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SUBORDINATION AGREEMENT® 5"

THIS SUBORDINATION AGREEMENT (this "Agreement™) 15 entered into this 23rd duy of Apnil,
1998 by and aniong (1) The Fiest Natonal Bank of Clucago, @ natonal bankmg association (the "Senior
Lender™). () Reabty Fuading, 11O an o Dinuted Liability Company (the "Subordinate Lender), und
G VIR Campas & Tower ELEC, an Himaors fimited Tabihity company ("Horrower”),

Recitaly

A The Somor Lender has made o s makmy a Toan (the "Fiest Mortgage Lo} to the
Rorroseer e the orgaal prnepal amount of $ 3,000,000 00 The First Mortgae Loan s
e be secured by fiest mortgage lien (the "Fast Mortgage™) ona multitan vy housimg,
preset located m Chicago, Uhnos (the "Property™). The Property s more fully described
i exed A attached hereto, The Borrower's obhigation t repay the First Mortgage Loan
s evidanded by o Mortgage Note dated April 23, 1998 (the "First Mortgage Note"), and 1 }\Q'
due miatt onMay 1, 2001,

1. The Borrower hasaceuested the Sentor Lender to pernnt he Subordinate Lender to make
o subordinate loan s Rarrower 1 the amount o $ 400,000 00 (the "Subordimate Loun™ ) and
to sectre the Subor St oan by placine o mortgagee hen aganst the Propert:.

¢ Fhe Semor Lender has agreed4onernut the Subordimate Fender to make the Subordimate
Loan und 1o place 4 Subordinate Mortgage Ten against the Property subject ¢ all of the
condit-ons contamed ain this Agressosot,

NOW THEREFORE, m order to induce the Semoi enderto perm t the Subordinate Ler ¢er to make
the Subordiea : Loan to the Borrower and to place a subordinaie mostgage lien against the Property, and 1
eonsaderatio 1 thereot, the Sentor Lender, the Subordinate Lenderdzdithe Borrower agree as follows:

1. Definitions,

Inade tion 1o the terms defined m the Reeitals o this Agreement, for purpores ol this A greement the
followimng te 1 s have the respective meamngs set forth below:

"Aftilinte” means, when used with respect to a Person, a1y corporation, partrership, jomt
ventu ¢, trust or individual sontrolied by, under common control with, or which controls such Person
(the term "contral® for these purposes shall mean the ability, whether by the ownership of shares or
other equity interests, by contruct or otherwise, to elect a majority of the directors of u corporation,
to make management deersons on behalt of, or independently to select the managing purtner of, a
partieship, or otherwise O have the power independently to rew ove and then seleeta magority of
thos¢ individuals exeraisiey, managersal authority over an enity, and control shall be conclusively
presamed i the case ot th: ownership of $0% or more of the equity interests).
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"Horrower” means the Person named as such m the first paragraph of this Agreement und
any cther Person (other than the Senior Lender) who aequires title to the Property altes the date of
this Apreement.

“Business Day ™ means any day other than Suturday, Sunday or a day on which the Semor
I ender s not open for business.

“lust Mortgage Loat Delalt” means a detiult by the Bortower i perfornimg or observing
any o the terms, covenants o conditions in the 1arst Mortgage Loan Documents to be performed
or abserved by it, which continues beyond any apphicable pertod provided in the First Mengage 1oun
Docutients for curing the default,

“Fuest Mortgage Lean Documents” means the First Mortgage Note and all othe docunients
evideaseg or securing the Fiest Mortgage Loan,

"Porsed” means ar mdividual, estate, trust, partnerslop, corporation,  governmental
depar: nent origencor any other entity which has the Tegal capacity to own property.

"Semor bender” sicans the Person named as suchan the irst puragruph on pige | of this
Agreciment.

*Subordinate Lencer” miests the Person named as such in the tirst paragraph on puge 1 of
this Apreement and any other Person wiio becomes the legal holder of the Subordinate Note after the
date s Agreement.

“subordinate Loan Default” means agesault by the Borrower i perfornung or observing any
of the terms, covenants or conditions e the Suourdimate Toan Documents to be performed or
obnerved by it which conanues beyond any appiicableperiod provided i the Suburdinate Loan
Docu aents tor curing the Jefault

"Subordinate T oan Documents” means the Subordinate Nete, the Subordinate Mortgage, and
all other documents evidencing and securing the Subordinate 1dan

"Subordinate Mormgage! means the mortgage or deed of trust ancumbering the Property us
st v for the Subordimate Toan, which is bemg recorded amony theaapgieable Tand records

inmediately followrng the Fust Mortgage and betore this Agreemient.

"Subotdinate Note* means the pronmssary note dited April. , 1998, issued
by the Bottower to the Subordinate ©ender, or order, o evidenee the Subordinate Loan.

Fannte Mae Subordination Agreement (Affordable Housing) Form 4803 8/98 (Page 2 of 1))
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2 Permission to Place Mortgage Lien Against Property.

