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ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 17, 152¢, between Standard Bank and Trust Company, as
Trustee Under Trust Agraement dated July 8, 1997 and kncw:i s Trust #15667, whose address is 7800 Wesl
95th Street, Hickory Hills, IL 60457 (reterred to below as “Grario'"); and Standard Bank and Trust Company,
whose address 8 2400 West 95th Street, Evergreen Park, IL 665uB (re’arred o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis-8 continuing security interest In, and
conveys to Lender all of Grantor's right, itle, and interest In and to the Rants from the foliowing described
Property located in Cook County, State of lllinols:

Parcel 1: Lots 11, 12, 13, and 14 In the Subdivision of Lols 4 and § In biack 23 and Lot 1 in Block 34
of Wachington Heights, a Subdivision of the Southeast 1/4 of Section 18, Towrship 37 North, Range
14, East of the Third Principal Meridian, and the Northeast 1/4 of Section 12, Yuwnship 37 North,
Range 14, lying East of Prospect Avenue, all in Cook County, lilinols. $ Parce! 2 i*:2 North 37.5 foet
ot Lot 2 In Block 34 In Washington Heights, being 8 Resubdivision of Lots 1 and 2-ir2lock 13, all of
Block 14, Lots 7 to 63, inclusive, In Block 20, Lots 1, 2, and 3 in Block 21 and all of Biocks 24, 25, 28
and 29, all in Sections 18 and 19, Township 37 North, Range 14; aiso, a Subdivision of the West 1/2
of the Northwest 1/4 of Section 20 and that part of the East 1/2 of the Southwes! 1/4 of Section 19
East of Prospect Avenue, all in Township 37 North, Range 13, East of the Third Principal Meridian, In
Cook County, lllinols,

The Real Property or ils address is commonly known as 1863 West 107th Streel, Chicago, IL 60843. The
Real Property tax identification numbar Is 25-18-401-001-0000, 25~18-4(1-002-0000, 25-18-401-003-0000 and
25-18-401-004-0000.

DEFINITIONS. The foliowing words shall hava the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the moanings attributed to such terms in the Uniform Commercial
Code. Al roferences to dollar amounts shall mean amounts in lawlul money of the United Stales ol America

Assignment. The word "Aseignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty intarest provisions relating to the Rents.
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Borrower. The word "Borrower” means Ramm [nvestments, IncC..

Event of Defauit. The words "Event of Default® mean and include without limitation any of the Everis of
Default set forth beiow in the section titied "Events ot Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, inchiding
without limitation all Grantors named above. Any Grantor who signs thie: Assignment, but does nat 8igi the
Note, is signing this Assignment only 1o grant and convey that Granior's interest in the Real Propery aid to,
grant a security interest in Grantor's interest in the Rents and Personal Propenty 10 Lender and il not
persongily liable under the Note except as otherwise provided by contract Or law.

indsbtedness. The word "Indebtedness” means all principal and interest payable under the Notie anc any
amounts expanded or advanced by Lender to discharge obligations of GGrantor or expenses incurred by Lender
to enforce okiigetions of Grantor under this Assignment, logether with interest on such amounts as provid & in
this Assignment.

Lender. The woid’' L.ander" means Standard Bank and Trust Company, its successurs and assigns.

Nole. The word “Nuir,” ineans the promissory note or credit agreement dated April 17, 1888, i the orl jinel
principal amount of $723..00.00 from Borrower to Lender, togother with all renewals of, extension; of,
modifications of, refinancinga-of, consolidations of, and substitutions for the promissory note or agreer:ent.
The interest rate on the Nota ¢ a variabie interest rate based upon an index. The index currently is 8.500%
per annum, The interest rato to Le arnlied to the unpaid principal balance of this Assignment shall bie at &
rate of 1.000 percentage paint(s) ove’ the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances shall the interect rate on this Assignment be more than the maximum rate ailowed by

applicable law.

Progenx. The word "Property” means the real preperty, and all improvements thareon, described above in
the "Assignment” sectior:.

Real Property. The words "Real Property” mean t'ie property, interests and rights described above in the
*Property Dalinition” section.

