by this Security Instrument granted by Zender to any successot in interest of Borrower shall
not operate te release the liability of the original Borrower or Borrower's siccessers in interest. Lender shall not be required to
commence praseedings against any successor in interest or refuse to extend tite for payment or otherwise modify amortization
of the sums sucured by chis Security Instrument by reason of any demand madz vy the original Borrower or Borrower's
successors in iaterest, Any forbearance by Lender in excreising any right or remedy siah not be a waiver of or preclude the
exercise of any right or remedy.

12, Sucesssors anct Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragtaph 17 Borrower's covenanis and agreernents shall be joint and several. Any Borrower.why co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to tortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oo’igaied to pay the sums
secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower may agree 10 extend, ivodify, forbear or
make any accoramodations with regerd Lo the terns of (ks Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. 1T the Joan secured by this Security Instrument is subjuct to a law which sets maxirum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge
t the permittedt limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Leivler may choose to make this refund by reducing the principat owed under the Note or by making a direct
paymen: to Borrower, It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaynient charge under the Note.

14. Netices. Any notice to Borsower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firit clase mail unles; applicable law requires use of another method. The notice shall be directed to the Property Address
or any other wcldress Boreower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
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. Lender's addross stated herein or any other address Lender designates by notice to Bosrower, Any notice provided for in this
- Securit Tnstrumnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
, 15, Governing Law; Severability. This Security Instument shall be governed by federal law and she faw of the
 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrusent or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Sccurity Instrument or tire Note which can be
given offect withowt the conflicting provisien. To this end the provisions of this Seeurity Instrument and the Note are declared
te be severatie.

16. Borrower's Cupy. Borrower shail be given one conlormed copy of the Note and of this Security Instrument,

i7. Transfer of the Properiy or g Benefteial Interest in Borrower. If afl or any part of the Property or any imterest in it
is sol1 or transferred (o1 if a beneficial interest in Borrower is soid or (ransferred and Borrower is not a patural person) without
lender’s priot writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seceurity Instrument. However, thiis option shall not be exercised by Lendet if exercise is prohibited by foderal law as of the date
of this Secirity [nstrument,

If Lender exarcises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than ) days fraim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Tt Borrower fails 1o pay these sums prior (o the expiration of ihis period, Lender may invoke any remedivs
permitied by this Security Irstrument witheut funther notice or demand on Berrower.

18. Borrower’s Right o Reinstate. If Borrower meefs certain conditions, Borrower shall bave the right 1o have
enforcemt.nt of this fecurtly Jastrument discominued at any time prior to the earlier oft (a) 5 days (or such other period as
apolicabls law may specify for revsiatement) before sale of the Property pursuant to sny power of sale comtained in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender o1t sums wiich then would be Gup/under this Security Instrument and the Note as il no acceleration had occurred; (5)
cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this Security Justrument,
ircluding, but not limited to, reasonable attorsevs' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-0gi's in the Property and Borrower's abligation (o pay the sums sccured by
this Secarity Instrument shall continue unchanged: ‘inon reinstatement by Borrower, this Security Instrument and the
obligatinns secured hereby snall remain fully effective as if ncacceleration had occurred, However, this right to reinstate shall
not apply in the caie of acceieration under paragraph 17,

19, Sale of Note; Change of Loanr Servicer. The Note er.a partial interest in the Note (logether with this Security
Instrusrent) may be: sold ane or more times without prior notice toBeirower. A sale may result in a change in the entity (known
as the *Loan Servicer") that collects monthly payments due under the Noteand this Security instrument, There also may be one
or mors changes of the Loan Servicer unrelated (o a sale of the Note. IT taee is a change of the Loan Servicer, Borrower will be
given written notse of the change in accordance with paragraph 14 above and anpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mzde. The notice will also contain any other
inforiation required by applicable law.,

