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MORTGAGE
(With Future Advance Clause) X [ &
DATE AND PARTIES The date of this Morigage (Securily Instrument) is / ..... / ............ and the
parties, their addresses andaay identification numbers, if required, are as follows:
MORTGAGOR: JANICE AJOHNSON

15523 3. LOOMIS, HARVEY, 1LLINOCIS 60426
LENDER: ALARD HOME IMPROVEMEN.. CORP

5366 N. ELSTON AVE.

CHICAGO 1L, 60630

. CONVYEYANCE, For good and valuable consideration, the receiin and sufficiency of which is acknowledged, and 0
secure the Secured Debt (defined below) and Mortgagor's performimtes wader this Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the lollewing described property:

LOT 41 AND THE NORTH HALF OF LOT 40 IN BLOCK B8 OF HARVEY, A
SUBDIVISION OF PART OF SECTION 17, TOWNSHIP 36/ORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ToLTtcIsS.

29-17-303-011

The property is located in ...ovvevreen ! COOK v at
(County)

15923 8. LOOMIS..... . .HARVEYX Minois..00426..........

{Address) iy {211 Code)

Together with all rights, easements, appurienances, royaltics, mineral rights, oil and gas rights, all waler and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fistures, and replacements that may
now, or at any time in the fulure, be part of the real estate described above (all referred to as "Property”)

. SECURED DERT AND FUTURE ADVANCES, The term "Secured Debt™ is defined as foliows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt deseribed
below and all (heir exiensions, renewals, modifications or substitutions. (When referencing the debis below jt ix
suggesied that you include items such as borrowers' names, nete amounts, interest rates, maluriiy dates, etc. )

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: [D / 20{ 77
INTEREST RATE OF: 11.93500%

{LLINOIS - MCRTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE}
© 1994 Bankers Systems, Inc., 5t Cloud, MM (1.800-397-2341) Form HE MTGIC 11/20/95
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender’s inspection,

9, AUTHORITY TO PERFORM. il Mortgagor fails 10 perform any duty or any of the vovenants conained in this Security
Instrument, Lender may, withowt notice, perform or cause them to be performed. Mortgagor appoints Lender as atlorney
in fact to sign Morigagoer’s name or pay any amount necessary for performance. dender's right 1o perform for Morigagor
shall not create an obligation to perform, and Lender's failure (o perforin will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. 1f any construction on the Property is discontinued ar not
carricd on in 4 reasonable manner, Lender may take all sieps necessary 1o protect Lender's scourity interest in the
Property, including compietion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional seeurity all the right, title and interest in and 10 any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
reniewals, modiGcaiions or substitutions of such agreements (all referred (o as "Leases”) and rents, issues and profits {all
referred w0 as "Rems™, Mortgagor will promptly provide Lender with true and correct copies of alt existing and future
Leases. Mortgagor 10av collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the 1erms of
this Security Instrumers,

Motigagar agrees that this assigament is immediately effective after default between the parties 1o this Security Instrument
and cffective as to third parties. i the recording of the Security Instrument, and this assignment wiil remain eflective
during any period of redemption by ‘e Marigagor until the Secured Debi is satisfied. Morgagor agrees tha Lender may
take actual possession of the property withont the necessity of commencing tegal action and that actual possession is
deemed to accur when Lender, or its agent, notilies Morlgagor of default and demands that any tenant pay all future Rents
dircetly to Lender. On receiving notice of detanit, Montgagor will endorse and deliver to Lender any payment of Rents in
Maorigagor's possession and will receive any Ren's in poust for Lender and will not commingle the Rents with any other
funds. Any amounts collecied will be apptied as proviied in this Security Instrument, Morigagor warranis that no defauls
exisis under the Leases or any applicablie landtord/tenamt Jaw., Mortgagor also agrees 10 miintain and require any tenant 10
comply with the terms of the Leases and applicable law,

11 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVEZLOPMENTS, Morgagor agrees 1o comply with the
provisions of any {ease if this Security Instrusient is on a leaschold. itz Property includes a urtit in a condominium or a
planned unit development, Mortgagor will perforat all of Mortgagor’s dizics under the cavenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Sceured Debt fails 1o make payment when due.
Mortgagor wi! be in defaudc if a breach oceurs under the terms of this Sceurity Instramant or any other document exeeuted
for the purpose of creating, securing or guaranlying the Secured Debt, A good faith behie™hy Lender that Lender at any
time is insceure with respect (o any persen or entity obiigated on the Secured Debt or thartae prospect of any payment or
the vatue of the Propenty is impaired shall 2lso constitute an event of defauli.

