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MORTGAGE UEMC# 98008) 6W03

THIS MORTGAGE (“hecurity Instrument®) s given on APREL 23, 1998, The morgugor is DANILO NACES and
BEBITA NACES, HIS WIFE("Borrower"), This Sccurity Instrument is given 10 UNITED FINANCIAL MORTGAGE
CORP., which is organized mid sxisting under the Jaws of ILLINOIS, and whose address is 600 ENTERPRISE DRIVE,
SUITE 206, OAK BROOK, TLLISGIS 60821 ("Lender®). Borrower owes Lender the principal sum of TWO HUNDRED
NINETY THOUSAND AND 00/100the 1plurs (U.$.$290,000.00). This debt is evidenced by Borrower's note duted the same
date as this Security fnstrument ("Note®), waich provides for monthly payments, with the full debt, if not paid carlier, due and
payable on MAY 1, 2003, This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note,
with interest, and wll renewals, extensions and-podifientions of the Nuter (b) die puyment of all other sums, with interest,
acdviticed under paragraph 7 10 protect the security o iz Seeurity Instrument; and (¢) the perforiunce of Borrower's covetins
and agreerments under this Security Instrument and s Note, For this purpose, Borrower does hereby morigage, grant and
convey o Lender the following deseribed property located tn COOK County, Hiinvis:

LOT § IN THOMAS MORE SUBDIVISION, BEING A SUBD!YISION OF PART OF TUE WEST
172 OF THE SOUTHWEST 1/4, LYING NORTUEASTERLY OF THE CENTER LINE OF RAND,
IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF Tl THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

- 2 2 3

which has the address of __1128 THOMAS MOORE TERRACE _ . MOUNT PROSPECT __
|Surey) 1Chyl
Minois 60056 _("Praperty Address");
{24 Code)

TOGRTHER WITH all the improvemems now or hereatter erected on the property, and ull cusements, appurtenances, amd
Bxtures how or hereniter w pare of the property. Al replacenients wnd additions shall also be covered by this Security Instrament.
AlLaf the foregoing is referred 10 in this Security Instrament as the “Property.”

BORROWER COVENANTS thit Borrower s lmwfully seised of the estate liereby conveyed and s the right o mortgige,
grant and convey the Property and thit the Property is utencuntbered, except for encumbranees of record. Borrower warrants
and will detend generally the title to the Property aguinst alt claims and demands, subject tw any encumbringes of record,
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1 All insurinee policies und renewals shll be acceptable to Lender shall include o standard mortgage cluse, Lender shall
o have the right whold the polivies and remewnls, It Lender requires, Borrower shalt promply give o Lember sl receipts of paid
cr peetivms and renewal notices. T the event of Joss, Borrower shidl give prompt notice to the insuranee carrier und Lender,
4 Lender iy make proot of loss it not made prompily by Borrower,
By Unless Lender wd Borrower otherwise agree in writing, insurance proceeds shill be applied (0 restoration or repair of the
r T3 Property dumiaged, i the restoration or repuir is economileally feasible and Lender's seeurity is not lessened, 1 the restoration or
'1') repuir is oot ‘ccupumigully feasible or Lender's seeurity woukd be lessened, the insurinee procecds .\'Im!'l be applicd to the sums
" ksccurcd by this Security lnstrutent, whether or not then due, with any excess puid to Borrower. 11 Borrower ubandons the
ﬁ-"'i Property, or does ot answer within 30 duys u netice trom Lender tat the insurance corrier has offered w settle u clnim, then
l‘-"‘l' l.cmlpr iy colleet the insuranes progeeds, Lender 1Y use the proceeds 10 FepRIT OF restore tlw}‘m_pcr;y OF 10 pay sums seeured
,:,j by this Securdty tustrument, whether or not then dug, l D J0-luy period will begin WI!cll tie notice I8 given,
N Unless Lender wiwl Borrower otherwise agree in writlng, any application o progeeds 1o principat shall not extend or
postpone the due date of the monthly payments refereed to in puragraphs 1 and 2 or chunge the wmount of the payments, IF ander
© paragraph 21 the Property is nequired by Lender, Borrower's right to any insurnee policies amd proceeds resulting from dumage
to the Property prios o the wequisition shall pass o Lender w the extent of the sums secured by this Security Instrument
imnmedintely prior (© i sequisition.

