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HOME EQUITY BANK, N, A,

MORTGAGE

THIS MORTGAGE is made this __28thdny of __ April ybetween the Mortgagor,
JAMES T PARRIS , MARRIED 'I'0 JOAN A. PARR'S therein  "Borrower*),

whose address is 830 _MILAN LN HOPFMAN ESTA ™S 'L 80184

and the Mortgagee, BIRST UNION HOME BOUITY uNu, " b

a national banking associntion organized and existing under k¢ iws of the United States of America, whose nddrcss

is __ CONS-14 0381 CHARLOTTE, NC 20208 __(herein “Lender®).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §_.__ 7870000 __, which indebiedness i
evidenced by Borrower's note dated Apnil 8__1m apz oxtensions, renewals and modifications
thereof (herein "Notc"), previding for monthly instaliments of principal and inteics’; with the balunce of indebiedness,
if not sooner paid, due and payable on May §__028 ;

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with fateisst thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the seaviit of this Morigage: and
the performance of the covenants and agresments of Borrower herein contained, Borrower doesiir:cby mortgage, grant
ond convey to Lender the following described propeny located in the County of __COOK . . State of
lilinols:

1 TITLE SERVICES AL 1

LOT 16 IN BLOCK 101 IN HOFFMAN ESTATES VI, BEING A SUBDIVISION OF PART OF
mgwmqmormoma TOWNSHIP 4] NORTH, RANGE 10, EAST OF

PRINCIPAL MERIDIAN, A5 SIHOWN ON THE PLAT FILED SEPTEMBER 3, 1938
AS LR 1316080, IN COOK COUNTY, LLLINOIS.
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which has the address of 530 MILANLN HOFFMAN ESTATES 1L 60194

(Sueeet) ) {Ciy) (Mate)  (Zip Code}

(herein “Propeny Address®) and Permanent Parcel Number _07216-414-016=0000_

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents adl of which shall be deensed to be and remain o part of the property covered by this Mortgage:
and all of the foregoing, together with suid property (or the leasehold estate If this Mortgage is on u leasehold) are
hereinafter referred 1o as the *Property.”

Any Rider der”) uttuched hereto and executed of even dute is Incorpornted hereln and the covenant and
agreements o7 the Rider stisll smend and supplement the covenants und agreements of this Mortgage, us If the
Rider were apoii-hereof,

Borrower covenants i Borrower is lawlully seized of the estate hereby conveved and has the right to mongage, grant
and convey the Property, ard that the Property is unencumbered, except for encumbrances of record.  Borrower
covenams that Borrower warrams and will defend generally the title 10 the Property against all claims and demunds,
subjeet to encumbrances of record:

UNIFORM COVENANTS, Borrower wad-Lender covenant and agree as lollows;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and lnte charges as provided in the Note. ‘This Mortgage secures payment of said Note aceording
to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law proviges otherwise, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender fiest (6 irierest due on the Note, second to the principal due
on the Note, ad then to other charges, if any, due on the Note.

3. Prior Mortguges and Deeds of Trust; Chavges; Liens, Borrower shall perform alt of Borrower's ubligtions,
under any mortgage, deed of trust or other security agreement with a lien ahich has priority over this Mortgage,
including Borrower's covenants to make payments when due.  Borrower shabi pry or cause 1o ve paid all taxes,
assessments and other charges, fines and impositions ntiributable to the Property which may attain i priority over this
Mortgage, aml leaschold payments or ground reats, if any.

4. Huzurd Insurance, 2) Borrower shall keep the improvements now existing or hereafter e:ceted on the Property
insured agninst loss by fire, huzards included within the term “extended covernge™, and any otiier hazards, including
floads or Nood, for which Lender requires insurance. This insurance shall be maintained in the aworits and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Boriewer subject to
Lender's approval which shall not be unreasonably withheld. 1 Borrower fuils to maintain coverage described above,
Lender may, ar Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph
0.

b) All insurance policies and renewals shall be aceeptable to Lender and shall include u standard morigage clause,
Lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shatl promptly give to
Lender all receipts of patd premiums and renewal notices, In the event of loss, Borrower shall give prompt to the
insurance carrier and Lender.  Lender may make proof of loss i not made promptly to Borrower.
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¢) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restornrion or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened, 1f
the restoration or repaie I8 not econemically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower.
I Borrower abandoas the Property or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seitle a cloim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-duy period
will begin when the notice is given.

