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MORTGAGE
LOAN NO. 12980946
THIS MORTGAGE (*Security Instrument”) i sivenon APRIL 21, 1998 . The mortgagor is
DINNY L. SCHACKTER AND PAIRICIA H. LOCK, HUSBAND AND WIFE
("Borrower "),
This Security [nstument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION .
which is ozptanized and existing under the aws of  ILLINOIS , and whose address is
350 W. HUBBARD, SUITE 222
CHICAGO, JL 60610 ("Lender®).
Borrower owes Lender the principal sum of ONE HUNDRED SIXTY-TI.PEE THCUSAND FIVE
HUNDRED AND 00/100 Detlars (US. $ 163,500.00 ).
This dedt is evidenced by Borrower's note dated the same date as this Security Indiument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on MAY 2., 2013 . This

Security Istrument secures to Lender: () the repayment of the debt evicenced by the Note, with interest, and all rencwals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with Interest./altviiiced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's cover aits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereby moertgage, wrant and convey to Lender the
following cescribed property located in COCK County, lllinois:
SEE ATTACHED EXHIBIT "A"

P.I.,N.# 02-15-112-042-0000
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which has Cicaddress of 766 NORTH WALDEN DRIVE, PALATINE
60067 (e

Hhinos (*Property Address™);
[2ip Cine)

[Cry)

TOCETHER WITH all the improvemeats now or hetealter erected on the property, and all casements, appurtenances,
and fixtures now or herealter a part of the property. Al replacemients and additions shall nlso be covered by this Security
Instrume it Al of the foregoing 1 referred to in this Security Instrument as the “Propenty "

RORRCWER COVENANTS that Borrower iy lnwlully seised of the estate hereby conveyed and has the right 1o
mortgage, yrant ad convey the Propeety and that the Property is unencumbered, except for cncumbrances of record
Borrower warrants and will defend generably the title to the Property against all claims and demands, subject to any
chcumbrinees of eacord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vangtzass oy jurisdiction o constitute @ uniform secutity instrument covering real property.

UNICORM CUVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Zeieioul and Interest; Prepuyment and Late Churges, Borrower shall promptly pay when duge the
principal of and interest ordae debt evidencad by the Note and any prepayment and Jate charges due under the Note,

2. Funds fur Tuxes and aosurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly pasiients are due under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly
taxes ang assessments which way dtain priority over this Security Insteument as a lien on the Property; (b) yearly leaschold
paymentt oF ground rents on the Peoperty. i any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
nsurance premivms, i any; (¢) yearly (morigage insurance premiums, if any; and () any sums payable by Borrower to
Lender, .naccordance with the provisions yve paragraph 8, in licu of the payment of mortgage insurance premiums. These
ftems are caled "Escrow ltems.” Lender may, at onv time, collect and hold Funds in an amount not 1o exceed the maximum
amount « teader for a federally related mortgageican may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended om time to time, 12 U.S.C. § 2601 e seq. ("RESPA”), unless
another law that applies to the Funds sets a lesser ameente 1 so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may esvisinie the amount of Funds due on tae basis of current data and
reasonable estimates of eependitures of future Escrow ltems gectierwise in accordance with applicable law

The Funds shall be held {n an institution whose deposits zie/insured by n federal agency, instrumentality, or entity
(includieg Lender, if Lender is such an institution) or in any Fedeta! Home Loan Bank. Lerder shall apply the Funds to pay
the Eserow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow ltems, uanless Lender pays Borrower uzrest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (o'pey.n one-time charge for an independent real
estile tw, reporting service used by Lender i connection with this loan, unless ap;ticable faw provides otherwise, Unless an
agreement is mad2 or applicable law requires interest to be paid, Lender shall not be sequired 1o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, thiat intezest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing sradits and debits to the Funds
and the puepose tor which cach debit to the Funds was made. The Funds are pledged as zaaciqonal security for all suins
secured by this Security Instruaient,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, lender shall account to
Borrower tor the excess Funds in accordance with the requirements of appliceble law. If the amount of the Funds held by
Lender oty time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Horrower shall puy to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deticiency in no more than twelve monthly paymeats, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tune of ac quisition or sale as a credit against the sums
secured Dy his Seeurity fnstrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymemts received by Lender under
patagraghs | and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under
paragragh 2, third, to interest due: fourth, to principal due; and lust, to any late charges due under the Note,
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whick may atain prior ty over this Security Instrument, and leasehotd payments or ground rents, if any.  Borrower shall pay
these obitgations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay themn on time
directly o the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borcower shall promptly discharge any lien which has priority over this Security Instnnert unless Borrower: (a) agrees
in writin g o the paytent ot the obligation secured by the lien in i manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevemnt
the enforcerient of the ien; or (¢) seeures fiom the holder of the lien an agreement satistactory to Lender subordinating the
lien to this Secur.ty lnitrument. It Lender determines that any part of the Property is subject (o a lien which may attain
priority cvee this Security nst-ument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the
lien or take onear imore of the actions set forth above within 10 days of the giving of notice.

