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JUNIOR MORTGAGE

THIS MORTGAGE (“"Secuxity Instrument") is given on September 17,
1997. The Mortgagor {s derald A.Morgan, divorced and net since
remarried, (herein collectively referred to as "Borrower"). This
Sacurity Inatrument is givap Lo Russcell Van Rlk whose address in
385 Jefferson, Glencoe, IL 60022 ("Lender"). Borrower is indebted
rto Lender in the principal sum ¢i THIRTY SEVEN THOUSAND ONE HUNDRED
SEVENTY FIVE DOLLARS ($ 37,175,807 evidenced by a Note dated the

game date ag this Mortgage, which wrovides for monthly payments of
principal and interest, with the full debt, if not paid earlier, due
and payable on Qctober 1, 2003, This Security Instrument sccures Lo
Lender:

(a) tha repayment of the debt evidenszed by the Note, with
intarest, ard oll renewals, extonsiong.and modifications;

(b) the payment of all other sums, with incecest, advanced
under paragraph 7 to protect the security ol this
Security I[nstrument; and

(¢) the performance of Borrower's covenarcs and
agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey

to Lender all of Borrower's interest in and to the following
described property located in Cook County, Illinois:

See Legal Description Rider Attached Hereto
Permanent Index Number: 10-13-427-004

which hags the address of 1512 Creenwood, Evanston, IL 60201
("Property Address");




UNOFFICIAL COPY




UNOFFICIAL COP#fE ., ..

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security
Ingtinment. All of the foregoing is referred to in this Security
Instrument as the "Property",

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for enzumbrances of records. Borrower warrants and will defend
generally the title to the Property against all claimg and demands,
subject to_uny encumbrances of record.

Borrower ird Lender covenant and agree ag follows:

1. Paymsnt of Principal and Interest: Prepayment and Late
Charges.

Borrower shall prcmptly pay when due the principal of and
interest on the debt eviderced by the Note and any prepayment and
late charges due under the Note,

2. Funde for Taxes and lnsuizupce.

-Intentionally Left Blank-

3. Application of Paymentas.

Unless applicable law provides otherwise, all payments rezeived
by Lender under paragraphs 1 and 2 shall Le applied: first, to late
charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to princlpal due,

4, Chargep. Liens.

Borrower shall pay all taxes, assesuments, charges, fines and
impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground
rents, Lf any. Borrower shall pay these obligations in the manner
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provided in paragraph 2, or if not paild in that manner, Borrower
shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payments
divectly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borvower shall promptly discharge any lien which has priority
over this Security Instrument unlegs Borrower:

(a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender;

(b) ~“contesgts in good faith the lien by, or defends against
er.forcement of the lien in, legal proceedings which in
tiie Lender's opinion gperates to prevent the enforcement
of the lien or forfeiture of any part of the Property;

gecures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this
Security Irgtrument.

If Lender determines thag¢ any part of the Property is subject to a
lien which may attain priuvriiy on this Security Instrument, Lender
may give Borrower a notice Izdentifying the lien. Borrower shall
gatisfy the lien or take cne orawwre of the actions set forth above
within ten (10) days of the giving of notice.

5, Hazaxd Insurance.

Borrower shall keep the improvemente now existing or hereafter
erected on the Property insured against” losg by fire, hazards
included within the term "extended coverage' and any other hazards
for which Lender requires insurance., Thisg  insurance shall be
maintained in the amounts and for the periods thst Lender requires.
The insurance carrier providing the insurance shall be chosen by
Borrower sgubject to Lender's approval which- ghall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptaile to
Lender and sha'l include a standard mortgage clause. Lender shall
have the right :o hold the policies and renewals. If Lender
requires, Borrcwer shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damages, if the restoration or repair is economically
feasible and Lender's security is not lessened. 1If the restoration
or repair is not econnmically feasible or Lender's security would be
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lessened, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with
any excess paid to Dorrower, If Borrower ahandons the Property, or
Jdoes not answer within thirty (30) days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may
collect the lnsurance proceeds., Lender may use the proceeds to
repalr or restors the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and
2 or changye the amount of the payments. If under paragraph 19 the
Property ¢ acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting Lrom damage to the Property prior to
the acquisiticp. shall pass to Lender to the extent of the sum
secured by this  Security Instrument {mmediately prior to the
acquigition,

6. PExesarvaLiun and Maintenance of Property: Leassholda.

Borrower shall not destroy, damage or subatantially change the
Property, allow the Property to deteriorate or commit waste. if this
Security Instrument is on a’ieanchold, Borrower shall comply with
the provisions of the lease, apd if Borrower acquires fee title to
the Property, the leasehold and Jee title shall not merge unless
Lender ayrees to the merger in wriring.