Relaled Documents. The words "Related Docurnents™ saeéan and include without limitation ail promissory
notes. credit agresments. loan agreaments, environmental zgreements, guaranties, securily agreements,
mongages, deegs of lrust, and ail other instruments, agreemrnis and documents, whether now of here itter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents" means all rents, revenuas, income, issues. profils and proceeds from the Prop ey,
whether due now or later, including without limitation all Rents froin 3! leases describad on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOR AND BORROWER UNDIER THE ({OT.2. THIS ASSIGMMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENY (S GIVEN AND ACCEPTED iy YHE FOLLOWING

TERMS:

GRANTOR'S WAIVERS., Grantcr waives all rights or defenses arising by reason of any "one action” or
*anti-deficiency" law, or any other law which may pravent Lender from liringing any action against Grantor,
including a claim for deficiency to the extent Lender is otharvige entitled to a claim for deficiency, before or after
%glr;der 8 commencement or completion of any foreclosure action, either jucicially or by exercee of a power ot

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assipnment is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority 1D enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
resul! In a delaull undar any agreament or other instrument binding upon Grantor and do not result in a violation of

ny law, reguiation, court desree or order ap?!lcable to Grantor; g) Grantor has esiablished adequate maans of
obfalning from Borrower on a continuing basis (nformation about Borrower's financial condition; and (e} Lender
g%?'o%ne no rapresentation to Grantor about Borrower (inciuding without limitation the creditworthiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender neaed not tell Borrovier about any action or inaction
Lender takes in connection with this Assignment, Borrower assumes the responsibility for being and kaepin

informed about the Property. Borrower walves any defenses that may arise because of any action or in&gtion o
Lander, including without limitation any failure of Lender to realize upon the Property, or any delay by Lander in
realizing upon the Property. Borrower agrees 10 remain llable under the Note with Lender no matier what action
Lender takes or fails to take under this Assignment,
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PAYMENT AND PERFORMANCE. Except as otherwise providad in this Assipninent or any Related Qocumeni,
Grantor shall pay lo Lender all amounts secured by this Assignmont as they become due, and shall strictly
estorm all of Grantor's obligations under this Assignment. Unlass and until Lander exercisas s right 10 collect
he Ronis ay provided below and 8o long as thera 18 no defaull under this Assignment, Granior may remain in
possossion and control of and operale and riynage the Property and coliect the Hents, pravided that the %anung
S‘ otgg o?t nhg; to collact the Ronts shall not constitute Lander’s consant to the use of cash collataral in a bankruptey

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect tu the
Rents. Grantor represents and warrants to Lender that:

Ownorship. Grantor 11 antitled to receive the Rents frea and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing.

Right to Assign. Grantor has the full right, powar, and authority lo entor inlo this Assignment and to assign
and convay the Rants o Lender.

No Prior Assienment. Grantor has not previously assigned or conveyed the Ronts to any othar parson by any
ingtrument now 10 (01Ce.

No Further Trar.giar, Grantor will not sell, assign, encumber, or otherwise dispose of any ol Grantor's rights
in the Rents oxceut 218 provided in this Agroement,

LENDER'S RIGHT TO. (:OLLECT RENTS. Lendor shall havo the right al any lime, and aven though no default
shall have occurred undar inia Assignmant, to coliect and racaiva the Rents. For thig purpose, Lender is hereby
given and granted the followiny rights, powers and authority:

Notice to Tenants. Lendur imay send notices to an? and all tenanty of the Proparly advising them of this
Assignmant and diracting ai Rente to be peld directly {o Lender or Lender's agent.

Enter the Property, Lender may.-2n'cr upon and take possession of tha Properly; demand, collect and receive

from the tanants or from any other peraons liablo tharefor, all of the Rents; institute and carry on all lagal

proceedings nucassary for the protect on vl the Property, including such procaedings as may be necessary 10

{ggog:)orp%%ssesaion ol'the Property; conaei-the Rents and remove any tenant or tenants or olhar porsons from
Y.

Maintain the Property. Lender may enter ugos the Property to maintain the Properly and keep the same in

repalr; 1o pay the costs thereol and of all sarvices ol all employees, including thelr equipment, and of all

continuing casts and axpenses of r'm\lntalnln?1 the “roperty in Proper repair and condilion, and aiso to pay afl

ggxog. ass?ssmems and water utilities, and the premiums on fire and other insurance effected by Lender on
@ Property.

Compliance with Laws. Lender may do any and all things-ic execule and comply with tha laws of the State of
lll'i,no'? antc'i algo all ?ther laws, rules, orders, ordinances ard racuirements 9 all other governmental agencies
aftecling the Property.

