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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared by:  pebra L. Andis
National City Mortgage Co dba
13520 N DAMEN BT 8TR B
LHICAOO, IL 60622 0008740148
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State of Dlinaly MORTGAGE
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THIS MORTGAGE (“Sceurity Instrumeni”) is given on April 24, 1998
The Mortgugor is

JOSE BRAVO and JULIA BRAVO Husband aiia Wife

("Borrower"). This Security Instrument is given o

National City Mortgage Co dba
Commonwealth United Mortgags Company

which is organized and existing under the laws of  pne grate of Ohis  and

whose address s 3232 Newmark Drive, Miamisburg, OK 45342
("Lender”). Bormwcr owes Lended e principal sum of
ONE NUNDRED POUR THOUSAND TWO HUNDRED NINERTY PIVR & 00/100

Dollurs Us.s 104,295,00 )
This debr iy evidenced by Borrower's note duted the same dute as this Sceurity lnstrument ("Note"), which

provides for monthly payments, with the full debt, it not paid earlier, duc and payable on  ya
202 . ‘This Sccurity Instrument secures to Lender: (a) the repayment of l¥w debt evidenced by the
Note, with intcrest, and all renewpls, extensions and modificutions of the Note: (b) the payment of ull other sums, with
interest, advanced under paragraph 7 1o protect the security of this Sceurity Instrument; and (¢) the performance
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I the amounts held by Lender for Escrow ltems exceed the amauants permitied o be held by RESPA, Lender shall
account o Borrower for the excess Tunds as required by RESPA. I the amounts of funds held by Lender ayany time
are not sufticient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA,

The Eserow Furds are pledged us wdditional seeurity tor all summs secured by this Security Instrument, 1 Borrower
teachers to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remuining for
all instaliment items (n), (b), and (¢) and any mortgage insurance premium installment that Lender has ot become
oblignted to pay to the Secectury, tnd Lender shall promply refund any oxeess funds 1o Borrower, Immedintely prior 10
i Toreclosure sule of the Property of its acquisition by Lender, Borrower's account shall be eredited with any bulance
remaining tor all installments for items (u), (b), and (¢),

3, Application of Payments, Al payments under paragraphs 1 and 2 shatl be applicd by Lender os follows:

Eirst, <o ihe mortguge insurnee premium 1o be paid by Lender to the Seeretary or 1o the monthly charge by the
Secretary instesd 8- the monthly mortgage insurance premium:

Second, w0 iy Aaxes, specinl assexsments, leaschold payments or ground eents, and fire, food and other hazard
INSUPANCE PROMININS, s recnired;

Thied, to interest ae 2anider the Note,

Eourth, o amortizatior of the prineipal of the Note: und

Eilth, 1o Ine charges due undesthe Nole,

4, Fire, Flood und Other Huzara Insurance, Borrower shall insure all impeovemenis on the Property, whether
now in existence or subsequently crecter wpainst any hizards, cosunlties, umd contingencies, including fire, for which
Lender requires insurunce, This insurunce shatl bo mauintained in the amounts and for the periods thi Lender requires.
Boreower shall also insure all improvements on the Property, whether now in existence or subsequently erected, aguinst
loss by foads to the exient required by the Scetetacv” All insurance shull be cartied with companies approved by Lender.,
The insurance policies and any rencwals shall be ack! by Lender and shall inchade loss payable ¢liuses in favor of, and
in 0 form aeceptuble to, Leader,

In the event of loss, Borrowor shall give Lender imiredate notice by mail, Lender may make proof of loss if not
mude prompily by Boreower, ach insurance compuny conceriedis hereby authorized und direeted to muke payment for
such foss directly to Lender, instead of 1o Borrower and 1o Lendsr jintly, Al or any part of the insurance proceeds iy
be upplicd by Lendor, ot its option, cithor (1) 10 the reduction ofthe indebiedness under the Note and this Security
Instrument, fiest (o uny delinguent amounts applied in the order in paragrart-3, and then to prepayment of principal, or
() o the resoration or repuir of the damaged Property. Any application of the proceeds 1o the principal shall not extend
¢ posipone the due dute of the monthly payments which are referred 10 in paragruph 2, or chunge the amount of such
payments, Any excess insurance proceeds over un amount required 1o puy all Gatiaeding indebtedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

In the event of forectosure of this Sccurity [nstrument or other transfer of title (o the Property that extinguishes the
indebtedness, nll right, title and interest of Boerower in and W insurance policies in force shal® pass (o the purchuser.