The Senor Lender agrees, no:withstanding the prohibition against infertor liens on the Proverty con-
tarnedd 1 the Fire Mortgage Loan Docaments and subject to the provisions of this Agreement, to permit the
Subordiniie Lerder to record the Subordinate Mortgage against the Property (which is subordinate in all
respeets to the Ten of the First Mortgage) ta secure the Borrower's obligation to repay the Subordinate Note,
such pertmissior is subpeet to the condition that each of the representations and warranties made by the
Borreeaver and the Subordinate Lendes i Section 3as true and correet on the date of this Agreement and on
the date on whi,h the proceeds of the Sabordmate Loan are disbursed to the Borrower. 11 any of the
representaions and warranties made by the Borrower and the Subordinate Lender in Section 3 is not true and
corredt on both of those dates, the provisions of the First Mortgage Toan Documents apphicable to
unpermtted hens on the Property shall apply.

KN Horrower's and Suburdinate Lender's Representations and Warranties,

The Bor-oveerand the Subordiate Lender each makes the following representations and warranhies
to the Sencor Lender:

(W) Subardivate Note, The Subordinate Note contwins or will contain, by ieorporation
therenryoy this reerence, the followmg provision:

The indebtedies s evidenced by this Note s and shall be subordinate i right
el payment to the por payment in full of the indebledness evidenced by a
Mortgage Note datad April 23, 1998, i the onginal principal amount of
$4,000,000.00 issued by URR Campus & Tower 1.1.C. and payable to The
First National Bank of Chicogo ("Sentor Lender"), or order, to the extent
and i the mannee provided 1 that certan Subordination Agreement dated
April 23,1998, between the puyeeofihis Note, and the Senior Lender and
UIR Campus & ‘Tower L.L.C. (e "Subordination Agreement”). The
riortgage seeuring this Note is and shal? bejsubject and subordinate in oll
respects to the Lens, terms, covenants wid”conditions of the Mortgage
secunng the Mortgage Note as more fully setterth in the Subordinatien
Agreement. The rights and remedies of the payve-and cach subsequent
Folder of this Note under the mortgage securing this Note are subject to the
restrictions and hamtations set forth in the Subordination Agisement. Lach
subsequent holdor of this Note shall be deemed by virtueo? sach holder's
aequisition of the Note, to have agreed to pertform and observeall of the
terms, covenants and conditions to be performed or observed by the
subordinate Len der under the Subordination A greement.

(b) Relatiouship of sorrawer to Suberdinate Leader and Servicer, ‘The Subordirate
Lender s an Attihate of the Bortower,

9] Term. The stated term of the Subordinate Note does not end betore the stred term
of the st Mort gage Note.

Fannie Mue Subordination Agreement (Aftordable Housing) Form 4503 8/98 (Page S of 10)
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() Subordinate Loan Documents, The exeeuted Subordinate Loan Documents are
in the sxaet fom submitted to, and approved by, Senior Lender prior to the date of this Agreement.

4. Term i of Subordination,

(w) Agreenent (o Subordinate, The Semor Lerder and the Subordmate Leader agree
that (1 the indebtedness evidenzed by the Subordinate Loan Documents 1s and shall be susordinated
m nght of pay nent, to the extent and i the manner provadec i this Agreement neluding but nol
limite . to Paragraph die) below), to the prior payment i full of the indebtedness evidenced by the
First Mortgage Loan Documents, and (1) the Subordinate Mortgage s and shall be subyect and
subordinate i all respeets to the hens, terms, covenants and condittons of the Fiest Muttgage and to
allad, anees beretotore made or which may hereafter be piade pursuant to the Fiest Mortgage
Gt ang but ot lnnted to, ul sums advanced for the purposes o (x) protecting or further securing
thedicol the Fiest Mortaage, curing detauhs by the Borrower under the First Mortgage Loan
Docur=eis or for any other purpose expressly permtted by the First Mortgage, or (y) constructing,
renoviting fe g, furnishing, ixturing or equippiy the operty).

(b) subordination of Subrogation Rights, The Subordinate Lender agrees that if, by
reason of s paymentor real estate taaes or other monetary obhigations of the Borrower, or by neason
ol 1ts exereise o any orier rght or remedy under the Subord nate Loan Documents, it acquires by
right ¢ ¢ subrogation or otlierw ae a hien on the Property whieh (but for this subsection) would be
semor o the lien of the FirsUviobgage, then, i that event, such hen shall be subject and subordinate
to the en ot the First Mortgage.

(v) Payments Betore Fledt Mortgage Loan Detault, Unul the Subordinate Lender
recetves notice of a Fest Mortgage Loan iefault, the Subordirate Lender shall be entitle d to retn
for its own aceount all payments made under orpursuant o tie Subordinate Loan Docuiments.

