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MORTGAGE 4741222MEX

THIS MORTGAGE "Securit% Instument”) is K%iven on . The mortgagor is
SEATA KOWALSK MARRIEQ TO ZBIGNIEW KOWALSKL.......coinrervrcccerriininnniens R e e
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This Security Instrument s g:vcnto

organiz:d_und existing under the laws of ... TEESIATEOEILLINOIS | e , and whose address is
2994 WiST LAWRENGE, CHICAGO, IL SCE30. ..o e sssssnssnszntesimr s
S]l.ﬁﬁ?&‘”)' Borrower owes Lender th: principal sui of SIXTY. THQUSAND THREE HUNDRED AND

Dollars (U.S. § ... 80,300,007 " "3 This debi s evidericsd by Borrower's note duted the same date as this
Security Instrument gl“l:\km:")j which provides for monthly f.aymaems, with the full delt, if not paid earlier, due
and pay.ble on AY. 1, 202 This Secunity Insteument secures 10 Lender: () the repayment
of the dubi evidenced by the Note, with interest, and all renewals, extepsions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragrar.? to protect the security of this Secunty
Instrument; and {c) the performance of Borrower's covenants and dgrecniepts under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convay to Lender the following described

property 1061ed int .. COBK . ovivireimisenirnnnrn COUNLY, Ln0iS;

LECAL CESCRIPTION {S ATTACHED HERETO AS SCHEDULE “A” AND'MADE A
PART *IEREQF.

O S T TR T AT YY)

N U G R Y S v - :
Y| LB N 1o IS Q1 m“"/ RE! ATTORNE 5‘6“’
YSeavicesw D) 227
Dran o SR
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THIS 18 A PURCHASE MONEY MORTGAGE,

which has “he address of ...9.3§Q.W§§I.Q!’.NRQH.?!IBE‘E.I‘....E.J.NlT..?.'i’g ...... s vt X
{réet

.......................... {"Property Address™);
[Fip Codel - TTOPETLY )

TOGETHER WITH all the improvements now or hereafler erected on the property, and ail easements,
appurtenanves, and fixiures now or herealter a part of the property. All replacements and additions shall also be
covered by this Secunty Instrument. All of the Joregoing is referred 10 in this Security Instrument as the

“Property.
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BORROWER COVENANTS that Bosrower 18 lawfity stised of the estate herehy cotrveyed and hag the right
Morgage, grant ang convey the Propesty ang that the Propenty i unencumbered, except for Entumbrances of nxord
Borrower Warmnis agd wijj defend generally the (il 4 the Property 8gainst al) claims und demands, subjoct 1020y
encumbrancey of record, . ; \ .

THIS SECURITY INSTRUMENT combines unifory, Covenants for nationas vie a9d non-unifoym covenants with
- limited _vaﬂa!iami_ by jurisdiction 1o constitute 4 wnifprm, SeCunty instrumens covering rea) property. '
UNIFORM co VENANTS, Borrower angd Lender cavenan and agree as follows:
L. Payment of Principal angd Interest; py, yment and § g0 Charges. Borrower shaj; Prosoplly pay whan due the
principal of ang interest on the debt avid.en:.';’:,ﬁt by the Note ang 4Ry prepayment and Jage charges dye under the Mo,

- 2. Funds for Taxes and Insurance, Subject 1g applicable law op 10 a written wajyp, by lender, Borrower gy ray to
Lender on 1he Ry monthly payments e due under the Note, until 1he Note is paig in full, a sum ("Funds*)
yearly taxey ang assessments which may atiain priosity. over this Security Instrument a5 5 lien an the Property, (b) yeasiy
leascholg Payments or groung rents on the ‘Property, if any; (cj yearly hazard of PIODENyY insuranee premiugy; (d)
Yearly flaod insurance Premiums, if any; (e} yearly morigage insurance Premiyms, if any; and (f} any SUMmS payable. by

orrower fo Lender, in accordance with the provisions of Pasagraph 8, in Liey of the rayment of morigage irsurapes -
Premivms, The:s items are called "Escrow ltems.” Lender may, al any time, ¢ofiney and hold Fungs in un wncur not
to exceed the Trimum amoyns a lender for 4 federally related morstgage Joan maY require for Borrowes's: £seron ,
ccount under the Zeler Real Estate Settiement Procedures Act of 1974 a8 apended from time 10 lime, 12 U.8.C.
Suction 2605 e 9. "RISPA", unless anpther law that applies 1o 1hp Funds sets 5 lesser amouygny. X so, Lendey ntay,
B! any time, collegt 6 oW Funds in an amount npy g5 exceed the lessor amount. Lenjer nay estimate the arpyam of