8. Hazard or croperty lusurunce, Borrower shall keep the improvements now exisiing or hereafter erccied on the
Property insured againtt loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flaoding, i waich tender requires lnsurance. This insurance shall be maintained in the amounts and for the
periuds that Lendet eequites: The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's
approval which shall not be uns:esonably withheld. If Borrower fails to maintuin coverage described above, Lender may, at
Lender's option, obtain coveraw <o proteet Lender's rights in the Property in accordance with perageaph 7.

All insurance policivs and renervals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policiesand renewals, 1f Lender requires, Borrower shadl promptly give to Lender all receipts
of paid premiums and renewal notices. n'the vent of loss, Borrower shall give prompt notic: to the insurance carrier and
Lender. Lember may make proof of loss it nutaede prompily by Borrower,

Unless Lender and Borrower otherwise agres b writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restormion or reparris-economically feasible and Lender's security s not lessened. If the
testoration o repair is not economically feasible or Leauue's security would be lessened, the insurance proceeds shall be
applied to thz sums secured by “his Security Instrument.. whether or not then due, with any cxcess paid to Borrower, If
Borrower tbividons the Property, or does not answer witkis 20 days a notice from Lender that the insurance carrier has
offered to settle a c.aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay suins secured by this Security Instrument./wansther or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to peincipal shall not extend or
pustpone the due date of the monthly payments relerred to in paragraphy Sapd 2 or change the timount of the pnyments. If
under paragragh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage ) the Propeety prioe to the acquisition shall pass to Lender to thesextent of the sums secured by this Security
Instrument imniediately prior to the acquisition.

6. Oceupancy, Precrvation, Maintenance und Protection of the Propersy; Boreower's Loun Application;
Lueanscholds. Borrower shall occupy, establish, ind use the Property as Borrower's principa residence withiu sixty doys after
the execution of this Seeurity Instrument and shall somtinue o occupy the Property as Borrow:z¢ s princlpal residence for at
leust one year after the date of occupancy, univss Lender otherwise agrees in writing, whiek consent shall not be
utireasons bly withheld, or unless extenuating circutastances exist which are beyond Borrower's contrsis, Borrower shall not
destroy, camag: or finpair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default it iy forfeitere astion or proceeding, whether civil or criminal, is begun that w Lender's good faith judgimemnt
could result in forfeiture Hf the Property or otherwise materially impair the lien created by thw Security Instrument or
Leader's secur vy interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determinaion, precludes forfeiture of the
Bortower's interest in the Property or cther materia: wpainmett of the len ereated by this Secusity Instrument or Lender's
security ioterest Boreower shall also be in default it Borrower, during the loan application process, gave materially false or
inaveurate information or statements to Lender (or failed to provide Lender with any miateria: information) in conncetion
with the lean evidenced by the Note, including, but not limited to, representations concerning Borsower's occupancy of the
Property as a principal resicence. 1 this Security [nstrument ts on a leaschold, Borrower shull comply with all the provisions
of the lease. It Buerorwer acquires fee title 1o the Peoperty, the leaschold and the fee title shal) not merge unless Lender
agrees to the meiger ir writ ug.
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7. Protection of Leader's Rights in the Property. [ Borrower fails to perform the covemnts and agreements contained
it ths Security Insieument, or there s a fegal proceeding that may signiticantly atfect Lender's rights in the Property (such
as a proceeding in bank uptey, probete, for condemnation or forfeitute or to enforce laws or regulations). then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rignts in the Propenty, lender's
actions muly nclude paying any sums sceurcd by i lien which has priority over this Security Insirument, appearing in court,
paying reaso able attorreys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lemler does not have te do so.

Any amaunt: dishuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of cisbursemeat at the Neote rate and shall be payable, with interest, upon novice from Lender to Borrower
requesting pacsmeal.