() Payments After First Mortgaged.svn Detunlt, The Borrower agrees that, aller
1 rece ves notise (or otherwise aequires knowledge) of 5 st Mortgage Loan Defauli, o will not
make ¢ 2y payirents under or pursuant to the Subordinate Lo Documents (including but rot limited
to prin- ipal, merest, additional iterest, late payment chargest default interest, attorney's lves, or uny
other sums seeured by the Subordinite Mortgage) without the Senor Lender's prior written consent.
The Stbordinate Lender agrees that, atter it receives notice of a First Mortgage Loan Default, it wall
not aceeptany payments under or pursuant to the Subordinate Loan Tocents (including but not
limutted to prine pal, interest, additional interest, late payment charges, defoulvinterest, atlorney's fees,
or any other suus secured by the Subordimate Mortgage) without the Semor bender's prior wiitten
;onsen”,

(v) Recelpt of Puyment Not Permitted Hereunder, 1, ufter the Subordinaze Lender
seeetve s nolice of a Fiest Mortgage Loan Default, the Suborcinate Lender recetves any payments
mder the Subordimate Loan Documents, the Subordinate Lender agrees that such payment or uther
Jistribution will be recerved and held in trust for the Semor Lender and unless the Senior Lender
otherwise nottles the Subordimate Tender, will be promptly remitted, i kind to the Senior Lender,
rapetly endorsed to the Senor Lender, w be applied to the principal of, interest on and other
amoun s due uader the First Mortgage Loan Documents n such order and in such manner as the
senior «ender shall determine i its sole and absolute discrenon. The Subordinate Lender hereby
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treevocably designates, mihes, constitutes and appoints the Semor Fender Gand all Persons
desigmated by the Seior Lendery as the Subordimate Lender's true and fawtul attorniey m fact with
posver to endorse the tame of the Subordinate Lender upon uny cheeks representing payments
reterred G this subsechion.

£, Diefundt Under Subordinute Loan Docaments,

() Natiee of Defuult and Cure Rights, The Subordinate Lender agrees to dehver o
written totiee of cac 1V Subordinate Loan Detiault to the Semor Tender within five Business Days after
the ogvwrrence of the Subordmate Loant Detaull, The Semor Lender shall have the eight, but not the
obligaticn, to cure sny Suborditate Loan Default within the sime time pertad for curng o default
such i iven o e Borrower under the Subordinate Loan Docaments, exeept that the Semor
Lepder's ume peno § for cure shull begin on the dite on which 1 receives notice of the Subordinate
Low Dl Al cmounts advinced or expended by the Senior Lender to cure u Subordinate Loan
Defawdistall be deemed o have been advanced by the Sewtor Lender pursuant to, and shall be
secured bytiedien ot the birst Mortgage.

(h sSthardinute Lender's Exercise of Remedies After Notice to Senlor Lender, 1Y
a Subordmnte Loar2esauit oveues and 1y contimnng, the Subordmate Fender agrees that, without
the Serwor Fender's prion ywriee consent, it will not commenee foreclosure procecdimgs with respect
to the froperts un fer the Subardinate Lonn Docaments ar exercise any othier rights or remedies o
ey ove under e Subordiate Loan Documents, including, but not linnted (o aecclerating the
Suborcmte Toar, collectunyg et appomting (ot secking ihe appuintment of) @ receiver or
exerer my any other rights or “emedieriiereunder.

w) Cross Defanlt, The Borresser and the Subordinate Lender agree thist a Subordinate
Foan detuult shall consttute  detault under the Fust Morgage Toan Documents and the Sensor
Fender shall have the tght o exervise all ngbasor remedies under the First Mortgage oan
Doctinents it e same manrer as i the case of e other defuult thereunder.

0, Detualt Under Fest Maortgage Loan Documents.

(n) Notice of Default and Cure Rights. The Somor Lender shall deliver to the
Subv dmate fender weatten notice of eactt First Mortgage Loan Letauht i cach case where the
Senet Lender has given notice to the Borrower, The Subardimate Levider shall have the nght, but
tot the obligation, ta cure ary such First Mortgage Foan Default within Soaeys following the date
of steh notices provided, however, that the Setor Lender shall be enttled darmp such 30-day
prerted, to eontoe to pursue sts remedies under the Frst Mortgage Loan Documatits. Al amounts
pad by the subordmate Lender to the Semor Lender to cure a First Morigage Foan default shall be
deer wed o Bave been advansed by the Subordinate Lender pursuant to, and shall be secured by the
hen of, the subordmate Mortgage.

(h) Cross Defuwults The Stbordmate Lender ageees that, notwithstundmg any contrary
pro-iston contaned in the Subordmate Loan Documents, a First Mortgage Loan Default shall not
constitute ¢ detaalt under the Subordinate Loan Docaments it no other defuult occurred wnder the
Subordinate Toan Documents unul either (1) the Semor Lender has aceelerated the muturty of the
st Mortgage Toan, or (0} the Seror Lender has tuken atirmative action to exercise its nghts under

Form 4503 8/98 (Page 8 of 10)
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the First Mortgage to collect rent, to appomt (or seck the appomtment of) a receiver or to foreclose
on (01 1o eXersse u power of sale contained m) the First Mortgage. At any tme after o st
Mortgage Loan Detault becomes s default under the Subordimate Loan Documents, the Subordinate
Lender shall be permitted to puesie tts remedies tor default under the Subordinate Loan Documents,
stubject to the resinetions and liitations of this Agreement. 1 at any time the Borrower cures any
Fust Mortgage Loan Defaull to the satisfaction of the Sentor Lender, any default under the
Suborcémate | oan Documents arsing from such Fiest Mortgege Loan Detaalt shall be deemed cured
and the Subordinate Loan shal! be retroactively resstated as if such First Mortgage Loun Detaudt hud
neven neeurre .,