Funds due pp the basis o Cunint data ang seasonable estimates of expendituses of future Eserow liems or Otheysvise iy
accordance withy applicable-Javy, '

The Fupgs shll be held in 0 infdntkon ‘whoge deposits are nsured by 5 federa) ayency, inslrumcmtaxny. Or entity
(including Lesder, if Lender is such ar nstitution) or in any Federa) Home Loan Bang, Lender sha)) 4l $30 Funds
1o pay the Byrow Items, Lendey may 0ol sharge Borrowss for halding and applying 1}.s Funds, annuajly anaiyring the
ESCIOW accouns, op verifying 1he Escrow lems, unless Lender pays Borrower interest om the Funds and’; phedly law
permits Lendsr 1o niake such a charge. Huvrwer, Lender Y require Bomgwer '0 pay g one.tisme &iargc for an
independent regl eslafe fax TepOsting service yseg 3 Lender i connection with this lean, unless applicable: law frovidey
otherwise, Unjess AR agreement is made oy applicatle }ow fequires intersst 1y, be paid, Lendes shall not 1w sfecuired 1
pay Borrowey any interest or earnings on the Fypds, Eomower ang Lender May agree in wriling, hewever, tha imeres)
shall be pairt o the Funds, Lender shall give 15 Bomiwer, withays cherge, an anpyg accounting of thy Fung,
showing cregirs and debits 1o the Funds and tjye Pumose for wiich mach debit 10 the Fupds was made. Yhe Fp i are
pledged ag addisiona) security for al] sums secured by this Secupy ¥ favisument,

Upon Paynient in fulf of ay) SUms secured by this Security Instrumeny, Lendes shai Pomptly rsfund (e Bosrawes any
Funds el by Lender. If, under pamgraph 21, Loydes shal) acquire or self (h; Praresy, Lendex, PECT 10 the
3cquisition or sale of the Property, shal 20Dl any Funds heild by Lender at-the time of “eavuisiion of sale 5 2 credit
against the sumg secured by this Security Instrumen;. ‘

3. Applicarion of Payments, UnJess applicable Jaw provides Otherwise, aJf Paymenls received he Lestier under
paragraphs § and 2 shalj be applied: first 1o any prepnymeny charges dye under the Noie; second, 14 SMounls payalye
under pars graph 2; third, 1o inferest dye, fourth, 1o principal due; and 1ast, t0-any Jase charges dye under the Moe,

4. Chargey; Liens, Bormowar shayy Pay all taxes, assessments, harges, fines and Impositions aNnbutable 1p 43¢ Propery
which may: attain priority over this Securiy Instrumeny. and leasehold PRYments or graynd fenls, if any. Bomower shal}
pay these obligations in the manner provided iy peragraph 2, or if noy paid in thay Tnansier, Borrower yhait ray them on
lime directly 1p fhe Perion owed paymeny. Borrawer 1hayl promptly fumish (o Lender alj notices of amayni, 10 be raid
under thiy: paragraph, If Borrower makes thase Payments directly, Bomower i) Promptly fumnish 1y, Yerler receiphls
evidenciny the Payments, . ju
Borrower shajt promptiy discharge any lien which has Pricsity over this Sezurity Instrumen; unless Bomrowyy: {2} agreded ,
in writing 1o (he Payment of the obligation secured by the lien in manner accepable 1 Lender, () commesss in '
faith the Ben by, or defends againg enforcement of 1he lien in, Jegay Proceedings w hick. in the Lendey's Opinion opergtavd
10 prevent 1he enforcement of the liew; or (¢) Secures from the holder of the Yien ap agreemeny satisfctory 10 Leudg‘ '
subordiniing the Yen to 1his Security Instirument, j5 Lender detenines 1y any pasyy of the Propurty is subject (o fy.!
lien which may attain Pronty over this Security Instrumeny, Lender 3y give Borrower g notice idcmif;fing the Jiehtt .
Borrowey shal) satisfy the lien oy 1ake on¢ or moge of the actiong get forth above within 19 days of the gving of notice;»
{ } . Ua]

! 18]
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods thet Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage
described above, Lender may, at lender’s option, obfain coverage to protect Lender’s rights in the Property in
accordance with paragruph 7.