7. Protection of Landex's Righra in tha Property..

1f Borrower fails to perform the Covenants and agreements
contained in this Security Instrument, o» there is a legal
proceeding that may significantly affect Lendar's rights in the
Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necesgary to protect the-value of the
Property and Lender's rights in the Property. Lendei's actions may
include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make (repairs.
Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragrapk 7 shall
become additional debt of Borrower secured by this Security
Instrument., Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,
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8. Inapection.

Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Rorrower notice at
the time of or prior to an inspection specifying reasonable cause
for the inspaction.

. Condemnation.

The proceeds cf any award or claim for damages, direct or
congequential, in connectlon with uny condemnation or other taking
of any ~vart of the Property, or for conveyance in lieu of
condemriatwon, are hereby assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds
shall be appiied to the sums secured by this Security Instrument,
whether or noc then due, with any excess pald to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise-agree in writing, the sums secured by this Security
Instrument shall be ‘vuduced by the amount of the proceeda multiplied
by the tollowing fractisci

(a) the total amourt of the sums secured immediately before
the taking, divided by

(b) the falr mavket value of the Property immediately before
the taking.

Any balance ghall be paid to Borrower,

If the Property is abandoned by Bolrower, or if, after notice
by Lender to Borrower that the condemnor oifers to make an award or
gettle a claim for damages, Borrower fails to respond to Lender
within thirty (30) days after the date the nctice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either to restoralion or repair of the Property(or to the sums
secured by this Security Instrument, whether or noc then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend cr postpone
rhe due date of the monthly payments referred to in paragrapie 1 and
2 or change the amount of such payments.

10. Borrowar Not Releasad: Forbearance By Lendar Not a
Halvex.

Extension of the time for payment or wmodification of
amortization of the sums secured by this Security Instrument granted
by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower' s
succeossors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend
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time for payment or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by
the orviginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be
a waiver or preclude the exercise of any right or remedy.

11. Successoxs and Assigns Bound: Joint and Several
Liability: Co-signeza,

The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower,
gubject to the provisions of paragraph 17, Borrower's covenants and
agreemeint3 shall be joint and several., Any Borrower who cosigns
this Secvcity Irstrument but does not execute the Note:

(a) da . on-gigning this Security Instrumen’. only to mortgage,
granc_and convey that Borrower's interest in the Property
under Lne terms of this Security Instrument;

(b) is not perscaally obligated to pay the sums secured by
this Security instrument; and

(¢) agrees that Leudar and any other Borrvower may agree to
extend, modify, Corkear or make any accommodations with
regard to the termy of this Security Instrument or the
Note without that Borzower's consent.

12, Loan Chaxges.

If the loan secured by this Securicy Instrument ig subject to
a law which sgets maximum loan charges; and that law is finally
interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan <xceed the permitted
limits, then:

la)  any such loan charge shall be reduced by the amount
nacassary to reduce the charge to the permitted limit;
and

(b} any sums already collected from Borrower which exceedad
permitted limits will be refunded to Borrower, Leider may
choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to borrower.
If a refund reduces principal, the reduction will be
treated aas a partial prepayment without any prepayment
charge under the Note.

3. Legisnlation Affecting .Lender's Righta.

If enactment or expiration of applicable laws has the effect
of randering any provisisn of the Note or thia Security Instrument
unenforceable according vo its terms, Lender, at itas option, may
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require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take
the steps specified in the second paragraph of paragraph 17.

14, Notices,

Any notice to Borrower provided for in this Security Instrument
shall be given by personally delivering it or by mailing it by
certified mail, registered or return receipt requested, unless
applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given
by persorally delivering it or by mailing it by certified mail,
registered or return receipt requested, unless applicable law
requires use of another method. The notice shall be directed to the
Lender at tha a2ddress stated herein or any other address Lender
designates by netice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower
or Lender when given a2 provided in this paragraph.

15, gGoverning Law: 3avarabilify.

This Security Instrumznt.shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In
the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To
this end the provigions of this Securily Instrument and the Note are
declared to be severable,

16, RBorrower's Copy,

Borrower shall be given one conformed copy cf the Note and
this Security Instyument.

17, Trxapsfer of the Property or a Beneficial lntavest in
Borrowar.

If all or any part of the Property or any interest in it is
sold or transterred (or if a beneficial interest in Borrower is sold
cr transferred and Borvower i1s not a natural person) without
Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercisaed by Lender
if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender; shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than thirty (30) davs from the date the notice is delivered or

7
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mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails O pay these suma prior to
tha expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

18, Borxowax's Right to Reinstate.