Lease the PropertY. Lendar may rent or lease the whole or-ciiy nart of the Property for such term or ierms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lendar may deem appropriate, aither in
%?%%?\ft : name or in Grantor's name, o rent and manage the Property, .ac.uding the collaction and application

Other Acls, Lender may do all such ather things and acts with respect 10 1@ Properly as Lender may deem
apgopnate and may act exclusively and solely (n the place and stead of Grantcr and to have all of the powers
ot Grantor for the purposes stated abova.

No Requirement to Act. Lender shall not be requlred 10 do any of the toregoing ac's o things, and the facl
that Lender shall have perlormed ona or more of the foregoing ‘acts or thinas shall not cequire Lender to do
any owher specific act or thing.

APPLICATION OF RENTS. All cosis and expenses incurred by Lender in connection with the Pr¢.aity shall be for
Grantor and Borrower's account and Lender may pay such costs and expansgas from the Rents. Lender, in its sole
discration, shall determine the application ol any and all Rents recelve bg it; howaver, any such Renis receivad
by Lender which are not applied 10 such costs and expenses shall be applled to the indeblednass. All
expanditures made by Lander under this Assignment and not reimbursed from the Rents shall become a par of
the Indebtedness securad by this Assignment, and shall be payable on demand, with interest &t the Note rate from
date of expenaiture until paid.

FULL PERFORMANCE. !t Grantor pays all of the Indebtedness when due_and otherwise periorms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axacute and deliver 10 Grantor a suitable satistaction of this AssI?nment and sultable statements of termination of
any financing statement on flle evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by appiicable law. If, however, payment I8
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the indebledness
and thereafter Lender is forced to remil the amount of thal payment (&) to Borrower's trustee In bankruptcy or 10
any similar person under any federai or stale bankruptcy law ot law for the relief of debtors, (b) by reason of any
judgment, dacree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or gc) by reason of any settlement or compromis@ of any claim made by Lender with any claimant
ﬁncludlng without limitation Borrowerf. the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Assignment and this Assignment shall continue to be effective or shali be reinslaled, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
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evidencing :h% Indebtedness and the Property will continuig 10 secure the amount repaid or reqavered 10 the same
oxtent as If that amount never had been originally recsivad by Lender, and Grantor shall be bound bw any
judgment, decres, order, settiament or compromise relatin:) io tha Indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. I! Grantor falls to comply with any provision of this Assignment, or if any &ction or
‘gr ing ls commenced that would materially atfect Lenrder's inferesis in the Promnx, Lender on Crantor's

ahall may, but shall not be required to, take any action tai Lender deems apgropnate. ny amount that Lander
expands in 80 doing will bear interest at the rate provided fur in the Note from the date incurred or paid by Lender
1¢ the date of rapayment by Grantor. All such expenses, ai Lender's option, will (a) be payably on demind, ()
be added to the balance of tha Note and be apportioned arong and be payable with any instaliment payments 10
bacome due during elthar (i) the term of any applicable insurance policy or (il the remam%nq_germ ol the Note, or
(c? be treated as & balloon payment which will be due and payabie at the Note's muturity. This Assignment aiso
will sacure payment of these amounts. The rights proviged for in thie paragraph shail be in addition to an{ other
rights or any temadies to which Lender may be entitleg or account of the default. Any such action by Lunder
gasll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each ur.the following, at the option of Lender, shall constitule an event of default ("Evant of Default™)
under this Assignriart:

Default on indebieznyas. Fallure of Borrower 10 make any payment when due on 1the indettedness.

Compliance Dmm}. Shllure of Grantor or Borrowar to comply with any other {erm, obligation, covenani or
condition contained in thiz Assignment, the Note or in any of the Related Documents.

Defsult in Favor of Thirs “erties, Should Borrower or any Grantor default under any loan, axtensicn of
credit, security agreement,-purchase or sales agreement, or any oher agreement, in tavor of any other creditor
or person thal may materially /et any of Borrower's property or Borrower's or any Grantor's ability to rigpay
the Loans or perform their respect’«e obligations under this Assignment or any of 1he Related Documents.

False Stalements. Any warranty, resressntation or statement made or furnished 1o Lender by or on behiilf of
Grantor or Borrower under this Assignmaat, the Note or the Related Documents is false or misleading irv any
material respect, alther now or at the tima raade or furnigshed.