All insurance policies itnd renewals shall be acceptable to lender and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If' Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender, Ler der may make proof of loss if not made promptly by Borrower,

Unless Lencer and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons yiie Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a ckany, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
testore the Property or vy sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice iz civen.

Unless Lender and Bercower otnerwise agree in wnting, any application of proceeds 1o principal shall not extend or
postpone the due date of the ronithly pavments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 2i-ine Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Praranty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior {o the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’'s Loan Application; Leaseholds.
Borrowsr shall occupy, nstablish, and use the Property as Borrower's principal residence within sixty days after the
execution of tlus Security Insirument and shall contini.e to occupy the Properly as Borrower’s principal residence for at
least one yea after the date of occupancy, unless '~nder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstancer crist which are beyond Borrewer's control. Borrower shall
not destroy, damage or impair the Properly, allow the Property to detesiorale, or commit waste on the Propenty.
Borrower shall be in default if any forfeiture action or procecding, whether civi) or criminal, is begun that in Lender’s
good faith judgment couid result in forfeiture of the Property or otherwise materially impair the lien crealed by this
Security Instrument or Lender’s securily interest. Borrower may.cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes {orfeiture of the Borrower’s interest in the Projxrty or other material impairment of the bien
¢reated by this Security lnstrument or Lender's securily interest, Borrower shat' also be in default if Borrower, during
the loan application process, gave materielly false or inaccurate information or statements to Lender (or failed to
provide lender with any natenal information) in connection with the loan evidenced by the Note, including, but not
limited 1o, teprisentations concerning Borrower's occupancy of the Property as a/principal residence, If this Sceurity
Instrument is 02 a leasehold, Borrower shall comply with all the provisions of the iese. 1T Borrower acquires fee title
10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ajreements contained in
this Security Instrwnent, or there is a legal proceeding that may significantly affect Lender's nghisin the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regriations), then Lender
may do and pay for whatever is necessary to protest the value of the Property and Lender's righs in the Property.
lender's actions may include paying any sums secured by a lien which has priority over this Securdy Instrument,
appearing in court, payiny reasonable attorneys’ fecs and entering on the Properly to make repairs. Aithough Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by 1ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumunt, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemient at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting paymert,

8. Morigage Insurance. If l¢nder required mortgage insurance as a condilion of making the loan secured by this
Security Instrument, Borrow:r shall pay the premiums required to maintain the mortgage insurance in effect. If, Jor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal lo one-twelfth of the yearly morigage insurance premium heing
paid by Borrower when the iasurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments s & loss reserve in Jieu of mortgage insurance,
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Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Bprrower shall pay the premitms required o maintain morigage msurance In effect, or to providr a
Joss reserve, until the requirement for morigage insurance ends in accordance with any wrilten agreement between

" Borrower and Lender or applicable law.

9, Inspection. Lencler or its agent may make resisonable entries upon and inspections of the Propenty. Lender shall ;_;ivc

"'Borrower notice aq' the timé of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procesds of any award or claim for damages, direct or consequentis, in connection with any
condemnation or iother taking of any part of the Property, or for conveyance in lieu of condemnation, are hemcby

‘assigned and shall be paid to Lender, . ;-
" "In the event of 4 total 1aking of the Properiy, the proceeds shall be applied to the sums secured by this Secuity
‘Instrument, whether or not then due, with any excess paid to Bormower, In the event of a purtial taking of the Propuirty

in which the fuir market value of the Property immediately before the taking is equal 1o or greater than the amount of
the sums secured| by this Security Instrument immediately before the taking, unless Borrower and Lended otheisrise
agree in writing, the. sums secured by this Secusity Instrument shall be reduced by the amount of the protreds
multiplied by the /iollz wing fraction: (a) the tota) amount of the sums secured immediately before the taking, divided by
(b) the fair maskit veius-of the Property immediately before the 1aking. Any balance shall be paid to Borrower. [ ithe

" event of a paniall' taking ~( the Property in which the fair market value of the Property imsmediately before the taking is

less than the amaunt of #ie sums secured immediately before the taking, unlesy Barrower ard Lender otherwise agiee in

" writing or unless: applicable jaw ntherwise provides, the proceeds shall be applied 1o the suns secured by this Sequrity

Instrument whether or not the suris are then due. ;
If the Property it abandoned by Rzisower, or if, after notice by Lender 1o Boxrower that she condemnor offers 1o make
an award or setile a claim for damager, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender iy authorized to collect and apply the proceeds, at its option, either fo restoration or repair of the