I1f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued
at any time prior to the earlier of:

(7. Flve (5) days (or such other period as applicable law may
snecify for reinstatament) before sale of the Property
purauant to any power of sale contained in this Security
lasizument; or

(b)Y entry of a judgment enforcing this Security Instrument.
Those conditions are¢ ‘hat the Borrower:

(a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration
occurred;

cures any default of any other covenants or agreements;

pays all expenses incurczd in enforcing this Security
Ingstrument, including but not limited to, reasonable
attorneys' fees; and

takes such actinon as Lender may reasonably require to
assure that the lien of this Security-Instrument, Lender's
rights in the Property and Borrower'rs-onbligation to pay
the sums secured by this Security -Instrument shall
cont inued unchanged, Upon reinstatement by Borrower, this
Security Instrument and the cbligations szoured hereby
shall remain fully effective as if no acceleration had
occurred., However, this right to reinstate shall not
apply in the case of acceleration under paragraghs 13 or
]

oy

19. Accelexating Ramedies,

Lender shall give netice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice
shall gpecify:

{a) the default;
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rhe action required to cure the default;

a date, not less than thirty (30) days from the date the
notice is given to borrower, by which the default must
be cured; and

that failure to cure the default on or before the date
specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by
judicial preoceeding and sale of the Property.

The noti~e shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
proceedirg the non-existence of a default or any other defense of
Borrower or acceleration and foreclosure. If the default is not
cured on or kefore the date specified in the notice, Lendeyr at its
option may reguire immediate payment in full of all sums secured by
this Security Inscrument without further demand and may torecl.se
thig Security Isacrument by judicial proceeding. Lender shall be
entitled to collect 2li expenses incurred in pursuing the remedies
provided in this paragzaph 19, including, but not limited to,
reasonable attorneys' feas and costs of title evidence.

20, Lender in Possamiiun.

Upon acceleration under paragraph 19 cor abandonment of the
Property and at any time prior te the expiration of any period of
redemption following judicial sale, lLender (in person, by agent or
by judicially appointed receiver) suril be entitled to enter upon,
take pomsession of and manage the Propecty and to c¢ollect the rents
of the Property including those past duz, Any rents collected by
Lender or the raceiver ghall be applied firat to payment of the
coats of management of the Property ana collection of rents,
includina, but not limited to, receiver's  .fees, premiums on
recaiver's bonds and reasonable attorneys' fees. and then to the
sums gecured by this Security Instrument,

2l. Raleaze,
Upon payment of all sums secured by this Security Ipatrument,

Lender shall release this Security Inatrument without chaige to
Borrower. Borrower shall pay an recordation costa.

22. Waiver of Homestead.

Borrower waives all right of homestead exemption in the
Property,

23, Rideras to this Security Inatrument.
-intentionally left blank-




UNOFFICIAL COPY




UNOFFICIAL COPS38506 s o

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

(),, 0 7 oonl;
e,
GERALD A. MORGAN, Boripwer

COUNTY OF LAKE
STATE OF TLLINOTS

This day appeared bafore me Gerald A, Morgan, divorced and not
since remarried, personally known to or identified by me and
acknowledged that he exccuted the above and foregoing SECURITY
INSTRUMENT as his tree and voluntary act and deed for the purposes
therein set forth,

DATED : ‘//515/ 75 s 4.

Notary Public

AL BEAL
RUSSELL L. EDIDIN
NOTARY PUBLIG, BTATE OF ILINOIE
Prepared Ry: | WY COUMSION EXPRES 04201

Joel S. Hymen
750 W. Lake Cook Rd., Suite 495
Buffalo Grove, Il 60089

After Recording, please mail
this instrument:

‘Hymen-&-Blairs R Cu
750 W. Lake -Cook-Rd,, Suite 485.
.Buffale-Qrove, -IL 60089 ..

Clinedur, o ek
T AU IV

R
T A T [ad) i g




UNOFFICIAL COPY




UNOFFICIAL COP&53808 . v

LEGAL DESCRIPTION

The West 36.7 feet of Lot 1 and the W 36.7 feet of the North 1/2 of Lot 2 in Block 2 in Hitts
Addition to Evanston, a Subdivision of Lots | to 4 and Sublot 40 of Lots 5 to 10 inclusive in Block 58 in
the City of Evanston, in Section 13, Township 41 North, Range 13, East of the Third Principal Meridian,
in Cook County, lliinois.

PTN 10-13-427-004

commonly known as 1512 Grezawood, Evanston, lllinoig
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