Defactive Collateralization, This Assignmuri or any of the Related Documents ceases to be in full force and
effedt (Including faliure of any collateral docurr ents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defauits, Failure of Grantor or Borrower & £umply with any term, obligetion, covenant, or condition
contained in any other agraement between Grantor ov Porrower and Lender.

insolvency. The dissolution or termination of Grantui o: Borrower's exislunce as a going business, the
insolvency of Grantor or Borrower, the appointment of 8 rsceiver for any part of Grarior or Borrower's
property, anY assignment for the benefit of credilors, any tyao of creditor workout, or the commencement of
any proceading under any bankrupiCy or insolvency iaws by ¢r agains! Grantor or Berrower.

Foreclosure, Forteiture, etlc. Commencement of foraclosure or forlalure proceedings, whether by judicial
proceeding, self-help, repossession or any othar method, by any cieurtar of Grantor or by any governmoniai
aPency against any of the Property. However, this subsection shail n2. apply in the evenl 6f a good faith
dispute by Grantor as to the validlr or reasonabieness of the claim wnicn s {he hasis of the foraciosism or
{orefeiture proceedln%. provided that Grantor gives Lender written notice of ruc!i claim and furnishes reserves
oOr a surety bond for the claim satisfactory to Lender.

Events Attecling Guarantor, An? of the preceding events occurs with respect 10 »iy Guarantor of any of the
indabtednass or any Guarantor dles or becomes incompetent, or revokes or digpuies e validity of, o liabliity
under, any Guaranty of the Indebtedness.

Adverse Change. A material advarse change occurs in Borrower's financial condition, o. Londer believes the
prospect of payment or performance of the Indettadness is impaired.

Insecurity. Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafier,
Lender may exercise any ong or more of the following rights and remedies. in addition to any other rights or
remedies provided by law:

Acceierate Indebledness. Lender shall have the right at its option without notice 10 Borrower to declare the
?&;E?} elgdtgb‘t,%gness immediately due and payable, including any prepayment penaity which Borcower would be

Coliect Rents. Lender ghall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over angd
above Laender’s costs, against the indebtodness. In furtherance of this right, Lender shail have all the rights
rovided for in the Lender's Right to Collect Section, above. if the Rents are collected by iLender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments received in
ayment thereof in the name of Grantor and to negctiate the same and collect the proceeds. Peyments by
anants or other users 1o Lender in response to Lender's demand shall satisfy the obligations for which the
pn‘mems are made, whother or not any proper grounds for the demand existed. Lender may exercise its
rights undur this sutiparagraph either in person, by agent, or through a receiver.

Mortgagee in Posaession. Lender shail have the right to be piaced as mortgaaee in possession ot 1o have a

racelver appointed to take pousession of all or any part of the Property, with the power to prctect and preserve
the Property, to operate the Property preceding foreclosure or salg. and to collect the Rents from the Propeny
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and apply the proceeds, over and above tho cost of tha recelvorahlP. a%alnst the Indobiedness. The
mortgigee in possession or receiver may searve without bond il permitied by law. Lender's right to the
a%po niment ol a recoiver shall exist whether or not the apparent value of the Proparly axcoeds tho
lgcgﬁ’!&dness by & substantial amount. Employment by Lender shall not disquilify a person from serving as «

gth'gr Remedies. Loncior sheli have alt other rights and remedias provided in this Assignment or the Notea or
y law.

Waiver, Eleclion of Remedies. 2 waiver by any P“"{ of a breach ol a provision of this Assignment shall not
congtiiuto a walver of or prejudice ‘no party's rights otherwise to demand strict compliance with that provision
or any other provision. Election vy Lenddr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make exporditures or take action to perform an obligation of Grantor or Borrower
unciar this Assignmont alter fallure ol Qrantor or Borrawer Lo parform shall not atftect l.ondar's right 1o declara
a dofault and oxorcise its remeadios undor thig Assignment.