Property or to t'pe surns secured by this Security Tnstrument, whether or not then due. 1

Unless Lender :ind Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly paymenis efered to in paragraphs | and 2 or change the amount of :such
payments. i
11, Borrower Not Released; Forbearance By Lender Not 2 ‘whiver, Extension of the time jor payment o5 modification
aof mnonimﬁon}nof the sums secured by this Security Indtrument granted by Lender 1o any successor m interest of
Borfower shall not operafe 1o release the Lability of the origina! Rorrower cr Bomower's uccessors in interest, Lender
shall not be recjuired fo commence proceedings against any successer in intexest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Secunty listrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbeararice’ by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. :
12, Successorsi and Assigns Bound; Joint and Several Liability; Co-signers. "tbe covenants and agreements. of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the provisions
of paragraph 17. Bomower's covenants and agreements shall be joint and seversi. Any Borrower who co-signs this
Security Instniment but does not execute the Note: (a) is co-signing this Security Irstrument only 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated fo pay the sums secured by this Secunty Instrument; and (c) agrees that Lendur and any other Borrower ray
10-extend, modify, forbear or make any accommodations with regard to the terms of ‘nis Secusity Instrurnent or
the Note without that Bosrower’s cansent.
13. Loan Chasges, If the Joan secured by this Security Instrwpent is subject to a law whick sits maximam loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o1 16 _be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whick exceeded
permitied limits will be refunded to Borrower. Lender may choose to make 1his refund by reducing the: principal owed
under the Note or by making a direct payment to Borrower, If  refund reduces principal, the reduction will be treated
as a partial prepaymens without any prepayment charge under th: Note,
14, Notices. ‘Any natice 10 Borrowsr provided for in: this Secusity Instument shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use uf another method. The notice shall be direcied to the
Property Address or any other address Hosrower designates by notice to Lender. Any notice to Lender shali be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any
aotice provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given
as provided in this paragraph.
15, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or
the Note ccinflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which; can be given effect without the conflicting provision. To this end the provisions cf this Secunity Instrument
and the Note are declared 1o be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in 1t 38 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol &
nalural person} without Lender’s prior writlen consent, Lender may, at its oplion, require immediate payment in
full of all sumns secured by this Secusity Instrument. However, this option thall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all surrs secured by this Security Instrument., If Borrower fails 10 pay these sums prior 1o the expiration of this
peni;d, Lendvr may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforceinect of this Security Instrument discontinued at any time prior 1o the earlier of: (2} § days (or such other
period as appicable law maf* specify for reinstatement) before sale of the Properly pursuant to any power of sale
contained i tis Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
cond:tioas are that Borrower: (a) pays Lender all sums which then would be Sue under this Security Instrument
and the Note 2o L acceleration had occurred; (b} cuses any default of any other covenants or agreements; {c}
pays all expenses inwymed in enforcing this Security Instrument including, but not limited to, reasonable
attorr.eys’ fees; and (d) tahes such action us Lender may reasonably require to assurs that the lien of this Security
Instrument, Lender's rignts i the Property and Borrower’s obligation to pay the sums secured by this Security
instrument shall continue upchanged. Upon reinstatement by Bormower, this Security Instrument and the
obligations secured hereby shal’/reinain fully effective as if no acceleration had occurred, However, this right 1o
reinstate shall not apply in the case of acceleration undes paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one'ar more times without prior nolice to Borrower. A sile may result in a
change in the entity (known as the "Loan Sevicer”) that collects monthly payments due under the Note and this
Secunty Instrument. There also may be oné or more changes of the Loan Servicer unrelated to a sale of the
Note. If there ss a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicacle Iaw. The notice will stale the name and address of the new
Loan Servicer and the address to which paymenits should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or pernit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower Shidlnot do, nor allow anyone else to do, anything
affecting the Propenty that is in violation of any Environmental Jaw, The preceding two scniences shall not
apply to the presence, use, or storage on the Property of small quaatities of Hazardous Substances that are
generally recognized fo be appropriate 1o normal residential uses and © meintenance of the Property.