B. Mortguge Insurance. If Lender required mortgage insuranee as a condition of makwng the loan secured by this
Sceurity Insteurant, Berrower shall pay the preniums required to maintain the montgage nsurance in effect. If, for any
reason, the rortgeze insurance coverage requited by Lender lapses or coases to be in effect, Borrower shall pay the
premiums required (0 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substan:ially equivalen: to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lendes 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach inon-h a sum egaa! 0 one-twelfth of the yearly morigage insurance premium beiry paid by Borrower when the
insurance coverape laps«d or censed to be in eftect. Lender will accept, use and retain thess payments as a loss reserve in
liew of mortpage -nsurance. Loss reserve payirents may no fonger be required, at the opidon of Lender, if mortgage
insurance coverage (in Lie amount ara for the period that Lender reqaires) provided by an insurer approved by Lender again
becomes avar able and i obtained. Borrower soall pay the premiums required to maintain mortgage insurance in cffect, or to
provide a loss recesve, until the requiremeni-for mortgage insurance ends in accordance with any written agreement between
Borrower and Lewler ot applicable law.

9. Inspection. Lender or its agent may make rrizenable entries upon and inspections of the Property. Lender shall give
Borrower netice at the t me of or prior to an inspection s;avitying reasonable cause for the inspestion,

10. Condemnation, The proceeds of any award or claim for dumages, direet or consequential, in connection with any
condemnition or other :akiny of anv part of the Property, ‘or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the vvent of a otid taking of the Propenty, the proceeds” siinll be applied to the swins secured by this Security
[estrunent, vehether or not then duc, with any excess paid to Borrewer: In the event of a poastinl taking of the Property in
which the fai- market value of the Property imumediately before the taking s eqqual to or greate: than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borzower and Lender otherwise agree in writing,
the sums seoured by ths Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
feaction: (a) the toral amount of the sums secured immediately before the taking, “dizided by (b) the fair market value of the
Property immediately tefore the tacing. Any balance shall be paid (o Borrower. ‘In tii¢ evens of a partial taking of the
Propenty in which the tair market value of the Property immediately before the taking-.s less than the amount of the sums
securee immeadiately before the taking, unless Borrower and Lender otherwise agree in ‘writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instruien: whether or not the sums
are then due.

It che Property is arndoned by Borrower, ot if, after notice by Lender to Borrower thut the coadamnor offers to make
an award or settle a claim for dmmages, Borrower fuils to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the preceeds, at its option, cither to restoration or repair of the Property or (o the
sums secure | by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weriting, any application of proceeds o principal shall not extend or
postpone the due date ol the monthly payments referred (o in paragriphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relewsed; Forbeanrnnce By Lender Not o Walver. Extension of the time for payment or
modificatior of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borcower shall not operate to re'ease the Hability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any succestors it interest or refuse to extend time for payment or
othenwise madify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
origingl Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the eiercise of any right or remedy.
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12, Successors und Axsigns Bound: Joint und Severable Liability: Co-signers., The covenants and agreements of this
Security instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrapt 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Ins rumert but does not execute the note: (a) is co-signing this Security Insteument only to mortguge, geant and convey that
Botrowee s interest in the Propeny under the terms ol this Security Insteument; (b) is no: personally obligated to pay the
sums secered by this Security Instrument; and (¢) agrees that Lender and any other Borrowzr may agree to extend, modify,
forbear o make any accommoditions with regard to the termy of this Security Insirunent or the Note without thit
Borrowe: § conset,

LY, Lown Charges. 1 the loan secured by this Security Instrument is subject to a law wich sets nuximum loan charges,
and that “aw is Gnally interpretec so that the interest or other loan charges collected or to be collected in connection with the
toan excesd the pernitied Hmity, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge te the parmi ted limit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be
refunded (0 Hovrovser, Lender may choose 1o muke this refund by reducing the principal owed under the Note or by making
a ditest payment s Horrower. 11 a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment chasge uncer the Note.

14, Notices. Aty netice to Borrower provided for in this Security Instrument shall e given by delivering it or by
maling it by tiest Cass (mizad unless applicable law requires use of another method. The notice shill be directed to the
Property Address or any othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class maii to Lender's address/ziated herein or any other address Lender designates by notice to Borrower. Any notice
provided for :n this Security Instrurient shall e deemed to have been given to Borrower or Lender when given as provided
in this parograph.