7. Confllet,

Theitorrower and the Subordinate Lender each agrees that, i the event of any conflict or inconsis-
teney aetween e terms of the First Motgage Loan Documents, the Subordinate Loan Documents and the
termns of this Agrderant. the termes of s Agreement shall govern and control: (1) the relative prionty of the
ceeurtty mterests o ihe Semor Lender and the Subordinite Tender i the Property; (1) the timing of the
excreise of remedies dvie Sentor Tender and the Subordimate Lender under the Fiest Mortgage and the
Subordmate Mortgage,w2spectively s and () the notiee requarements, cure nghts, and the other nghts and
oblig tons which the Semor Celder and the Subordmiate Lender have agreed to as expressly provided in this
Agrecment.

8. Rights and Obligatiovs.of the Subordinate Lender Under the Subordinate Mortguge.

subject o cach of the other terms of thix-Agreement, all of the following provisions shall supersede
any provisions ¢ the Subordinate Lown Docuraents covering the same subject matter:

(n) Protection of Security tntorsss. The Subordmate Lender shall not, without the
prior wiitter consent of the 3¢ nor Lender i eactizastnce, take any action which has the effect of
mereasing Uie indebtedness oatstanding under, or zzcured by, the Subordinate Loan Documents,
except that e Subordinate Lender shall have the vight taadiunce tunds to care First Mortgage Loan
Dietauits pursuant to Purugraph o) above and advimee Raizis-pursuant to the Subordinute Mortgage
for the purpose o paying teal estate wxes and insurunice peemivas, making necessury repars to the
Property an | curtng other defauls by the Borrower undet the ¥abordimate Loan Documents.

(h) Condemnation or Casualty, In the event of (1) o takiangor threstened taking by
condemnation or ather exereie of eminent domn of all or a portion ot Groperty (collectively,
a " Laking L ot () the veeurrenee of o ire or other casualty resulting i dadue to all ora portion
of the Property (collectively, +"Casualty”), at any time or times when the First Bortgage remains
@ lienron the Property the foll wang provisions shall apply:

(1 The Subordinate Lender heteby oyrees that its nghts (under the Subordinate
Lo Documents or atherwise) to particapate 1y any proceeding or action relating to o Tuking
amber o Casualty, on to participate or jotn iy seitlement of, or 1o adjust, any clams
resubang trom o Tiking or o Casualty shadl be ard reman subordinate m all respects to the
Semor Fender's nghts under the Fiest Mortgagee Loan Documents with respect thereto, and
the Subordmate Lender shall be bound by any settiement or adjustment ot a chnm resulting
trom s Taking or i Casualty aude by the Semon Lender;

Funote Mue Suburdination Agreement (Afforduble Housing) Form 4503 8/9% (Puge 6 of 10)
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() all proceeds receved or to be reeeived on uccount of a Tuking or u
Casual y, o both, shall be apphied (enther o payme it of the costs and expenses ol repair und
restoration or to paynent of the First Mortgage Loan) i the manner deternmined by the
sentor Lender i its sole diseretion; provided, however, that if the Semor Lender clects to
apply such proceeds to payment of the principal o interest on and ather amounts piyuble
ande - the Fuest Mortgage Loan, any procecds remianing atter the satstacuon in full of the
prineipal of, mterest on and other amounts payable under the Frest Mortgage Loan shall be
pand 0, and may be apphed by, the Subordimate Lender m aceordance with the appheable
provisions ol the Subordinate Loan Documents, provided however, the Senior Lender agrees
to consilt with the Suboedinate Lender in determinimg the application of Casualty proceeds,
provided further however that in the event of any disagreement between the Sentor Lender
and the Subordinate Lender over the application 0! Casualty proceeds, the decision of the
Senior Lender, s sele diseretion, shall prevanl; and

() the Subordinate Lender agrees to exeeute and deliver. at no expense to the
Semor Lender, all documents, instruments, agreerients or further assurances required to
cifectuetsine provisions ol this subsection,

(©) Termiaties-of Subordinate Mortgage  If, after the occurrence of a Frst

Mortgage Loan Detault, the Senwr Lender acquires title to the Property pursuant to a deed in heu

of foreclosure the lien ol the Subordinate Mortgage shall aatomatically terminate upon the Senior

Lender's acquisition of title, providsiahat (1) the Subordina e Lender shall have been given written

Lo +€ N e notige ul the First I&'i()_r_t»g.;nbgg!_.gzl}l_ ]_)_g[;\llll’,lltld(ii)lhc Subordimate Lender s‘hull not have qurcd the

) I rst Mortgige Toan Detault wathin the 20-day period after the date of the noticy referred to w clause
(0, which note miay be given atany imeyer the  Cuve ,mioJ guien ko borrowen  under
‘H.v F'-‘ﬂ' A 'n‘\ljdqt.’ Ludm‘ o fn Y ",‘t\\* m( aw Aca»(e'r-a*’té\\ 0(- 1ty rw)"