Borrower shall promptly give lender written notice of any investigation, ara, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Proderly and any Hazardous Substance
ar Environmental Law of which Borrower has actual inow}edgc. if Borrower: Jeamns, or is notified by any
povernmental or regulatory authority, that any removal or other remediation ofany HMazardous Substance
affecring the Property is necessary, Borrower shall promptly take all necessary remed al ».tinns in accordance with
Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are those substunces defined de iaxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic
etroleum  products, toxic pesticides and herbicides, volatile solvents, inaterinls containing asbestos or
ormaldehyde. and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and |ender further covenant and agree as fciiows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument ;but ntot prios 1o acceleration under paragraph 17 uniess
applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not Jess than 30 days from the date the notice is given (o Borrower, by which (he default must
be cured; amd (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afler accelesation and the right fo
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuse, If the default is not cured on or before the date specified in the notice, Lender at ifs option may
require immediate payment in full of all sums secured by this Securiti' Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of tit}e vvidence.
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22, Release, Upon pa}f:neni of all sums secured by this Secusity Instrument, Lender shall relcase this Security
Instrument without charge to Borrewer, Borrower shall pay any recordation costs.
23. Waiver' of Homestead, Borrower waives all right of homestead exemption in the Froperty.

24, Ridersi to this Security Instrument; If one or more siders are executed by Bosrower and recorded togather
with this Security Instrument, the covenants and agreements of each such rider 'shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as il the sider(s) were a

part of this Security Instrument. [Check applicable box{es)}

[ Adjustable Rate Rider [x] Condominium Rider [ 1-4 Family Rider ;
EI Graduam} Payment Rider [T} Planned Unit Development Rides [} Biweekly Payment Rider g’
[] Balloon Rider [J Rate Improvement Rider [J Seccmd Home Rider :

3 F;:paym?nt Rider |
D Otlerl,) {specify] | ’

BY SIGNING B51LOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rioe=(s) exscuted by Borrower and recorded with i1, i

Witnesses: _

7 0\.‘3@1.'/0'30«1» . (,Bgem

-Borower

L ‘ ! . v
: A S el 1 K e insir i A Saatl)
B Ki -Borrower

[Space Boiow This Line for Acknowisdgment)-

Single Family ~ FNMA/FRLMC UHIFORM INSTRUMENT FORM 2014 OS50 (Page 6 of 6 Prigwsj
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CONDOMINIUM RIDER 4741222MEX

THIS CONDOMINIUM. RIDER is made this .79y 0l ARRIL, 1998 ..., and s
incorporated into and sliall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Securiiy Instrument”) of the same date given by the undersigned (the “Borrower”)
secure Barrower’s Note to
e M2 MORTGAGE, INC. o gt euepsasssesqontesggess eibasnemges: brapg ot goases g b gge LSS a1 erate s s
{the “Lender™) of the same date ans coverng the Properly deseribed in The Secunty” Insirtment ind
located ut: ..., 3396 WEST CHURGH STRELT. 2F | v et bbb AR eRL e e
s DES RLAINES, IL 80018 (..., v

CEETTIE YT T TN R TR R N R L R TR T TR P T P T P LAY RN

(Property Adaress)
The Property inclides a unit in, t%%thsr vith an undivided interest in the common elements of, a

rondominium project known as: . PARK COLCNIAL . ... vcciiisiiniirirmmniins
{Nami of Cendommurm Project)

(the "Condominium Project”). If the ownerss’ dsseciation or other cntity which acts for the
Condominiur Project (the “Owners’ Association”) holds.itle to property for the benefit or use of its
rnembers or sharchalders, the Property also includes Borrgwe."s interest in the Owners” Association and
the uses, procseds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations, Borrower shall perform all of Bowowers obligations under the
Condominium  Project’s Constituent  Documents. The “Constituent.” DPocuments” are the: (i)
Declaration o1 any ather document which creates the Condominivm Project; (i) by-laws; (iii} code ol
regulations; and (1v) other equivalent documents, Borrower shall promptly pay; \wien due, all dues and
assessments ir:posed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners’ Association maintains, with a geuerally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is swisfaclory o
Lender and which provides insurance coverage in the amounts, for the periods, and against-ine hazards
Lender requires, including fire and hazards included within the term “extended coverage,” theii:

(i) Lendes waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(ify Borvower’s obligation under Usiform Covenant 510 maintain hazard insurance coverage on
the Property is deemed satisfied 1o the exient that the required coverage is provided by Owners’
Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 09/00 {Page 1 01 3)
Smgle Famiy « ENMA/FHLMC Uniform Instrument ECDZ3L Rev, 01/21/87
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4741222MEX