18, Governing Law; Severability, (Thit Security Instrument shall be poverned by fuderal law and the law of the
jurisdiction in which the Property is located: %t ihe event that any provision or clause of this Security Instrument or the Note
contlicls with applici ble taw, such conflict sha'i not.affect other provisions of this Security Instrument or the Note which
can be given eftect w.thout the contlicting provision ~To this end :he provisions of this Security Instrument and the Note are
declared  be severabile.

16. Borrower's Copy, Borrower shall be given onc.copformed copy of the Note and of this Security Instrument.

17, ‘Trunsfer of the Property or u Bencficial Interest i= Rorrower, ([ all or any part of the Property or any interest in
it is told or transferred (or i a benelicial intecest in Borrowerasxold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, ot its option equire immediate payment in full of all sums secured by
this Securitv Instrument. Howevet, this option shall not be exercised by-Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice orascricration. The notice shall provide a period of
1ot less thuy 30 days from the da'e the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priot to the expirazior of this period, Lender may invoke any
remedies pe untied by this Seeurity Instrument without further notice or demand on Botrows:.

18, Barrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforueraent of this Sceurity Instrument discotinued st any time prior to the earlier of: (¢, & ays (or such other period as
upplicable law may specity for re:nstatement) nefore sale of the Property pursuant to any sorver-of sale contained in this
Secur-ty Instrument; or (b) entry of & judgment enforeing this Security Instrument. Those conditiune are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Mote as 200 acceleration had
cecurred; (k) curey any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Insrument, including, but not limited to, reasonable attorneys’ (ees; and (d) takes such action as Lender may
reasorably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation 10 pay the sams secured by this Security Instrument shat continue unchanged. Upon reinstatement by Borrower,
this Security (estrument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred.
However, thus right to reinstate shall not apply in the case of acceleration under paragraph 17,

14, Sute of Note; Change of Loan Servicer. The Note or a partial mterest in the Nete (together with this Security
lustruineat) may be so'd one or more times without prior notice to Borfower. A sale may result in a change in the entity
(know 1 as the "Loan S:rvicer”) that collects monthly payments due under the Note and this Security [nstrument. There also
tmay be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1 there is 1 change of the Loan Servicer,
Borrower will be giver written notice of the change in accordance with pacagraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adidress 1o which payments sheuld be made, T potice will
afso contitin any otier ilormation tequired by applicable law. }
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A0 Haznrdous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, o1 release of any
Hazardou, Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, unythirg alfecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or
storage 01 the Property of small quantities of Hazardous Subsiances that are generally secognized 10 be approprinie to
notmal residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigatron, claim, demanc, lawsuit or other action by any
governmental or regulatory agensy o private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is potifiecd by any governmental or regulatory
authority, that any removal or other remedintion of any Hazardous Substance attecting the Property is necessary, Borrower
shall pronipily take a1 necessary remedial actions in aecordance with Environmental Law.

As wed in this paragraph 2, "Hazardous Substances” are those substances defined as taxic or hazardous substances by
Environmental Law nd the following substances: gasoline, kerosene, other Tammable or toxic petroleum products, toxic
pesticides and lethicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in Liis parugraph 20, "Enviconmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relate t¢ walih, satety or enviconiental protection.

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedbss Lender shall give notice to Borrower prior to aceelerntion following Borrower's
breuch of uny covermnt oe agreerient In this Security Instrument (but not prior to aceeleration under puragraph 17
unless upplicuble luw provides otherweise), ‘The nutice shull specify: (8) the defuult; (b) the netion required to cure the
defuult; (©) u date, not lexs thun 30 day's feom the date the notice Is given to Borrower, by which the default must be
curcd; und (d) thut Wilure to cure the dedaranon or before the dute specified in the notice may result in nceelerntion of
the swums secured by this Security [nstrumeat, Toreclosure by Judicinl proceeding und sale of the Property. The notice
shall (urther inforty Borrower of the right to 7alnstute alter accelerution und the right to assert In the foreclosure
procecding the nonexistence of w defuult or uny otiie defense of Borrower to uccelerution und foreclosure. IF the
tefuult & not cured on or before the dute specified i the notice, Lender at its option may require immediate puyment
in full of all sums secured by this Security Instrumint swithout further demund and may foreclose this Security
Instrumient by judicinl procecding. Lender shall be entitled (2 collect ull expenses {ncurred in pursulng the remedies
provided in this puiugraph 21, including, but not limited to, rravanable attorneys' fees und costs of title evidence,

22, Release, Upon payment of all sums secured by this Secvoty [nstrument, Leder shall release this Security
Inst uimeat without ¢harge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead cremption in the Property.