(d) No Modifieation of Subordinate toan Documents. The Borrower and the

Subordmate Lender each agrees that, until the prinepetai, imterest on and all other amounts payable

under the First Mortgage Loan Documents have been patd in tull, it will not, without the prior writien

consent of the Semor Lender in cach instance, (1) amend, mio Xty increase, extend, renew or replice

the Subordinue Loan Documents or (1) assign any interest @ the Subordinate Loan.  Any

amendment of the Subordinate T aan Documents or assignment ofie Subordinate Lender's interest

i the Subordiraze Loan without the Seror Leader's consent shintl be Woid ab imitio and of no effect

whatsaever,

& ur 0{.‘
+he,

9. Moditication of Fiest Mortgage Loan Documents,

The Subordinate Lender consents to any-agreement or
wrrangement - which the Sentor Tender winves, postpones,
axtends, reduces or modifies any provisions of the First Mortgage
Eoan Documents, ncludimg any provision requinng the payment
af money.

‘*‘ \(...u\, (N (.(." .,&m-/ T’C"\()k{ u,H.‘.-Mu- Julc o *m M““LC ,.,(Q.‘NJ % N

C\O\\JQ;J <4')' (,\\M'\Jt'a .
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10. Defuult by the Subordinate Lender,

It the Subordinate Lender defaults i performing or
observing any ol the terms, covenants or condihons o be
pertormed or observed by the Subordimate Lender under this
Agreement, the Semor L ader shall have the right to all avaluble
fepad and equitabe reliet.

. Non-Approsal  of  Subordinate  Financing
Terms.,

Thes Agreement does not constitute an approval by the
Semor Lender or Fanmie Mae of the terms of the Subordinate Loan
or linut any of the Borrower's rights to negotiate the terms of the
Subordinate Loan Documentss with the Subordinate Lender,

12. Notlees.

Lach notice, request, demand, conzent, upproval or other
commumcation (herematter in this Section reterred to collectively
as "notices” and seferred o singly as a "notiee) which the Semor
Lender or the Suvordinate Lender s required or permitted to give
w4 other party pursuant to this Agreement shall be in writing and
shall bedeemed to huve been duly and sulficiently given if (a)
personally dehvered with proof of delivery thereof (any notice so
delivered ehedl be deemed to have been recerved at the time so
dehivered), oebysent by Federal Express (or other sumilar national
overnight coung=apsignating carly mornimg delivery (uny natice
so dehvered shallbe deemed o have been recerved on the nexy
Business Day tfollowiig reeeipt by the ourer), or (¢) sent by
United States regastered cresstitied mal, return receipt reguested,
postage prepatd, ata post ofiicedesularly maintamed by the United
States Postal Serviee (any notice sosent shall be deemed o hive
been recerved two days ater naihing i the Umited States),
addressed to the respective parties as tutlows:

SENIOR LENDER:
The Farst Natioral Bank of Chicago
Two First Natioal Plaza, 141 Floor
Ml Suite 0289

20 South Clark Street

Chicago, Hhnois 60670

Attention: Dell McCoy

Fannie Mae Subordination Agreement (Affordable Housing)
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With g Copy t

Applegite & Thorne-Thomsen, P.C.
122 South Green Street, Sutte (08
Chicago, HHmos 00007

Attention: Ma-k Burns

SUBORDINATE LENDER:

Atenhon:

Nuither party may, by notiee given pursuant to thes Parugraph,
chapge the petsan ar persans and/or address or addresies, or
designate an additonal person or persons ot an additional tddress
or nddvesses for is notices, but notice ot a change of address shall
only beetivetive upon receipt.

13 General,

(w) Asslgnment/Suceessors, s Agreemestshall be inding upon und shali iure o
the enefit of the respective el successors und assigns of fie Senor Lender and the Subordinate
l L'H\".".

) No Partnership or Jolnt Venture. ‘The Sewor Aender's permussion for the
slacerment of the Subordinate Mortgage dues not conshitute the Senver Leader us u joint venturer or
nartier of the Subardite Lender. Nether party hereto shull hold wsef ovt ns a partner, ugent or
Attihate of the other party hereto,

i¢)  Senfor Lender's Consent. Wherever the Seor Lender's consentior approval is
tequured by any provision of this Agreement, such consent o approval miy be granted or demed by
the Setor Lender i its sole and absolute discretion.

() Further Assurunces, The Subordimate Lender agrees to eaeeute and debiver all
additional mstruments andk or documents requared by the Semor Lender i order to evidenee that the
Subardinate Mortgage 15 subordinate 1o the hien, covenants and conditions of the First Morgage, or
to futher evidence the intent of this Agreement.

Futade Mae Subordination Agreement (AfTordable Housing)
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(©) Amendment, This Agreement shall not be amended except by written instrument
signed by all parties hereto.

() Governing Law. This Agreement shall be governed by the laws of the State or the
Dusteiet of Columbia i which the Property is located.