20, Hazardous Substances, Borrower shall not cause or pernift the presence, use - disposal, storage, or release ol any
Hazirdous Substances on or in the Property, Borrower shall not do, nor allow anyuse ¢ise o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall »ot apply (o the presence, use, or
siorize on the Property of small quantities of Hazardous Substances that are generally recognized (0 be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
governmenial o regulatory agency or privaie party involving the Property and any Hazardous Substance Or Snvironmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or 8 notified by any governmental or regulitory authority, that
sy removal o7 other resmediation of any Hazardous Substance afTecting the Properly is tecessary, Borrower shall promptiy (ake
all aecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dufined as toxic or hazardous substances by
Eqvirenmentsl Law and the Tollowing substances: gasolige, kerosene, other flammable or toxic petroleun products, toxic
presticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

trs paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is located thal
raiate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Avceleration; Remedics. Lender shall give notice to Borrower prier to acceleration following Borrower's breach

of any covenant or agreement in this Sccurity Instrument (hut not prier to ucccleration under paragraph 17 unless
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applicuble lave provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the default;
{c} a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failuee 10 cure the default on or before the date specified in the nofice may result jn acceleration of the sums
- secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further
.. inform Borrower of the right o reinstate alter acceleration and the right to assert in the foreclosure proceeding the

non-existenes of o default or any ather defense of Borrower 1o acceleration and forectosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
* secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
procecding. [.ender shall be entitled to collect all expenses incurred in pursuing (he remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums sccurect by this Seeurity Insirument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation vosts. Lender may charge borrower a fee for releasing this Security
Insteument, hat enly if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
applicable faw.

23, Waiver of Yoraestead. Sorrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security last-ument, the zovensnts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of 14is Sceurity [nstrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box(es)]
£ Adjusiable Rate Rider [ condominium Rider (X1 (-4 Family Rider

_| Gracuated Paytnent Rider [_.J Planned Unit Development Rider ] Biweekly Paymemt Rider

_| Balloon Rider % Rate improvement Rider Second Home Rider

_I V.4, Rider (_. Cther(s) [specify)

BY SHiNING BELOW, Berrower aceepls and agrees 1o (e 'crms and covenants contained in this Security Instrument and
in any rideris) executed 3y Borrower and recorded with it

Witnesses: ﬁﬂ y&%ﬂ‘ﬁéfév (Seal)

//IfMES T BRECKENRIDGE Borrower

. £

-Borrower

(Scal) {Seal)

<Borrower

-Borrower

STATE O}‘ ILLINOIS, County ss: COOK.
LA Uh O vuadknd, , 4 Notary Public in and for saidf county and state do hereby certify

that .
v - ) ) . - ) . ~f TR A TR T ~
v TV Y raenvader v ongle O\ wclenvacled ) fasseonc
v "" U , personally known to me to be the same person(s) whose name(s)

subscribed 13 the foregoing instrument, appeared before me this day in person, and acknowledged that the
signed and celivered the said instrument as -\ {ree and voluntary 'ml for the uses and purpases thcre set forth,

Given under my hand and official seal, this % y

My Commssion Expires: y. /
This Instruraent was prepared by: OFFIC.AL SEAL /
TRACEY E FULFORD '
No'ary Fublic - $tate ol Ilinols

@D-GHIIL.‘ (94051 Pago 8 ! B My Commissar fxpires sui 25, 2001

Form 3014 9/80

0611, (REV 208}
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ADJUSTABLE RATE RIDER

(1L.IBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 28th  day of April
1998 |, and is incorporated into and shall be deemed to amend and supplement the Mortgagc Deed of

Trust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") o AMERIQUEST MORTGAGE COMPANY
(the ".ender") of *he same dale and covering the property described in the Security Instrument and located ab:

5410 S CALUMET AVE
CHICAGO, 1L 60615

1Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
INTEREST RA{E-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOPxOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE. MAXi¥ UM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, i awXdition to the covenants and agreements made in the Security
Instruinent, Borrower, and Lender further covenantand agree as {ollows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The hote pravides for an initial interest rate of 11.000 %. The Note provides for changes in the

interext rate and the monthly payments, as follows:

4. INTEREST KATE AND MONTHLY PAYMENT CHANGLE

{#) Change Dintes

Tae interest rate 1 will pay may change on the first day of Dzcenber , 1998, and on that
day cvery sixth month thereafter. Each date on which my fnterest rate cowld eliange is called a "Change Date,”

(1) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of intzrbank offered rates for six-month U.S. doliar-denominnted deposits in the Leadon market ("LIBOR"), as
published in The Wall Street Journed, The most recent Index figure available as of the date 45 days before each
Change Date is called the "Cuerent Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based vjon comparable

inforraation.  The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Six and One
Fourth percentage  points(sy ( 6,250 %) to

the Current Index, The Note Holder will then round the result of this addition to the nearest one-cighth of one
percetage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my
new nterest rate unti the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay
the unpaid principal that T am expected to owe a the Chiange Date in full on the Maturily Date ut my new interesl
rate in substantially equal payments. The result of this calcutation will be the new amount of my monthly

payment.