6. Occupnney, Presezvation, Maintenance nod Protection of the Property; Borvower's Lown Application; Lenscholils,
Bortower shall oceupy. caabitsh, nnd use the Property as Borrower's principal residence within sixty duys after the execution of
this Seeurity Instranient qned” =l continue t oceupy the Property us Borrower's principal residence for at least one year after
the date of occupaney. unless-Ledder otherwise ugrees in writing, which consent shall not be unreasonably withhiehl, or unless
extenuating circumstances exist whach nre beyond Borrower's contrel. Borrower shiall not destroy, damuge or impair the
Property, allow the Property 10 dzieriomie, or commit waste on the Property, Borrower shull be in default if any forfeiture
action or proceeding, whether civil orerisizal, is begun that in Lender's good fubth judgment could result in forteiture of the
Property o otherwise muterially impair thedien eesited by this Security (nstrutment or Lender's security interest, Borrower may
cure sueh a detiult and reinstate, us provided it pargraph 18, by causing the action or procecding 1o be dismissed with a ruling
i, i Lender's good faith determinption, prectadys forfeiture of the Borrower's interest in the Property or other misterial
impainment of the lien crewed by this Seeurity Toriment or Lender's security interest, Borrower shall also be in defiult if
Borrower, during the lonn application progess, gave mateaily flse or insecurate informition or sttements o Lender (oF filed
o provide Lender with any material information) in conneetiva vith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrawer's oceupancy of the Fronerty us w principal residence, 1 this Security Instrament is on u
lensehold, Borrower shatl comply with all the provisions of the teuse/ 18 Borrower sequires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees o the merger i witing,

7. Protection of Lender's Rights in the Property. [ Borrower fls4vaerfonm the covenmns and agreenents contiined in
this Security Instrument, or there is o legal proceeding i may significardy atfect Lender's rights in the Property (such as o
proceeding in bunkruptey, probule, for condemmation or forfeiture or o enforcetaws or regultions), then Lendee muy do and
pay for whatever is nevessary (o protect the vidue of the Property and Lendec's riphts in (he Property. Lender's actions may
include paying any sums secured by u len which has priority over this Securitylnstrument, appearing in court, paying
reasonable uttorneys' fees and entering on the Property (0 make repairs, Aldhough Lewdedivay ke action under this paragraph
7. Lender does not have t do so,

Any amounts disbursed by Lender under this pueagraph 7 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to other teemy of paynient, these wounts shall B interest from the dite of
dishursement at the Note rate snd shatl be payable, with interest, upon notice from Lender to Borrover secitesting pryment.

8. Mortgage Insurance, |t Lender reguired mortgage insurance as a condition of muking the lowi ssenied by this Security
[nstruient, Borrower shall pay the premivms required to maintin the mortgage insuranee in effect. /45 5r any reason, the
mortgage insurines covernge required by Lender lipses or censes to be in effect, Borrower shull pay the presitivms required (o
obtain coverage substamtinlly equivident o the mortgage insuranee previously in effect, at i cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, fronn an altermte mortgage insurer approved by Lemder, It
substantially cquivalent mortguge insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurinee coverage lapsed or seased to
be in effect. Lender will necept, use and retsin hese payments as a loss reserve in leu of mortguge insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortguge insurance covernge (in the amount wnd for the period
thit Lender requires) provided by an insurer approved by Lender again becomes available und Is obwined. Borrower shall pay
the premiums required to maintin mortgage insurance in eftect, or o provide o loss reserve, until the requirenent for morigage
insurance ends in accordince with any written agreement between Borrower and Lender or applicable liw,

9, Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior w an inspection spesifying reasonnble cause for the inspection.
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10, Conclemunation, The proceeds of any award or ¢him for damages, direet or consequentinl, in contection with any
condemnation or other tking of sny part of the Property, or for conveyanee in iew of condemmition, are hereby assigned amd
stiatl be paid to Lender,

fn the event of 5 total taking of the Property, the proceeds shull be applied o the sums secured by this Security Instrunient,
whether or not then due, with any excess paid to Borrower. I the event of s partial tking of the Property in which the fair
market vidue of the Propenty immedintely before the wking is equal (o or greater than die amount of the sums secured by (his
Security Instrument immedintely betore the mking, unless Borrower and Lender otherwise agree in seriting, the sums secured by
this Security Instrument shill be reduced by tie amoutt of the proceeds multiplied by the following fraction: (1) the twotal simount
of the sums secured immedintely betore the tking, divided by (b) the fair market value of the Property immediately betore the
wking, Any balunce stabl be prid to Borrower, In the event of w partial tking of the Property in which the thir market value of
the Property immedintely hetore the uking is less than the mmount of the sums secured immediniely before the taking, unless
Borrower wid Lendur oierwise agree in writing or unless applicuble law otherwise provides, the proceeds shall be applied w the
sums seeured by this Seeurity Instrument whether or ot tie sums are then due.

It the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower thiat the comdemar offers to mike un
award or settle a ohans tor dumages, Borrower fails 10 respond o Lender within 30 days sfier the dite the notive is given,
Lender is authorized o eatiect and apply the proceeds, st its option, either to restoration or repair of the Property or (o the sums
secured by this Seeurity [ustemment, whether or not then due.

Unless Lender snd Borrover otherwise ugree i writing, any applicution of proveeds to principad shall siot extend or postpone
the due dinte of the monthly pry:aeits referred W in puragraphs | and 2 or change the amount of such puyments.,

11, Borrower Not Relensed; “oriiearance By Lender Not o Walver, Extension of the time for payment or modification of
amartization of the sums secured by this-Security nstrument granted by Lender o any suceessor in interest of Borrower shall tot
operate  release the linhillty of the origing Borrower or Burrower's successors in interest, Lender shall not be required w
commence progeedings against wiy suceessor i interest or refuse 10 extend time for payment or othersise madity amontizaion
of the sums secured by this Security Instrumant by reason of any demand made by the original Borrower or Borrower's
sUcCessors i interest, Any forbearange by Levder-in exereising wny right or remedy stadl not be o waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Sevarnl Linbllity: Cowslgners, The covennnts and agreements of this
Security Tustrument shatl bind and benetit the successors apd-ussigns of Lender and Borrower, subject w the provisions of
puragraph 17, Borrower's covernts wnd ugreements shull be juint and several. Any Borrower who co-signs this Security
Tostrumient but does ot execute the Notes () is co-signing this Socurity instrument only to mariguge, gram and convey that
Borrower's interest in the Property under the wrms of this Security ansirument; () is not persomally obligated o pay the sums
secured by this Security Dnstrument; and (¢) ugrees that Lender and any ather Borrower may ngree to extend, madify, forbear or
make any necommodations with regard 1o the terms of this Security Instrumentar e Note without thit Borrower's consent,

13, Loan Charges. {f the loun secured hy s Security Instrument is suigeet to2e-w which sets maxinin loan charges, wd
it bew is fually interpreted so st the interest or other foan churges collected or e collected in contieetion with the loan
exceed the permited lines, them G any such foan charge shill be reduved by the wisant necessiry to reduce the charge to the
permitted Hmit and (0) wny sums already collected from Borcower which exceedged permitted limits will be refunded o
Borrower. Lender muy choose to make this refund by reducing the principat owed under the” o or by making a direst puyment
o Boreower, 114 refid reduces pringipal, the reduction will be treted us w purtial prepayment without any prepryment charge
uider the Note,

(4, Notices, Auy notice to Borrower provided for in this Seeurity fnstrument shiall be given by dediveziag it or by maiting it
by first class mail wnless applivable Taw requires use of another method, The notive shall be directed 10 Property Address or
any other address Borrower designates by notice w Lender, Any notice to Leader shall be given by first chass madl e Lemder's
address suted herein or uny other address Lender designates by notice w Borrower. Auy notice provided forda this Security
Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph,

15, Governlng Law; Severability, This Security fustrument shall be governed by federal lnw and the law of the jurisdiction
in which the Property is Tocuted, 1n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Taw, sueh contlict shall not affect oter provisions of this Security Instrament or the Note which cin be given effect
without the contlicting provision, To this end the provisions of this Seeurity Tnstrament and the Note are declired to be
severuble,