{(») Severable Provisions, [ any provision ot this Agreement shall be mvahd or
Lnenforceable to any extent, then the other provisions of this Agre sment, shall not be affected
Uiereby and shall be enforeed to the greatest extent permitied by law.

th) Ferm.  The term o s Agreement shall commengee on the date hereol gnd shall
contirue unhl the varhiest to oeeur of the toblowing events: (1) the payment of all of the prineipal of.
mtrrest ona wd other amounts payable under the First Mortgage Toan Documents; (1) the payment
of altax the prinerpal of, riterest on and otber amounts payable tnder the Subordinite Loan
Docunients, ather than by reason of payments which the Subordinate Lender 1s obligated to remit
to the Sertor Lender pursuant to Seetion 4 hereot’ (1) the aequisition by the Senior Lender of title
to the Propdety’ nuresuant to o toreclosure, or a deed m licu of foreclosure, of (or the exereise of i
pawer of sale cordaned 1) the First Mortgage; or (iv) the acquisition by the Subardinate Lender of
t-le to the Propesty pursuant to a foreclosure, of a deed in lizu of foreclosure, of (or the exercise of
a power of sale containez #4) the Subordinate Mortgage, but anly it sue acquisttion of itle does not
violate any of the terms’of thas Agreement,

INCWTINESS WHEREOE, theparties hereto have executed this Agrecment as of the duy end year
first written above,

SENTOR T ENDER:
The Fiest Hazenal Bank of Chicago

By .x_.en..,,.z w’i’:; et e e e

Name: PLERy
litle: __ Vicenalmp s

-

\'UH()RI)!N/\H: LENDER:

H_\': ' _
Nime 5 ic ’'d /7/4/( (/{
litle: / ¢ J u)(r/’/ Py f7 ,(/ /i "/f(- ,vhfu// (,.,m,/a

24y mmwm.’«(', Aivre ﬁu,mmﬁ,

BORROWER: 4L
UHR Campus & Power LLLC,

An Hhinors himnted habibity company

By: DM 0t Street Partners, L.

An Lo lited lababity company

- L

s Mmmuu PR LT e
By, « &« s~ "7 -
Name: S, Bismarck Bracket:

Title: Manager

Fannle Mac Subordination Agreemeat (Affordable Houslng) Farn
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CHICAGO TITLE INSURANCE COMPANY

CRDERNUYMHER: 1401 00770054% b2

STREET ADDRESS: 4201 W, 36TH ST

CITY: CHICACO COUNTY: COOK
TAXNUMBER: 16-34-400-001-0000

LEGAL DESCRIPTION:

FARZEL 1:

A PARCRL (¥ LAND CON3ISTING OF A PART OF EACH OF LOTS ©, < & 8 IN COUNTY CLERK
LIVISTON ( FCHR WEST 1/2 CF THE SOUTH EAST 1/4 OF SECTION 34,39,13 EAST ETC.
SALD PARCHL OF“LAND BEING BOUNDE(D AND DESCRIBED AS FOLLOWS: BEGINNING ON A LINE
WHIZH 18 1450 TEFT WiST FROM AND PARALLEL WITH THE EAS™ LINE CF 5AID SOUTHEAET
1/4 OF SECTION 34 AT A POINT THEREON WHICH IS 891.97 FRET SOUTH FROM THE NORIH
LINE OF SAID SOUTHEAST 1/4 THE RUNNING WEST ALONG A LINE PARALLEL WITH SAID
MORTH LINE OF THE SOUTNEAS 1/4 A DISTANCE OF 800 FEET; THENCE, SOUTH ALONG A
LLINE WHICH S 2230 FRET WEST FROM AND PARALLEL WITH THI EAST LINE OF SAID
SOUTHEAST L,’4 A DISTANCE OF (689,01 FEET TO ITS INTERSECTION WITH A LINE WHICH IS
115 FEET MEASURED PERPENDICULARL( MORTHWESTERNLY FROM AND PARFLLEL WITH THE
NORTHWESTERLY LINE OF THE LANI'S CF THE METROPOLITAN SANITARY [1STRICT OF GREATER
CHICAGO, "*HIENCE, NORTHBASTWARDLY ALONG THE LAST DESCRIBED PARZLLZL LINE A
DISTANCE OF 862 FEET TO ITS INTEASHCTION WITH SAID LINR WHICH 1§ 1430 FERT WEST
'RCM AND PARALLEL WITH THE EAST LINE/SE SAID SOUTHEAST 1/4 AND THE NORTH ALONG
SAID LAST DISCRIBED PARALLEL LIN® A DISZARCE OF 368.01 FEET TO THE FOINT OF
BRGINNING .

aLSO

FARCEL 3:

KASEMENT ©0R THE BENEFIT OF PARCEL 1 AS CREATED %Y DEED FROM THE PHOPLES GAS

L ICHT AND COKE COMPANY, AN ILLINOLS CORPORATION, /PS5 INSTITUTE OF GAS TECHNOLOGY,
DATED OCTO8ER 24, 1967, RECORDE( NOVEMBER 6, 1967 ASY DOCUMENT 10313957 FOR
INCRESS & M3IRESS OVER A STRIP OF LAND 100 FEEYT WIDE UXTeNCING ACROSS THE EAS'
172 OF THI SOUTHEAST 1/4 OF SKCTION 34, TOWNSHIP 39 NUKTH, RANGE 13 EAST CF THE
THIRD PRINCIPAL MERIDIAN AND ACEOSS A PARI OF LOT 1 IN COUMTLY CLERK'S DIVISION
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION 34 SAID STRIP CF LAND BEING
HOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING ON THE WESI LINE ¢ 'THE EAST 33 FEET
9 SAID SOUTHEAST 1/4 OF SECTION 34 AT A POINU THEREON WHICH (5 247.54 FKET
GOUTH FRCM NORTH LINE OF SAID SOULHEAST 1/4 AND RUNNING, THENDE, SOUTHWESTWARDLY
ALONG A STRAIGHT LINE A DISTANCE OF 1505.27 FEET TO A POINT WHICH 15-808.09
FEET SOUTH FROM SAID NORTH LINE OF THE SOUTHEAST 1/4 OF SECTION 34 AND ON A LINE
WHICH IS 1430.00 FEET WEST' FROM AND PARALLEL WITH THE EAST LINE OF SAIU
SOUTHEAST 1/4; 'THENCE SOUTH ALONG THR LAST DESCRIBER PARALLEL LINE A DISTANCS or
107.7% FEET TO TS INTERSECTION WITH A LINE WHICH IS 100 FEET MEASUKED
EERPENDICULARLY SOUTHEASTERLY FROM AND PAPALLEL WITH THE AFORSSAID STRAIGHT
YINE: THENCE, NORTHEASTWARDLY ALCNG THE LAST DESCRIBED PARALLEL LINE A DISTANCE
OF 1505.27 FERT TO ITS INTERSECTION WITH SAID WEST LINE OF THE EAST 33 FEET JF
SECUION 34 AND THENCE NORTH ALONG SAID WEST LINE OF THE EAST 33 FEEI' A DISTANCE
OF L07.7% FEET TO THE POINT OF BEGINNING IN COOK COUNlY, 1LLINOIS.

PARCEL 3:

RABEMENT POR THE BENEFIT OF PAKCEL 3 AS CREATED BY GRANT FROM FIRST AMERICAN
PEALTY COMPANY, CORFORATION IN UkL, DATED JANUARY 26, 1967 AND RECCREDED JANUARY

[ERTAYNE]
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007700545 D2

STREFET ADDRESS: 4201 W, 36TH 8T,

CITY: CHICAG) COUNTY: COOK
TAXNUMBER: 16-34-400-00!-0000

LAGAL DESCRIPTION:

10, 1967 hS DOCUMENT 20053110 AND GRANT' RECORDED AS DOCUMENT 22178057 FOR A
ROADWAY, 1NO2KSS AND BGRESS AND PASSAGE OF TRAFFIC OVER, UPCN, ALCNG AND ACR0SS:
A PARCEL OF_LAND CONSISTING OF A PART OF THR SOUTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 34, TOWMSHIP 19 NORTH, RANGK 13 KAST ETC. AND CONSISTING ALSO OF A “ARYT
OF LOT 1| COUNTY/CLERK'S DIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SATD
SECTION 34, TOGETHRR WITH A PART OF REACH OF LOTS 4,% AND 7 IN COUNTY CLKRK’H
DIVISION CF ‘FHE BAST /&/2 OF THE WEST 1/2 OF SAID SECTION 34, SAID PARCEL OF LANU
A CHO RCUNDRD AND DESCRIBED AS FOLLOWS: BEGINNING ON A LINE AHICH IS 1430 FEKT
WEOT FRCM AND PARALLEL WITH 'THE BAST LINE OF THE SOQUTHEAST 1/4 OF SAID SECT.ON
AT A DIINT THERKON WHITY 78 091,97 FEET SOUTH FROM THE NORTH LINE OF SAIL
SCUTHEAST 1/4 AND RUNNING; THFEHGE WEST ALONG A LINE PARALLEL WI''H THE KAST JND
WKST CEMTER LINE OF SAID SECTIOH 34 A DISTANCE OF 16615 .39 FEIT; THUYNCE ALONG A
LUME PARALLEL WITH THE EAST LINI CF SAID SECTION 34 A DISTANCE OF 1257.57 FEKT,;
“HENCE NORTHEASTWARDLY ALONG THE ARZ OF A CIRCLE, CONVEX TO 'lBH NORTHWEST AND
IWAVING A RADIUS OF 102.43 FRET, A DISTANCRE OF 160.89 FEET TO A FOINT 468.03 FERT
HOREH FROM SAID EAST AND WEST CENTER LINE OF SECTION 34, WHIUCH POINT IS 2993.96
PLET WEST FROM THE FAST LINKE OF SAID SECTION 34; THENCE, EAS'? ALONG A LINE
PAALLEL WEIH SAID EAST AND WEST CENTER LING OF SECTION 34 A DISTANCE OF 1563.96
FEDT TC 173 INTERSECTION WITH SAID LINE WHICH IS 1430 FEET WEST FROM AND
FAAALLEL WOTH THE EAST LINE OF SALD SECTION 345/ TUENCE SOUTH ALURG THE LAST
CESCRIBED PARALLEL LINE A DISTARCE OF 60.00 FEED, THENCE WEST ALONG A LINK
403,07 FAET NORTH FROM AND PARALLEL WUTH SAID EAST QAND WELT CENTER LINE OF
SECTION 34 A DISTANCE OF 1506,39 FERT; THENCE SOUTHWESTWARDLY ALONG THE ARC OF A
CINCLE, CONVEX TO THE MORWEST AND HAVING A RADIUS OF 1UO TEET A DISTANCE OoF
157,08 FEE. TO A POINT WHICH IS 308,03 FEKT NORTH FROM SA'7 EAST AND WEST CENTER
LING OF SECTION 34 AND WHICH IS 3036.39 FEET WEST FROM THE ERSY LINS OF SAID
SECTION 14; THENCF SOUTH ALONG A LINE PARALLEL WITH 'THE RAST LINS OF SAID
SECTION 4 A DISTANCK OF 1040.00 FEET;THENCE SOUTHEASTWARDLY ALONG THE ARC OF A
CIECLE, CCMVI. TO TEH SOUTHWEST .AND HAVING A RADIUS OF 100 FEET A‘LISTANCE OF
155,08 FEET TO A POINT WHICH [§ 2936.39 FEET WEST FROM THE EAST LINE OF SAID
GUCTION 34 AND WHICH IS 831,97 FiKT SOUTH FROM SAID EAST AND WEST CEMTLP/LINE OF
SiTION :4; THENCE EAST ALONG A LINE PARALLEL WITH SAID EAST PND WEST CENTER
LINS OF SECTION 34 A DISTANCE OF 1506.39 FEET TO ITS INTERSECIION WITH SAID LINE
WHICH I¢ 1430 FEET WRST FROM AND PARALLEL WITH EAST LINE OF THE SOUTHEAST 1,1
OF SKCTICN 34; AND THENCE SOUTH ALONG THE LAST DESCRIBED PARALLEIL IW A DISTANCE
O% 40,00 FRET TO THE POINT OF BEGINNING (EXCEPT THE POINT THE IBOF FALLING 1IN
PACELS 3,4 AND & AFORESAID.