ADJUSTABLE RA'CE RIDER - LIBOR INDEX Yage S 012 [nilia%nw %’E?

| 0% (411597 TLG
6231 (REV. 2498)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
ccatained in this 1-4 Family Ridpf.

@” ﬁ/// ‘:’AZ”/ (Seal) (14%\44_ ﬁw‘;u %‘4/

,/?fAMc.b" BRECKENRIDGE U Borrower _gbvcgfp BRECKENRIDGE fimmw
‘ t

(Seal) (Seal)

-Borrower -Borrower

—

{Seal) (Seal)

-Borrower -Borrower

2o (Seal) (Seal)

-Borrower -Borrower

1@% 57U 9s08) Page 4 of 4 Form 3170 3/93
SOAUNIY (Rev 298 Loan No,§5337194-5579
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1-4 FAMILY RIDER
Assignment of Rents
THIS [-4 FAMILY RIDER is made this 28th  day of April ,
1998 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage,“ideed of Trust or Security Deed (the *'Security Instrument’”) of the same date
given by the vadersigned (the *‘Borrower’’) to secure Borrower’s Note to

AMERIQUEST MORTGAGE COMPANY
(the “*Lender’")
of the same date and covering the Property described in the Security Instrument and located
at:
£410 S CALUMET AVE
CHICAGO, IL 60615

[Property Address)

1-4 FAMILY COVENANTS. I zidition to the covenants and agreements made in the
Sucurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT.
Ir. addition to the Property described in the!Szeurity Instrument, the following items are
added to the Property description, and shall alss constitute the Property covered by the
Sucurity Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intengen to be used in connection with the
Property, including, but not limited to, those for the purrgses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, rire_prevention and extinguishing
apparatus, securily and access control apparatus, plumbing, outh (ubs, water heaters, water
c.osets, sinks, ranges, stoves, refrigerators, dishwashers, dispusals, washers, dryers,
awnings, siorm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cahinets, panelling and attached floor coverings now or hereafter attached
t) the Property, all of which, including replacements and additions thereto, shall be deemed
ty be and remain a part of the Property covered by the Security Instramieit. All of the

MULTISTATE 1- 4 FAMILY RIDEK - Fannie Mae/Fraddle Mac Unlform Instrument Forn 2170 3/93

Page T of 4
(2 57U weos Vi4P MORTGAGE FORMS - {8001521-729) Initi] g
>
G O-UNEY RV 298 Loan No. 5331194-5575
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fo-egoing together with the Property described in the Security Instrument (or the leasehold
es.ate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security lostrument as the *Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree toror make a change in the use of the Property or its zoning classification, unless
Lendel has agreed in writing to the change. Borrower shall comply with all laws,
orJinances, regulations and requirements of any governmental body applicable to the
Property.

pC. SUBGRGINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien iwziior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards Jor which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGIIT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUFANCY, Unless Lender and Borrower otherwise agree in
wiiting, the first sentence in Uniform-Covenant 6 concerning Borrower’s occupancy of the
Property is «eleted. All remaining covenante.and agreements set forth in Uniform Covenant
6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upou J.ender’s request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shaii have the right to modify, extend or
terminate the existing leases and (o execute new leases, in Lender’s sole discretion. As used
in this paragraph (3, the word '‘lease’” shall mean ‘‘suoleass'’ if the Security Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RRECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assighs and transfers to Lender all
the rents and revenues (‘Rents’’) of the Property, regardless of to wiiom the Rents of the
Property are payahle. Borrower authorizes Lender or Lender’s agents fo collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leuadcr or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has.given Borrower
notice of default pursuant to puragraph 21 of the Security Instrument and (1i} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This
assignment of Rents constitutes an absolute assignment and not an assignment for aacitional
security only.