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Yiew of restoration or repair following a
loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby zisisned and shail be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liabilit Tasurance. Borrower shall take such actions as may be reasonable 1o insure thal
the Owness’ Assoation maintains a public hability insurance policy acceptable in form, amount, and
extent cf covurage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct cr consequential, payable
10 Bormwer in connection with-any condemnation or other laking of all or any part of the Property,
whether of the unit or of the corarn elements, or for any conveyance in lieu of condemnation, uare
hereby nssigned and shall be paid 10 ender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shali noi, except alter notice to Lender and with Lender’s pror
written corsent, either partition or subdivide (< Property or consent to:
(i) the abandonment or termination of the Cundominium Praject, except for abandonment or
tlermination required by law in the case of ;ubstantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminzn! domain;
‘i) any emendment to any provision of the Canstituent Documents i the provision
s far the express benefit of Lender;
/i’ termination of professional management and ascuinption of self-management of the
Owners’ Association; or
{iv) any action which would have the effect of rendering the puitic liability insurance coverage
mantained by the Owners” Association unacceplable 1o Lender.

Form 3140 09/80 (Paga 2 ot 3)

MULTISTATE (CONDONMINIUM RIDER
ECO23L Rev, 09/17/97

Single Family - FWMA/FHLMC Uniform Instrument
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall. O rayable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

BEATA. KOWALSKI ' -Borrower

. f v
- e / Eé ¢ . (SBHI)
ZBIGNIEW MOWALSKI -éorrower

Condommium Kidei,

MULTISTATE CONDOMINIUM RIDER Form 3140 09750 /'ade 3 of 3)
Single Faruly - FNMA/FHLMC Umiform Instrument ECO23L Fer01/21/97
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Legal Bescription: r;'cuT:*?I,-,.-,

TRLLRCP B A R Py ter o
Parcel 1: e ' '
Unit No, 206-F, as delineated on the survey of the following

descrrioed real estate (hereinafter referred to as parcel):

i That part of the South 17 1/2 acres of the Southeast 1/4 of the
Northwest 1/4 of Section 15, Township 41 North, Range 12, East of
the Third Principal Meridian, bounded and described as follows:
Commencing at the Southwest corner of the Southeast 1/4 of the
Northwest 1/4 of said Section 15; thence North 0 degrees 08
minutes, 36 seconds West 85.48 feet along the West line of the
Southeast 1/4 of said Northwest 1/4; thence North 89 degrees 51
minutes 22 seconds East 197.53 feet along a line drawn
perpendicularly to said West line to the point of beginning of
the following described parcel of land; thence North 0 degrees 08
minutes 2o seconds West 74.00 feet along a line drawn parallel
with the Weut line of the Southeast 1/4 of said Northwest 1/4;
thence Norti 38 degrees 51 minutes 22 seconds East 178.00 feet
along a line drvewn perpendicularly to said West line; thence
South 0 degrees U¥ minutes 38 seconds East 74.00 feet along a
line drawn parallcl with the West line of the Southeast 1/4 of
pald Northwest 1/4; thence South 89 degrees 51 minutes 22 meconds
West 178.00 feet alony a line drawn perpendicularly to said West
line to the hereinabove designated point of beginning, in Cook
County, Xllinocis.

Which survey is attached as ©rhibit "B" to the Declaration of
Condominium Ownership and of easzwments, restrictions and
covenants for Park Colony Condominium Building No. 20 made by
Harris Trust and Savings Bank, as Truatee under Trust Agreement
dated Octcber 1, 1979 and known as Trist No. 39953, and recorded
in the Office of the Cook County Recorder of Deeds as Document
No. 25596212, together with an undivided 6.1664% interest in said
parzel (excepting from said parcel all the uuits thereof as
defined and set forth in said Declaration ¢f Condominium
ownership and survey).

Parcel 2:
Grant.or also hereby grants to Grantee, their successors and

assigne, as rights and easements appurtenant to the

abcve~described real estate, the rights and easements for ithe

benefit of said property set forth in the Declaration of

covenants, conditions, restrictions and easements for Park Colony
Homeowners’ Association dated the 15th day of March, 1980, and '
recorded with the Office of Recorder of Deeds, Cook County,

Illinois, as Document No. 25596208, which is incorporated herein

by reference thereto. Grantor reserves to itself, its successors

and assigns, as easements appurtenant to the remaining property
described in said Declaration, the easements thereby created for

the benefit of said remaining property.
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