taal
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{Jurats to be added |

CHEY 1o 6) ) 04 JHaR o dn

Fannie Mae Subordination Agreement (Affordable Housing) Forai 4403 8/98 (Page 11 ol 10)
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Page 3
stateor [\imovg )
SS.
COUNTY OF_ (‘60 k. )
I, 4‘\‘ R RATRRILS l .. .4 Notary Pubhc in and for suld County, in the State
aforesnid, DO HEREBY CERTIFY lllAl i i Syt v e b Yoy tL_\,cJ\}'_“__,
personally known to me to be the same person whose name _',_J _subscribed to the

foregoing instrument, appeared before me this day i in person and ;I(.l\nOWILdg(d that p ¢
signed, sealed and delivered the said instrument as . o free and volu ttary azt, for the uses and
purposes tein set forth, including the release and waiver ol the rights of horiestead.

&
Given wider my hand and official seal tluscfj ______ _ day ()(‘.J}vh,‘;g__..m_____ L

19%s

ot ry Pu lIL»

Impress Scal Here

“OFFICIAL SEAL"
RERECCA F. FRANK

% Notary Public. State of Iinois

Comumission Expires ¢ Wy Commiszicn expras Nov &, 200
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Page 3
stateor \lnets )
N ' ) SS.
COUNTY ()l"_.C,C‘O_ tni.- )
l, ‘&:b«:aa o L-' ~_, a Notary Public in and for taid County, in the State
aforessid. DO HEREBY CERTIFY THAT 1)l L 4\ (g ,x e e
personally krown to me to e the smme person___ whose name_ LS. subscribed w0 the

foregoine instrument, appeared before me this day in person and acknowledged that W .
signed, scaled and detivered the said instrument as wS free and voluntary act, for the uses and
purposics therétiy st forth, including the release and waiver of the rights of homestead.

{
N v“.'A - Y
¢ G ven undzeamy hamd and official seal this (_';\J)_ day of -{LQ Gy
196%, | .
e f | /
! PO VAN ' .
X LOFRRIAL EAL i L
Impress Seal Here HENDE NI
Notary Pubie. State of s J

- e

Commission Expires
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stATE oF L Lets
o 5S.
COUNTY OF (.C‘O < )

. ﬂbe cenBova .Lf,:::m.... . a Notary Public in and for said County, in the State

aforeswid, DO HEREBY CERTIFY THAT oo \liens oo .
personally known to me to be the same person _ whose name 1S subscribed to the
foregoini: instrument, appeared before me this day in person and acknowledged that B
signed, sealed and delivered the suid instrument as wa § free and voluntary act, for the uses and
purposes theiein set torth, meluding the release and waiver of the rights ol homestead.
A | -
G oven wigedmy hend and ofticial seal this, 2% day of ‘~~}-§v-‘_) < L_U _
19<0%

Ny
sy

- e e 4 bt A e b ann

. *_... Y . v
Impress Seal Here - Notury Public

"OFFICIAL SEALY ]
REBECCA F Ern i

Notary Pubic SR of Inas

“omeaisson Expires My Cniaps si0n
Comru VEXN) e YISO L Nay 90

LFY "RIN A9 gy MR A gy




UNOFFICIAL COPY