24, Riders to t iy Securlty Insteument. 1 one or more riders are exccuted oy Borrower and recorded together with this
Secunty Instrument the covenants and agreements of each such rider shall be incarporated into and shull amend and
supplemwnt the covenants and agreements of this Security [nstrument as if the sider(s) were a part of this Security
Insteurnent. {Cheek applicable bax(es)|

Adjustab ¢ Rate Rider r Condominium Rider X | Planned Unit Development Rider

-4 Fanunly Ruder Graduated Payment Rider Biweekly Payment Rider

b ot e

|

Balloon Rider Rate Improvement Rider Second Hume Rider

o S

Otherts) [specity|

’__77_1{'—'!Y—'!

]
]
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BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenants contiained in this Secrity Instrument

ad i1 eny rider(s) axecuted by Borrower and recorded with it.

Watnesses: 7

e - - (‘ ‘{"‘;J/“‘ * ___{Seal)
ﬂE SCHAC - Bortower
e e e mg‘a«‘-;_ "L/a oS (Seal)
pATRICIA H. LOCK - Bortower
e e e s e et o e e e __{Seal)
- Hotgowes
e e e e __(Seal)
< Horiower

STATE OF ILLIND(Y }

f ] 88
County ul ( cer L }

oo /u L et a-lu]f\‘t/ , -Notary Public in anc for said county and state do

hereby u.-nily that [ + €/ { o
“)”l/ C. .'(""[V((kf‘t'r‘ pri e f oot

» personedly Jaown to me 10 be the same person(s) whose
pameis) subseribed te the foregolng instrument. appeared betore me this day inpessor, ad acknowledged that the ~/
sigiiedd aad delivered the said instrument as /4 e (: (ree and voluntary act, for the'usesand pu: poses thergin set forthy,

Grven under my lnd and ofticial seal, this 2 4_,{ day of ‘(/l( ML
c-Aerr-\,, N e //7
My Comuussion exrines: Qi * ‘ by ,' .
Nma’y Pabl o weood Bl - ‘ ne "#» -
1@&@33-\?‘_ I A Y. . Nomry Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS P.ANNED UNIT DEVELOPMENT RIDER is made this  218T dayof APRIL 19988 |
and s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)
of the same date and coverig the Property described in the Securitv Instrument and located at:
766 NORTH WALDEN DRIVE

PALATINE, IL 60087
|Propurty Add-oss)

The Property includes, bu is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
sertair conanon areas snd acilities, as deseribed in

COVENANTS, CONDITIONS, AND RESTRICTIONS

(the "Decleration™). The Property is a part of a planned unit development kiown as

TIMBERLAYES COUNTRY HOMES

[Natve of Platwwd Uit Develogpmeit]
{the *PUD"). The Prcperiy also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing he commot/arkas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Burrower's interest,
PUD COVENAN'TS, ki adfition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furher covenart and agreess follows:

A. PUD Obligutions.  Borcowershall perforn all of Borrower's obligations under the PUD’s Constituent Documents,
The "Constituent Documents® aze the: () Declaration; (i) articles of incorporation, trust nstrument or any equivalent
docunient which creates the Owners Associatioay; (iii) any by-laws or other rules or regulations of the Owners Association,
Borrower shall promptly pay, when due, all dues uixl assessments *mposed pursuant to the Constituent Docutnents,

B. Huzard Insurance, So long as the Owners Arscociation maditains, with a generally accepted insurance carrier, a
*raaster® or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the wnounts, for the deriods, and against the hazards Lerder requires, including fire and hazards included within the term
“extended coverage”, ther:

(i) lender waives the provision in Uniform Covenant 270 ilie monthly payment ‘o Lender of the yearly premium
irstalimen:s for hazard inturance on the Property; and

(1) Borrower’s obl gation under Umiforia Covenant $ to maintain haziaid insurance coverage on the Property 18 deemed
satistied to the extent that the required coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazird irsurance coverage provided by the master or
blank:t policy,

In the svent of a distrubution of hazard insarance proceeds in licu of restoration or repair following a loss to the Property,
or to common areas «nd facilitics of the PUD, any proceeds payable to Borrower ave herety assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, wit)h an' excess paid to Borrower,

(. Public Liubilty lnsurance. Borrower shall take such actions ns may be reasonibic o insure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, und extent of caverage to Lender.