Attorneys’' Foes; Expenses. Il Londer institutes any suil or action 1o enforce any of tho terms of this
Assignment, Lender shall be entitied to recove: -auch sum as the court may adjudgoe roasonable as atiornays’
fees at trial and on any appeal. Whather or not-24ay court action is invoilved, all reasonable expensgas incurred
by Lendor that in Londer's opinion are nacessary al any time for the protoction of s inlerost or the
anforcement of its rights shall become a part of the ‘fndobte noss payable on demand and shall boear intaresl
irom the date ol expenditure until renald al the rate provided for in the Note. Exponsos covered by this
naragraph include, without limitation, howaevaer sub{act (¢ any limits under applicable law, Lender's attorneys
levs and Lender's logal oxpensos whather or not thoro it A lawsull, Including attorneys' foes lor bankrupicy
proceedings (including efforts to modily or vacale any aviomatic stay or in unctionl appeals and any
anticipated post=juggment collgction sarvices, the cos‘ of senrching records, oblalnin%u o raports (including
orecinsure ropo’is), aurverors raports, and appraisal foes, ard title insurance, {0 tha extent parmitted by
applicable law. tlorrower aiso will pay any court costs, in addition12-all other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisiong dre a part of this Assignment.

Amendments. This Assignmant, together with any RKelated Documenta. cansiitutas the entire undearstanding
and aqreemaent of the parties as (0 the matters 8ot forth In this Assignmen:. No aiteration of or amendment to
this Assignmont shall bo affeclive uniess Qiven in writing and signed by ha party or parties sought to ho
charged or bound by tha alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
illinvie. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinois.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower undar this Assignment shall be
oint and several, and all referances to_Grantor shall mean dach and every Grantor, and all reflerences (o

orrower shall mean each and every Borrower. This means that each of tho persons signing below is
rosponsiblo lor all obligations in this Assignment.

No Modification. Grantor shall not antor into any agreemaont with the holdor of any mortgage, deed of irust, or
othar decurity agreament which has priority over this Assignment by which ihat agreement is modified,
amended, extended, or renawad without the prior written consent of Londar. Grantor shall naithaer request nor
accepl any future advances under any such securily agreement without the prior written consent of Lender.

# llill -
- [

Hiction. (Inde. any. orovision of thig Aasianmant tc ba invalid or
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right otherwise 10 demand strict compliance with that provision or any other provision. No prior waiver by
Lendar, nOr any course of dealing between Lencer and Grantor or 8orrower, shall constitute a waiver of any of
Lender's rl?hts or any of Grantor or Borrovrer's obli?atlons as to any future transactions. Whenever consent
by Londar I8 raquired in this Assignment, the granting of such consent b}r Lender in any instance shafl not
constitute continuing consent to subsequen! instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TER!MS. -

GRANTOR:

Standard Bank and Trust Company. sr. Trusiee Under Trust Agreement doted July 8, 1867 and known 8s
Truet #15687

‘Fw::m:::s?}.".f J *

Sridgatile W Bcanlah, AVP & T.C — 7

L —_“'
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CORPORATE ACKNOWLEDGMENT

STATE OF Mlinoig

—)

| o8
COUNTY OF Cook )

On this 17th __ day of _ April ., 19 88 , belore me, tho undersigried Notary Public, persorally

appeared ___ __ Bridgette W. Scanlan, AVP & T.O, and Donna Diviero, A.T.O.
ancl of Siandard Bank

and Trust Company, as Trustee Under Trust Agreement disted July 8, 1997 and known as Trust #16667. and
known to me to be authorized agents of the corporation that executed the Assignment of Renis and acknowisdned.

i | I-"
, 1

t £ “rleyr R
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This ASSIGNMENT OF RENTS Is oxocuted by STANDARD BANK AND TRUST
COMPANY, not personally but as Trustee as aforesaid in the exercise of the
power and atitharity conferred upon and vasted In ft as such Trustee and it is
cxprossly understood and agroed that nothing herein or in sald principal or
interest notos containod sholl be construed as creating any liabitity on the sald
First Party or on said STANDARD BANK AND TRUST COMPANY personally

to pay the said principal notes or any interest that may accrue thereon, or

any indebtednoss accruing hereunder, or to perform any covenant cither

express or Implied herein contained, all such liability, if any, being cxpressly
waived by sald party of the second part and by cvery person now or hercafter
claiming any right or security hercunder, and that so far as the party of the First
Part and its successor and said STANDARD BANK AN TRUST COMPANY
personally.ave concerned, the legal holder or holders of snid principal and interest
notes and tha owner or owners of any indebtedness accruing hereunder shall look
solely to the pramises therein conveyed for the payment thereof, by the
enforcement ci thedien hereby created, in the manner herein and in said
principal note, previdad,
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