&) Except as provided in subparagraph die) below, should partinl or complete desiruction or damnge oceur o the
Property, Borrower hereby agrees that any and all instruments evidencing insurunce proceeds received by Lender as i
result of said damage or destruction, shall be placed in o non-interest bearing escrow account with Lender. At Lender's
diseretion, Londter muy release some ot all of the progeeds from escrow after Borrower presents Lender with a
receipi(s), invaiea(s), writien estimates(s) or other document(s) acceptable to Lender which relutes 1o the repair and/or
improvements ofane Property necessary ay o result of suid damage and/or destruction.  Absent an ageeement to the
contrary, Lender siizi not be required to pay Borrower any interest on the proceeds held in the escrow account,  Any
amounts remaining in e weount atter all repnirs and/or improvements have been made to the Lender's satisfaction,
shall be applied to the sunvsezared by this Deed of Trust, Deed 1o Secure Debt, or Mortgage. Borrower further agrees
to cooperate with Lender by erddorsing all, checks, drafts and/or other instruments evidencing insurance proceeds; and
any necessury documents. Should Borrower (uif to provide any required endorsement and/or execution within thirty (30)
days alter Lender sends borrower-ueiwe thit Lender has received an instrament evidencing insurance proceeds, or
document(s) requiring Borrower's signeiure, Borrower hereby authorizes Lender to endorse said instrument and/or
document(s) on Borrowers behall, and coiteetand apply sald proceeds nt Lender's option, either o restoration or repair
of the Property or to sums secured by this Seed-of Trust, Deed to Secare Debt, or Mortgage. It is not the intention
of either party that this escrow provisien, anes Lender's endorsement or execution of an instrument(s) and/or
document(s) on behalf of Borrower create o fiduciory oragency relationship between Lender and Borrower,

¢} Unless Lender and Borrower otherwise agree in writhig, any application of proceeds o principal shall not extend
or postpone the duc date of the monthly paymemts referredton paragraphs | and 2 or change the amount of the
paymems. 1 under puragraph 16 the Property is acquired by Lepaer, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the property prior to the acquisitionshall pass 10 Lender to the extent of the sums
seeured by this Security Instrument,

S, Preservation und Maintenance of Property; Leascholds; Condomiaivms; Planned Unit Developments,
Borrower shall keep the Property i good repair and shall not commit waste or perrat impatrment or deteriotmion of
the Property and shall comply with the provisions of any lease if this Morigage is oi a 'easchold. 11 this Mortgage is
on a unit in & condominium or a planned unit development, Barrower shall perform all 6f Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit devilopient, te by-lnws and
regulutions of the condominium or planned unit development, and constinent documents.

6. Protection of Lentder's Seeurity,  1f Bovrower fuils 10 perform the covenanis and ngreements-czannined in this
Mortgage, or iFany action or proceeding is commenced which materinlly affects Lender's interest in the-Property, then
Lender, at Lender's option, upon notice to Borrower, muy make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary o protect Lender's interest,

Any amounts disbursed by Lender pursumnt to this paragraph 6, with interest thereon, at the Note rate, shall become
adlditional indebtedness of Borrower secured by this Mortgage.  Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this parageaph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection.  Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.
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8. Condemmation, The proceeds of any award or clim for damages, direet or consequentinl, in connection with any
condemnation or ather taking of the Property, or part thereo!, or for conveyanee in lien of condemnation, are hereby
assigned and shall be paid 1o Lender subject to the werms of any mortgage, deed of trust or other security agreement with
& tien which has priority over his Mortgage.

9 Borrower Not Reteused; Forbearunce By Lender Not n Walver,  ‘The Borrower shall remain liable for full
prayment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
nny of the following: (n) The sale of nll or u part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (¢) the forbearance or extension of time for payment or performance of any obligntion hereunder,
whether granted 10 Boreower or o subsequent owner of the property, ad (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
inany way aftect the full force and effect of the lien of this Mortgage or impuir Lender's right 1o a deficieney judgment
(in the eventol foreclosure) against Borrower or any party assuming the obhigations hereunder,

Any forbearinee oy Lender in exerclsiug any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of ¢ peeclude the exercise of any such right or remedy.