. Condemnativn. The proceeds of any award or claim for dumages, direct or consequential, payable to Berrower in
conneetion with any condemmaticn or other taking of all or any part of the Property, or the common areas and facilities of the
PUD or tor any conveyince in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

L. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writte consent,

cither panition or subdiv .de the Property or consent to:

(O tie abandoninert or tenmination of the PUD, except for abandonment or termination required by law in tae cuse of
substantial destruction by tire or other casualty or in the case of a taking by condemnation or ervinent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) terminatior of professional management and assumption of self-management of the Owners Assocution; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Ownurs Association unacceptable to Lender,

m:.’}.gi'lﬁ)ST)A;f‘E' PUD RIDER - Singte *amidy - Fannle Mao / Freddls Mac UNIFORM INSTRRUMENTY Form 3180 8/80
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" LOAN NO., 12580986
F. Remedies.  IF Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
~ amounts disbuesed by Lender under this parograph F shull become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursenient at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower requesting payment,

BY 5!(;!63(3 BELOW, llorrowc raccepts and agrees to the terms and provisions contained in this PUD Rider.

L - )
-L.../_{ _( “/71.‘. /t-' A ¢ I/( (Seal) M‘“ // )/’Yl/ (Seal)

DENNY 4. SCHACKTER Borowee DPATRICIA H. LOCK “Burrovw
— ol (Seal) (Scal)
‘Botrowet ‘Bottowe

MULTISTATE PUO RIDER  Single Farily - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3180 8/80
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LEGAL DESCRIPTION

File No . 1LOH5¢ 34

Policy Numaar

FARCEL 1 THAT PORTION OF LOT 13 IN TIMBER .AKE ESTATES, BEING A SUBDIVISION OF THE
NORTHWEST 1/d OF SECTION 15, TOWNSHIP <2 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINE, IN COOK COUNTY ILLINOIS, DESCRIBED AS
FOLLDWS

COMMENC NG AT THE NORTHEAST CORNER OF SAID LOT 13; THENCE NORTH 90 DEGREES. 00
MINUTES. 00°GECONDS WEST 84 97 FEET ALUNG THE NORTH LINE OF SAID LOT 13 FOR THE
POINT QF BEG MNING, THENCE SOUTH 00 DEGREE:S, 00 MINUTE 3, 00 SECONDS EAST 63 00 FEET
ALONG A LINE PASSING THROUGH A BRICK AND FRAME BUILDING ON THE CENTERLINE CF A
PARTY WAL CONNON TO UNIT NUMBER 764 AND UNIT 766 TO THE SOUTH LINE OF LOT 13,
THENGE SOUTH 90 DELREES, 00 MINUTES, 00 SECONDS WEST 26 53 FEET ALONG THE SOUTH
LINE OF SAID LOT 13, THENCE NORTH Q0 DEGREES, 00 MINUTES, 00 SECONDS EAST 396 FrET
T AN EXTERIOR CORNERCF SAID BUILDING, THENCE NORTH 00 DEGREES. 00 MINUTES 00
SECONDS EAST 105 FEET ALONG THE EXTERIOR SURFACE OF SAID BUILDING TO AN EXTERIOR
COIRNER THEREOF, THENCE NORTH 90 DEGREES, 00 MINUTES, (10 SECOND'S EAST 0.42 FEET TO
THE CENTERLINE OF A PARTY W ALL COMMON TO UNIT NUMB:ZR 766 AND UNIT NUMBER 768,
THENCE NORTH 00 DEGREES, OU-AUNUTES, 00 SECONDS LEAST 2049 FEET ALONG “HE
CENTERLINE CF SAID PARTY WALL, THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS
WEST 33 FEET TO AN EXTERIOR CORNLR OF SAID BUILDING; THENCE NORTH 00 DEGREE'S (0
MINUTES. 00 SECONDS EAST 28.450 FEET £LONG THE EXTERIOR SURFACE OF SAID BUILDING
AND THE PROLONGATION THEREOF TO THE MORTH LINE O- LOT 13; THENCE NORTH 90
OEGREES, 00 MINUTES, 00 SECONDS EAST 26.4¢ FLET TO THE 20INT OF BEGINNING, IN CCOK
SOUNTY, ILLINOIS

PARCEL 2 A NON-EXCLUSIVE EASEMENT FOR INGRTSS AMND EGRESS AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RES "RICTIONS, cASEMENTS AND HOMEOWNER'S
ASSOCIATICN RECORDED MAY 2. 1990 AS DOCUMENT NUMSFI? 90201697, AND AS AMEMNDED
FROM TIME TO TIME. IN COOK COUNTY, ILLINOIS
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