16. Bovrrower's Copy. Borrower shufi be given one conformied vopy of the Note and of this Security [nstrument,

17, Teansfer of the Property or a Beneficin) Interest in Borrower, 17wl or wny part of the Property or any interest in it i
sold or teansterred (or iF o beneticinl nterest in Borrower is sohd or transferred and Borrower is nat i staral person) without
Lender's prior written consent, Lender may, at its option, require inmedinte payment in full of il sums secured by this Security
fustrument, However, this opton shall not be excreised by Lewder it exercise is prohibited by federal law us of the dute of this
Security Instrument,
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DI Lender exercises this option, Lender shll give Borrower notice of weceleration, The notice shull provide u period of not
oo less than 30 days fram dhe dute the notie i detivered or mailed within which Borrower must pay all sums seeured by this
Lh, Security Instrument. 1 Borrower (uils 1 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
A1 permitted by this Security Tnstrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, 17 Borrower meets certain conditions, Borrower shall have the right to have enforcement
ol this Securdty lnstrument discontinued w any time prior o the cartier oft (8) S duys (or such other period as applicable low may
specity tor reinstatement) betore sule of the Property pursuani to any power of sule contained in this Security Instrument; or ()
entry of a judgment enforcing this Security hstrument, Those conditions are that Borrower: () puys Lender all sums which then
woukl be due under this Seeurity Instrument and the Note as i no seceleration had occurreds (b) cures any defuult of any other
covenants or agreenents; (¢) pays il expenses incurred in entorcing s Security fastrament, including, but sot limited w,
rensonable aitortieys' feess amd (4) takes sueh uction as Lender may reasonably require (o assure that the tien of this Security
fustrument, Lender's rights in the Praperty snd Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatenent by Borrower, this Seeurity Instrament and the obligaions secured hereby shall remuin
fully etfective us if wasceleration had oceurred, However, this right o reinstate shitl notupply in the case of aceelertion under
purugtaph 17,

19, Sule of Note! Caenge of Loan Servicer, The Note or a paetinl imerest it the Note (together with this Security
fnstrument) may be sold ob< o more tmes without prior notice to Borrower, A sile niay result in o chinge in the entity (known
as the "Loan Servicer™) thareatleets monthly payments due under the Note and this Seeurity Instrunient, There also may be one
ot more chinges of the Loan Serviceunretnted o a sale of the Note, F there is o chunge of the Loan Servicer, Borrower will be
given written notice of the change m sesordance with paragraph 14 above and applicable law. The netice will state the nume il
address of the new Loan Servicer and i nddress to which payments should be minde, The notice will ulso contain any other
information required by applicable lnw,

20. Huzardous Substances, Borrower shed not cause or permit the presence, use, disposal, storage, of relense of any
Huzarcdous Substances on of in the Property, Borsawes shall not do, nor allow anyone else to do, anything aftecting the Property
that is in violion of any Environmental Law, Toz ricseding two sentences shall sot apply (o the presence, use, or storage on
the Property of small quantities of Hizardous Subsiaiess tat are generally recognized w be uppropriste to normal resicential
uses aned o nsintenanee of the Property.

Boerower shall promply give Lender written notice oc_wny_investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory ugency or privite purty involving the Pranerty aicd any Hazardous Substunce or Environmentl Law
of which Borrower has actunl knowledge. I Borrower learis, or I atified by any governmentud or regulatory authority, thit
any removal or other remediation of any Hizardous Substince affecting tie Property Is necessary, Borrower shall prompily tuke
Wl necessury remedial actions in nccordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those subsiapses detined as toxic or bizsrdous substunwes by
Environmental Law and the tollowing substancess gasoling, kerosene, other Qamzuble or toxic petroleum produets, toxic
pestivides und heebicides, volatile solvents, materints containing ashestos or formaldeliyde, wnd radionctive naterials, As used in
this paeageaph 20, *Environmental Law® teans edetal s and laws of the jurisdictionsehzee the Property is tocated that relate
to health, sutety or environmental protection,