10, Successors wid Asstgns tound; Joint and Several Linbility; Co-stgners, The covenants and agreements herein
contafned shadl bind, and tne sights hereander shall inure to, the respeetive successors and assigns of Lender and
Borrower, subject (o the provisiora uf parngraph 18 hereof, Al covennnts and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Morigage, but does not execute the Note: () is co-signing this Mortgage
only to morigage, gram and convey thit ‘sorrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personuily liable on the Note o7 2ader this Mortgage, und (©) agrees that Lender and any other Borrower
hereunder may agree 1o extend, modily, foriwed, or make any other accommodations with regard (o the terms of this
Morigage or the Note without that Borrower's conzont and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

L. Notlee. Except tor any notice required under applicabe law 1o be given in another manner, (1) iy notice to
Rorrower provided for in this Mortgage shall be given by delivesing it or by matling sush notice by first class mail
mldressed to Borrower or the current owner at the Property Address ozt such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personallv-table on this Note as these person's names and
addresses appear in the Leader's records at the tine of giving notice and (25 iy notice to Lender shall be given by first
closs mail to Lender's address stated heren or ta such other address as leadercnny designaie by notice to Borrower as
provided herein, Any notice provided for in this Mortguge shall be deemed tohave been given to Borrower or Lender
when given in the manner designated herein,

2, Governlg Law; Severabllity, The state and loeal laws applicable o this Mozt gage shall be the laws of the
jurisdiction in which the Property is loeated. The foregoing sentence shall not Timit the apy ticat itity of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts wisit moplicable law, such
contlicts shall not aifect other provisions of this Mortgage or the Note which can be given effect sizaew the conflicting
provision, and 1o this end the provisions of this Mortgage and the Note are declared 1o be severabiee s used herein
"eosts™, “expenses” and “attorneys' fees® nclude all sums to the extent not prohibited by applicable-daw or limited
herein,

13, Borrower's Copy, Borrower shall be furnished o conformed copy of the Note, this Mortgage and Rider(s) a the
time of execution or after recordation hereol,
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14, Rehubilitation Lown Agreement,  Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or other loan agreement which Borrower enters into with Lender.  Lender, at
Lender's option, may require Borrower 1o exceute and deliver 1o Lender, in o form acceptable to Lender, an assignment
ol any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made 1o the Property.

1§, Transfer of the Property or o Benceficlal Interest in Borrower, Assumption. If all or any pan of the Property
or any interest in it is sold or transferred (or i 0 beneficinl interest in Borrower is sold or transferred and Borrower is
not a naturad person) without Lender’s prior written consent, Lender may, at Lender's option, for any reason, declare
ol the sums secured by this Mortgage to be immediately due and payable, However, this option shall not be exercised
by Lender if exercise is prohibited by Federal faw as of the date of this Mortgage.

i Lender exercizos this option, Lender shall give Borrower notlee of acceleration, The notice shall provide a period
of not less than 34 drys from the date the notiee is delivered or mailed within which Borrower must puy all sums secured
by this Sceurity Instrwraent. I Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies peranitted by this Security Instrument without further notice or demand on Borrower.

This Mortgage may not be_arewined by a purchuser without the Lender's consent.  1f an assumption is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as awthorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Accelerntion; Remudices.  Upoen Borvowe: s-hrench of any covenant or agreement of Borrower in this
Mortguge, including the covenunts to piy when duezaiy sums under the Note secured by this Mortgage, Lender,
at Lender's option may declare all suma secured by this Mortgage, o be immediately due and payable withom
demand or notice uud may foreclose this Mortgage by jusicial proceeding, Lender shitl be entitled to colleet in
such proceeding nll expenses of foreclosure, including, bus-zot-Hmited to, reasonable uttorneys® fees und costs of
documentary evidence, abstracts and title reports,

17, Assignment of Rents; Appointment of Recelver,Lender In Posaess'on,  As wdditional security hereunder,
Borrower hereby assigns to Lender the rents of the Propenty, provided this-Be:rower shall, prior to acceleration under
paragraph 16 hercol or abandonment of the Property, have the right 1o collect and retain such rents as they become due
and payable,