S, Occupuncy, Preservation, Malntenance und Protection of the Property; Borecese's Loun Application;
Lenseholds, Borrower shull occupy, establish, and use the Property us Bortower's principal cesidenze within sisty duys
after the execution of this Sceurity Instrument (or within sixty duys of o later sule or transfer of the Proncrty) and shall
continue to oceupy the Property as Borrowee's principal residence for at least one year after the dute of occupaney,
unless Lender delermines that requirement will cause undue hardship for Borrower, or unless extenunting circumstances
exist which are beyond Borrower's control, Barrawer shabl notify Lender of any extenuuting circumstnces, Borrower
shall not commit waste or destroy, damage or substantiolly change the Property or allow the Property to deleriorute,
rensonible wear and tear excepled, Lender may inspeet the Property il the Property is vacant or abandoned or the lown is
in defuult. Lender may take reasonuble setion 10 protect and preserve such vicant or abandoned  Property.
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(i} All or part ol the Property, or a beneficind interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other thun by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchuser or grantee docs so occupy the Property but his or her credit hus not been approved in accordance
with the requirements of the Secretury.
{€) No Waiver, [T circumstances oceour that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretury, In many circumstances regulutions issucd by the Secretary will limit
Lender’s rights, in the cose of puyment delaults, to require immedinte payment in full and foreclose if not paid,
‘This Seeurity Instrument does not authorize acceleration or foreclosure il not permitied by regulations of the
Sccreacy.
(¢) Muiezage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not determined o
be cligiole Tor insurance under the National Housing Act within 60 days tom the date hereof, Lender may, at
its option; ragvirc immediate payment in full of all sums securcd by this Sccurity Instrument. A writien
stternent of woy asthorized agent of the Scerctary dated subsequent to 60 days {rom the date hereof, declining
W insure this Secars'y Instrument and the Note, shull be deemed conclusive prool of such incligibility,
Notwithstanding the ‘orsgoing. this option muy not be cxercised by Lender when the unavailability of
insurance is solely due 1o Lender’s fuilure 10 remit @ morigage insurance premium to the Secretary,

10. Reinstatement, Borrowet Bas o right to be reinstited if Lender has required immediate payment in full becuuse
of Borrower's failure to pay an amount sue under the Note or this Security Instrument. ‘This right applics cven after
foreclosure proceedings are instituted. To-reinstate the Sceurity Instrument, Borrower shall tender in a lomp sum all
amounts required to bring Borrower's siccount-euerent including, to the exient they are obligutions of Borrower under
this Sccurity [nstrument, foreclosure costs andoeegsonuble and customary attorneys’ fees and expenses properly
associmted with the foreclosure proceeding, Upon reinswtement by Borrower, this Security Instrument and the
obligntions that it securcs shall remain in effect as if Lender had not required immedinie payment in full, However,
Lender is not required 1o permit reinstatement it (i) Lender has accepied reinstaiement afier the commencement of
forcclosure  procecdings within two years iminedintely preceding the commencement of o current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on dificier. srounds in the future, or (iii) reinstatcment will
adversely alfoet the priority of the lien crented by this Security Instrunea,

L, Borrower Not Releused; Forbearunce By Lender Not-w Walrer, Extension of the time of payment or
mudification of amortization of the sums sccured by thiy Sccurity [nstrunent srunted by Lender 1o any successor in
interest of Borrower shall not opersite to release the linbility of the original Boriewor or Borrower's suceessor in interest,
Lender shall not be requited to commence proceedings against any successor i fawrest or refuse o extend time for
payment or otherwise modify mmortizntion of the sums secured by this Sceurity Instumient by reason of wny demand
nawle by the original Borrower or Borrower's successors in interest. Any forbearance by Gonder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Juint and Several Linbility; Co-Signers, ‘The covenants and ugrecients of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrov-er, subject to the
pravisions of parugraph 9(b). Borrower's covenants and agreements shall be joint und several. ‘Any Borrower who
co-signs this Sceurity Instrament but does not execute the Note: (n) is co-signing this Sceurity Instruzaent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not persomilly obligited 1o pay the sums sccured by this Security [nstrument; and (¢) ugrees that Lender and any other
Borrower may agree to extend, matily, torbear or make uny accommadations with regard to the terms of this Sceurity
Instrument or the Note without that Borrower's consent,
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18, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shalt be entitled to collect ull expenses incurred
in pursuing the remedies provided in this paragraph I8, including, but not limited to, reasonuble nitorneys' fees
aned costs of title evidence,

If the Lender's interest in this Security lustrument is held by the Seeretury und the Secretury requires
immedinte payment in full under Paragruph 9, the Secretary may invoke the nonjudicinl power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3781 et seq) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure and o sell the Property as
pravided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availuble to o Lender under this Paragraph 18 or applicable luw,

19, Rewease, Upon puyment of all sums secured by this Sccurity Instrument, Lender shall release this Security
{nstrument withiont-charge o Borrower. Borrower shall pay any recordation costs.