NoN-UNIPoRM COVENANTS, Borrower und Lender further covenant and agree as follows

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o ucceleration followly g Borrower's brench of
uny covenant or agreement in this Security Insteument (hut not prior to necelerntion under puragerpic {7 unless appticable
taw provides otherwise). ‘The natice shall specify: (n) the defunlt; (h) the actlon required to curc thedefault; (c) » date,
not less than 30 days from the dute the notice is given to Borrower, by which the default must bezraeds aned {d) thit
fallure to cure the default on or before the date specilied in the notice mny result in nccelerntion of the-sums secured by
this Security Instrument, foreclosure by Judicinl procceding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstite alter neceleration and the right to assert In the fareclosure procecding the nonsexistence
of w defanlt or mny other defense of Borrower to uccelerntion and foreclosure. If the default is not cured on or before the
date specifled in the notice, Lander nt Ilts option may require immediate puyment in full of all sums secured by this
Security Instrument without further demnnd and may foreclose this Security nstrument by Judicial proceeding, Lender
shall be entitled to collect all expenses Incurred in pursulng the remedies provided in this parngyuph 21, tircluding, but not
lisstted to, rensonnble nttorneys' Tees and costs of title evidence,

2. Relense, Upon puyment of all sums secured by this Security tnstrument, Lender shall release (his Security lnstrument
without chaege to Borrower,  Borrower shall puy any recordation costs,

23, Waiver of Homestend,  Borrawer waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument, [f ong or more riders are executed by Borrower and recorded together with this
C Security Lostrument, the covenants und agreements of each such rider shall be incorporated into wnd shall amend and supplement

the covenants and agreements of this Seeurity losteument as it the rider(s) were a part of this Security Instrament,
I(‘huk applicable box(es)|

CIAdjustable Rate Rider O Condominium Rider (It Family Rider
ClGraduated Payment Rider () lanned Unit Development Rider {7 Biweekly Payment Rider
CIBadtoon Rider ClRate tprovement Rider (J8econd Home Rider
C10her(s) [specityl

BY SIONING BRLOW, Borrower aceepts sl igrees to the terms andd covennes contained in this Security Instrument and in
L any rider(s) executed by Borrower and recorded with it,

Withiesses: -

<7 ﬁ Lol /LJ/( 1 (Sea)
I)AN“..O NACES Jlotfowes
Social Security Number  481.53.7473

-

), \
ﬁléww /Vébcfl.._) _(Sed)
BEBITA NACES awer
Sucial Security Number  180:66-8473

(Seal) /. (Sead)

Qoprowst
Sovial Security Number Socinl Security Number
[(Space Below This Line For Acknuwedgme|

STATE OF [LLINOIS, COOK County ss;

Qorrower

0 . . ‘ .
l, / (( VS \ ((/ L i , 4 Notiry Public in and for ssad ¢eanty and state do hereby certity

thit DANILO NACES and BLBI'I‘A ACES, HIS WIFE, personully known 1o me to b the sime person(s) whose nane(s)

subseribed 1o the !urc;.unu, instrument, appeared betore me this day in person, and scknawledged that / e/ /
signed and delivered the said instrumenst as 7}/( 0 free and voluntary. net; for the uses nnJ (¥ .m,m thurcm \c( forth,
Given under my hand and official seal, this « ). 2 dny ulL ( ,,( ( )A(
uouunuun v ( A g

My Commission Expircé. "OFFICIAL SEAL" ﬁ 1t Ay Nl :} )
\ANNEC BRUNKER Num) Publie
Notaty Public, 8tate of nhnou

20190
mmisgion Explr
QBQAOYOCOOOOOOQQQ 00000 s00

voo

-ODOHOY

This fustrumient was prepared by: GLEN A, SCHAP for: Unlted Fnancint Mortgage Corp,, 600 Emerprise Drive, Suite 200,
B 1 1 4
Ouk Brook, linois 60523 Form 3014 980 grage 6 of b pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DRVELOPMENT RIDER is mude this __23RD _ duy of _APRIL 1998 |
amd s incorporated into and sttt be deemed to wnend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security [nstrument”) of the sume dite, given by the undersigned (the "Borrower®) 1o
secure Borrower's Note (o UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION
(the "Lender*) of the same dute md covering the Property deseribed inthe Security Instrament and located
w:

1128 THOMAS MOORE TERRACE, MOUNT PROSPECT, 1LLINOIS 60086
(Propenty Addresy]
The Property-includes, but is not limited 1o, w parcel of Tand improved with a dwelling, together with
other sueh earcelswid certain common areus and facilities, as described in:
'UVTTONS, AND RESTRICTIONS QF RECORD,

[T VD U S T

“on

(the " BDeclarstion™), The l‘r{vjh:.’:y is o purt of u plunned unit development Known us
THOMAS MORE

e

[Namne of Planned Unit Development]
(the "PUD"). "The Praperty also includes Barrower's interest in the homeowners association or equivalent
entity owning or managing the comtiea ireas wnd facilities of the PUD (the "Owners Association”) ind
the uses, benetits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covemnts and agreements mide in the Security lastrument,
Borrower and Lender further covenunt and agree us ollows:
A. PUD Obligntions, Borrower shall perform all of Barcower's obligations under the PUD's Constituent

Documents, “The *Constituent Documents™ are the: Gy /Oeclaration; (i) articles of incorporation, trust
instrument or any equivalent document which cremtes the-owners Associution; and (i) any by-laws or
other rules or regulutions of the Owners Associntion. Borrower shall promptly pay, when due, all dues
wid assessments imposed pursuunt to the Constituent Documents:

B, Hozaed Insurance. So long as the Owners Associntion maintmpes, with a generally tecepted
insurance carrier, o “master” or "blanket" policy insuring the Property wiriciy is satisfuctory 1o Lender wnd
which provides insurunce coverage in the wmounts, tor the periods, and sgainst the hinzards Lender
reqquires, including fire and huzards included within the wem “extended coverage,” men:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pasment (o Lender of the
yeurly premium instaliments for nzard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenint § to maintin hazard insurance sagsage on the
Property is deemed satistied (o the extent thae the required coverage is provided by Aps, Owners
Association policy,

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage pirovided
by the master or blanket policy.

In the event of u distribution of huzard insurance proceeds in liew of restorntion or repuir following o
loss to the Property, or to common areas and facilities of the PUD, uny proceeds puyable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Linbllity tnsurance, Borrower shull tke such sctions as may be reasonable to insure that the
Owners Associution maintains a public linbility insurance policy aeeeptable in form, amount, wnd extent of
coverage to Lender,

MULTISTATE PUD RIDER-Single PumityFannie Mae/Frediie Mac UNIFORM INNTRUMENT Form 3150 /90
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D, Condemuntion, ‘The proceeds of any award or cluim for damages, direct or consequentinl, payable
w0 Borrower in connection with any condemnation or other taking of all or any part of the Praperty or the
common areas and fagdlities of the PUD, ar for any conveyanee in lieu of condemnation, ure hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

[, Lender's Prior Consent, Borrower shall not, exeept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Praperty ar consent

(1) the abandonment or terminution of the PUD, except for abandonment or erminition required by
law in the case of substantinl destruction by tire or other cusualty or in the case of a wking by
condemuation or eminent domaing

(i) wny amendment to any pravision of the “Constituent Documents® it the provision is for the
express benite ol Lender;

(i) termition of professionat munagement and assumption of selt-mumgement of the Owners
Association: or

(iv) uny aeton’ which would have the eftect of rendering the public liability insurunce coverage
maintained by the Owners Associution unaeceptble to Lender,

F. Remedies, I Borroser does not pay PUD dues und assessments when due, then Lender my pay
them. Any amounts disburszd by Lender under this paragraph £ shall become ndditionad debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenider agree to other terms of payient, these
amounts shall bear interest from: thedate of disbursement at the Note rate uid shall be payable, with
interest, upon notice from Lender to Lorrower requesting payinent,

By SIGNING BELOW, Borrower uceepts sk agrees to the teems and provisions contuined in this PUD
Rider,

"':—AKCLH_‘(Q.-(L} A8 o _(Sead)

DANILO NACLS Jhornewer

&Mt ol QC(/J L

ll TA NACES Horowe

__(Seal)

Jiortower

MULTISTATE PUD RIDER-Single Pamily-Fuunie Ma/Froditie Mae UNIFORM INSTRUMEN'T Forw 3180 9190
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