Upon acceleration under paragraph 16 hereot or abandonment of the Property and atsay time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, Jake possession of and
manage the Property and to collect the rents of the Property including those past due. Al rents coliecuxd by Lender shall
be applicd first to payment of the costs of munagement of the Property and colleetion of remts, Incivdieg, but not limited
to received fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the suis sceured by this
Mortgage,

I8, Loon Charges, 11 the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that Taw is finatly inerpreted so thin the nterest or other loan chirges collected or (o be collected in connection with
the loan exceed permitted Hmits, then: (1) any such loan charges shall be reduced by the amount necessary 1o reduce
the charge to the permitied limit; and (2) any sums already collected from Borrower which exceeded permitted lmits
will be refunded to Borrower.  Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing & direct payment to Borrower. 1f o refund reduces principal, the reduction will be treated us a partinl
prepayment under the Note.

WA (Rev (8 Page $ 0 7 WP I RARMAES Mg

(/)dft) 1151001027 PARDEY




UNOEEICIAL COPY




UNOFFICIAL COPEESL w ow

19, Leglsiation, [f, atter the date hervof, ennctment or expiration of applicable faws have the effect ehther of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according 1o their erms, or all or any part of the
sumns secured hereby uncollectible, us otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare all sums sceurcd by the Mortgage 10 be immediately
due and payable,

2D, Release,  Upon payment of alt sums secured by this Morigage, this Morigage shall become null and void and
Lender or Trustee shall relense this Mortgage without charge to Borrower, Lender, at Lender’s option, may allow a
partial retease of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costy of recordution, if any.

2l Walvze o Homestend,  Borrower hereby waives all rights of homestend exemption in the Property.

22, Huzardouy Suostances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substazizes on or in the Property.  Borrower shall not do, nor altow anyone else to do, anything affecting
the Property that is in vication of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Peaperty of smull quantities of Hazardous Substances thas are generally recoguized to be
appropriate to normal resideciial uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit, or other action by any
governmental or regulatory ageney Or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has nemal knowledge, I Borrower learns, or is notificd by any governmental
ar regulatory authority, that any removal, orotber-remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedinl actions in accordance with Environmentnd Law,

As used n this paragraph 22, "Hieardous Substances™-arc-those substances defined as toxic or hazardous substances
by Environmental Law und the following substances: gaschioz, kerosene, other Sammable or toxic petroleum products,
toxie pesticides and herbicides, volatile solvents, muterinis coitaining nsbesios or formaldehyde, and radionctive
materials, As used in this paragraph 22, *Environmental law*® tieans federal laws and Inws of the jurisdiction where
the Property is located that relate to health, safety, or environmenie:protection.

REQUEST FOR NOTICE OF DEFAULT AND FORELCLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF "tRUST
Barrower and Lender request the holder of any mortgage, deed of trust or other enctmbraaee with o tien which has

priority over this Mortgage 1o give Notice to Lender, at Lender's uddress set forth on page eae-of this Mortgage, of
any default under the superior encumbrance and of any sile or other foreclosure nction,

LN (Res () Fage b ot ) WGINT L FRAARMPLE Mig

$151001422  PARIUY




UNOFFICIAL COPY. .




UNOFFICIAL COWS. =)D R

IN WITNESS WHEREOF, Borrower hus exeeuted this Mortgage,

___(SEAL)

Borrower

Ml a4 n [2 ( ﬁa\/\,u (SEAL)
= JoAN A ARl Borrower
STATE OF inols__ Cla ok __County

(Y

1, _@L& s LI 4 Notary Public in and for said County and State, do hereby certify
that 3 A Ly N ke A (e personally known to me 1o be the same person(s) whose name(s)
. Al ~ = Subseribed to the foregoing instrument, appeated_belfore me this day I person, and
seknowledged that &;/;:wd and delivered the said instrument A/ ) 1A e Mree and

voluntary act, for the ugés s purposes therein set forth,

Given under my hand and officta’ seal ~this '2 3/ L dayuf 7 .19? o~ -
”'

70

Notary/Public
My Commission Expires: 8‘ /S 1) - /

e v

PIPPIVIIYIY
SEAL’
oFFlG\AL SEAL HUE

D
£MQTHY J, ODONOGHY
Mv %‘:‘HY\ P gt SE‘:‘:\ROOD 8/16/08
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