20, Walver ol Hamastend, Borrower waives all right of homesieud exemption in the Property.

21, Riders to this Secicity Insteument, [f one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, thr sovcnants of cuch such rider shall be incorporated imo and shall amend and
supplement the covenants and agreement:-af this Sccurity Instrument os i the rider(s) were o part of this Seeurity
Instrument. {Check upplicable box(es)), ) L

j Condominium Rider L:] Growing Equity Rider [_) Other {specilyl
| 2] Plunned Unit Development Rider 1L Gradunted Payment Rider

Page 20t 8
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PLANNED UNIT DEVELOPMENT RIDER

FITA Case S0 777
131:9148309- 703

THIS FENNED UNIT DEVELOPMENT RIDER is made ths T aeen T g
r

Ap \ ,and iy incorporated  into and  shall e
deemed 1o amend e supplement the Mongage, Deed of "Trust or Security Deed ("Security lnstrament”) of
the same dute given iy the undersigned  "Borrower”) 0 secure Borrower's Note  ("Note”)

National City Mortgeze Co dba Commonwealth United Mortgage Company
("Lender”) of the same dute wintcovering the Property described in the Sccurity Instrument and locsted at:

10021 PRONTAGE, S8KOKIE, Illinois 60077

Ytnapeny Addiess)
The Property  Addeess ix o part of - a_planned  unit development  ("PUD") known us

{Name of Manned Un't Divelopment]
PUD COVENANTS. In addition to the covenants wad apseements made in the Sceurity [nstrument,
Borrower and Lender further covenant and agree as follows:

A, So long ax the Owners Associntion (or cquivalent eatty hoiding title 10 common arcus and
ficilities), acting as trustee for the homeowners, mainains, with u generully aceepted
insuennce carrier, 8 "muster” or "blanket" policy insuring e ranerty located in the PUD,
including wl impravements now existing or hereafter crected on e morigaged premiscs, und
such policy is satisfuctory to Lender and provides insurance coverage i ihe mwnounts, for the
periods, and against the huzaeds Lender requires, including fire and ‘other hazards included
within the term “cxtended coverage,” und loss by flood, to the exiept reyuired by the
Secretry, then: (i) Lender wadves the provision in Paragruph 2 of this Security tnstument for
the monthly payment (o Lender of one-twelfth of the yearly premium insallinents for hazard
insurance on the Property, and (ii) Borrower's abligation under Parugraph 4 of <nis Sceurity
Instrument to maintain huzard insurnnce coveruge on the Property is deemed satisier i the
cextent that the requircd coverage is provided by the Owners Associntion policy. Beseswer
shall give Lender prompt notice of any lapse in requircd huzard insurunce coverage und of
ony loss occurring from & hazard, In the event of o distribution of hnzard insurunce proceeds

FHA Multiniate PUD Ridor - 10/98

;500U (9708)

q‘ .
Page 1 of 2 Mnitjals; ”\¢ _-_b:)/
VMP MORTGAGE FORMS - (800)521-7201
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LEGAL:

ADDRESS:

PIN:

UNQEGICLALLLPY

PARCEL 1: THE WEST 18,50 FEET OF THE EAST 110.33 FEET OF
THE FOLLOWING DESCRIBED PROPERTY: LOT 12 (EXCEPTING THE
SOUTH 1.19 FEET THEREOF) AND THE SOUTH 1.32 FEET OF LOT 11,
ALSO THAT PART OF LOT "A", LYING NORTH OF THE EASTERLY
EXTENSTON, OF THE NORTH LINE OF THE SAID SOUTH 1.19 FEET OF
LOT 12 AND LYING SOUTH OF THE EASTERLY EXTENSION OF THE
NORTH OF THE SAID SQUTH 1.32 FEET OF LOT 11 (TAKEN AS A
TRACT) , IN ORCHARD MANOR HIGHLANDS SUBDIVISION OF PART OF
THE EAST 5 ACRES OF THE WEST 15 ACRES OF THE FRACTIONAL
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THID PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF .COOK COUNTY, ILLINOIS, ON AUGUST 1, 1556, AS DOCUMENT
NUMLER 1686411,

PARCEYL 2: EASEMENTS FOR INGRESS AND EGRESS AND FOR PARKING
APPURUANANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN DOCUMEYT DATED JUNE 3, 1957 AND FILED AS DOCUMENT NUMBER
LR 1791791,

10021 FRONTAGE ROAD
SKOKIE, IL 60077

10-09-200-106-0000
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