13.REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender o provids Morigagor wilh
notice of the right (o cure or other notices and may establish time schedules for foreclosure actions, Subject w these
limitations, it any, Lender may accelerste the Secured Debt and foreclose this Scourity Instrument in i manmer provided by
law if Mortgagor is in defaull, Upon default, Lender shall have the right, withowt declaring the whale indebtedness due
and payable, to foreclose against alt or part of the Property. This Morigage shall comtinue as a lien on any part of the
Propenty not sold on foreclosure,

Al 1he option of Leader, all or any part of the agreed fees and charges, accrued interest and principal shail become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafer. In addition, Lender shall be entitled o all the remedies provided by law, the teriss of the Secured Debt, this
Security Instrumeni aad any related docutients, AN remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided a law or equity, whether or not expressty set forth, The acceptance by Lender of any sum

D 1994 Garkers Sysmns, Inc.. St Cioud, MN 11-800-397-23411 Form RE-MTGR 1120199
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All msurancc policies and renewals shall be acceptable to Lender and sh'al! include a standard mortg'ige clause” and,
where apphc'\blc "loss payee clause.” Mortgagor shall immediately nonl‘y Lender of cancellation or termination of the
insurance, Lender shall have (he right to hold the policies and renewals. If Lender requires, Mortgagor shah immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Morigagor shall give “finmediaté notice (o the
insurance carrier and Lender. Lender may make proof of loss if not made immediaely by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restorution or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due daie of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Maortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulling from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOZX TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fads for taxes and insurance in escrow.

19. FINANCIAL REPOXTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial stmement or informaticn Lender may deent reasonably necessary. Mortgagor agrees 10 sign, deliver, and {ile any
additional documents or cemifications that Lender may consider necessary to perfect, continue, and preserve Morigagor’s
obligations under this Security Tastrument and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCLESSORS AND ASSIGNS BOUND. All duties under
this Security [nstrument are joint and individual-1f Mortgagor signs this Security instrument but dogs not sign an evidence
of debt, Mortgagor does so only to morigage vorigagor's interest in the Property (o secure payntent of the Secured Debt
and Mortgagor does not agree lo be persenally liavir on the Secured Debi. If this Sceurity Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees Lo waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebied under the ohligation. These rights may include, but are not limited to,
any anti-deficiency or onc-action laws. Mortgagor agrees i Lender and any party 1o this Security Instrument may
exiend, modify or make any change in the terms of this Security-instiument or any evidence of debt without Martgagor's
consent. Such a change will not release Mortgagor from the terms oi 2iya Security Instrument, The duties and benefits of
this Security Instrument shafl bind and benefit the suceessors and assigns o Mottgagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Yastrument is governed by the laws of the
iunisdiction in which Lender is located, except 1o the extent otherwise required Gy i taws of the jurisdiction where the
Property is locaied. This Sccurity Instrument is compleie and fully integrated. Toii Security Instrument may not be
amended or modified by oral agreement. Any section in this Security [nstrument, auachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that faw expregsly vr implicdly permits the
variations by written agreement. If any section of this Security Instrument eannot be enforced weceiding 1o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Sceurity Instrument, Whenever uscd,
the singular shall include the piural and the plural the singular. The captions and headings of the sections-of this Security
instrument are for convenience ouly and are not to be used to interpret or define the terms of this Secueity Instrument,
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mai)
te the approprinte party's address on page | of this Security Instrument, or (0 any other address designated in writing.
Notice to one inortgagor will be deemed to be notice to aill morgagors.

23, WALVERS. Except to the exient prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

DPS 7384
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