If Lender gives notice of breach to Borrower: (i) al! Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

orm 317 )
@D 67U rs0e) Pago 2 of 4 Initials: L
®
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tznant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
lender’c azents shall be applied first to the costs of taking control of and managing the
Property aad _collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiams on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assesspienis and other charges on the Property, and then to the sums secured by the
Security Instramn?; (v) Lender, Lender’s agents or any judicially appointed receiver shall
te liable to accouni for only those Rents actually received; and (vi) Lender shall be entitled
t have a receiver appoiated to take possession of and manage the Property and collect the
tents and profits derived from the Property without any showing as to the inadequacy of
tae Property as sceurity.

If the Rents of the Property arz not sufficient to cover the costs of taking control of and
rianaging the Property and of collceting the Rents any funds expended by Lender for such
purposes shall hecome indebtediicos of Borrower o Lender secured by the Security
Instrument pursuant to Uniform Covenaat 7,

Borrower represents aml warrants taat Serrower has not executed any prior assignment
of the Rerts and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially apgeinted receiver, shall not be required to
enter upon, take control of or maintain the Propercy Uefore or after giving notice of default
ty Borrower. However, Lender, or Lender’s agents ¢r a judicially appointed receiver, may
do so at any time when a default occurs. Any application i Rents shall not cure or waive
any default or invalidate any other right or remedy of Lerder, This assignment of Rents of
the Properly shall terminate when all the sums secured by the Security Instrument are paid
in full.

[. CROSS-DEFAULT PROVISION, Borrower's default or‘oreach under any note or
agreament in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security [nstruraent.

ng 57U i9a08! Page 3 of 4
AYRIUNIV (HEV. 208
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{D) Limits on Interest Rate Chunges

The interest tate | ain required to pay at the first Change Date will niot be greater than 12.000 %
or fess than 11.600 %. Thercafter, my interest rale will never be increased or decreased on
any single Change Date by more than One percentage point(s)
( 1.000 %) ftom the rate of interest | have been paying for the preceding six months, My
interest rale will acver be greater than 17.000 % or less than 11.000 %.

(E) Elfective Date of Changes
My new interest rate will become effective on each Change Pate. | will pay the amount of my new monthly

payment beginning on the first morthly payment date after the Change Date until the amount of my monthly
payment chapzas again.

(F) Notice'of Thanges
The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthlv payment hefors the effective date of any change. The notice will include information required by law to
be given me and also the'title and (elephone number of a person who will answer any question 1 may have

regarding the notice.

B. TRANSFER OF THE PROPEICTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 ¢f the Security [ns2ament is amended to read as foilows:

'Transfer of the Property or a Beneficia. Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wransferred (or if a bene’icialinterest in Borrower is sold or transferred and Borrower is not
a na:ural person) without Lender’s prior written coasent, Lender may, al its option, require immediate paymient in
full of ali sums secured by this Security Instrument. Howvever, this option shall not be exercised by Lender if
exercise i¢ prohibited by federal law as of the dale of wiis Security Instrument, Lender also shall not exercise this
optinn if: (a) Borrower causes to be submitted to Lender imicvmation required by Lender to evaluate the intended
tramiferee as if a new loan were being made to the transferee; wpd (b)) Lender reasonably determines that Lender’s
security will not be impaired by the Joan assumption and that therizk of a breach of any covenant or agreement in
this Secur:ty Instrumen: is acceptable to Lender.

‘fo the extend permitted by applicable Jaw, Lender may charge a reasorable fee as a condition to Lendet's
consent to the foan assumption. Lender may also require the transferee w sipn an assumplion agreement that is
acceptable to Lender and that obligates the transferce (o keep all the promiscs apd agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated undei-the Note and this Security
Instrument uniess Lendar releases Boreower in writing,

1f Lerder exercises the option to require immediate payment in full, Lender shall give-Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Barrower must pay all sums sccured by this Security Instrument. If Borrower fails o pay
thes.: sams prior to the expiration of this period, Lender may invoke any remedies permitled bv-this Security
[nstiument without further notice or demand on Borrower.,

BY SIGNING BELOW Borrowu aucepts and agrees to the terms and covenants contained in this Adjustable
Rale Rider.

Yo af/ju%u /ﬁ” s bl

JAMES T BRECKENRIDGE [/ -Bormower OVCE P BRECKENRIDGE & Barrawer

{(Seal) (Seal)
-Borrower -Borrower

ADJUSTABLE RATE RIDER « LIBOR INDEX Page 2of2 Initials:
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