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This {nstrument was prepared by:
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State of Minols v b 20 MORTGAGE

THIS MORTGAGE ("Security Indtrument”) is given on APRIL 28, 1998 . The Mortgagor is
JOSE PATING
JOSEFINA PATING HUSBANL AND WIFE

("Borrower™). This Security Instrument is given to
FLEET MORTGAGE CORP. ,A SOUTH CAROQLINA'COPDORATION

¥
which is organized and existing under the taws ol SOUTH CAROLINA , find whose
address is 1333 MAIN STREET, SUITE 700
COLUMBIA, SC 29201
("Lender™). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND SEVEN HUNDRED AND NO/100
Dollars (U.8. § 54,700.00 ),
This debt is cvidenced by Borrower’s note <lated the same date as this Security Instrureny ("Note”), which provides for monthly
payments, with the ful! debt, if not paid earlier, due and payable on MAY 1, 2078
'This Security Instrument scoures to Lender; (a) the repayment of the debt evidenced by she Note, with interest, and all rcncwals.
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advarcud under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements und'er this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o the Lender the-7uliowing described property
located in COOK. County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF

APN #: 02-01-302-077-1092

which has the address of 13 A DUNDEE QUARTER #106 PALATINE (Sireet, Ty,
[llinois 60074 {Zip Cove) ("Property Address”);

- "
Wit/ /7 Init ’f/ £ nit, Wnit, Init.
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Loan Number:  pn1-5143432
. TOGETHER WITH all the improvements now or hereafier erected on the property, and al) easements, appurienances and fixtures
now or hereafter a part of the property. Al replacements and rdditions shall also be covered by this Security Instrament, Al of
the foregoing is referred to in this Security {nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to mortgage, grant
andd convey the Property and that the Property is uncnewmbered, excepl for encumbrances of record.  Borrower warrants and will
defend generally the titic to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams lor national use and non-uniform covenants with limited
varintions by jurisdiction 1o constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as folfows:

1. Payment of Principal, lnterest und Late Chacge, Borrower shail pay when due the principal of, and imerest on, the debt
evidenced by the Natewitd late charges due under the Note,

2, Monthly Payment ¢i Zaxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as sei Jouth in the Note and any {ate charges, a sum lor (a) taxes and special assessments levied or (o be
levied against the Property, (b) ieasciiold paymients or grouad rents on the Property, and (c) premiums for insurance required under
parageaph 4. In any year in which(th: Lender must pay a mortgage insurance premium lo the Secretary of Housing and Urban
Development ("Secretary”), or in aiy year-in which such premium would have been required i Lender still held the Security
Instrument, each monthly payment shall a'se’include cither: (i) a sumi for the annual mortgage insurance premium to be paid by
Lender to the Secretaty, or (i) a monthly charge fnsiend of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determivnd by the Secretary,  Except for the monthly charge by the Secretary, these items
are catled "Escrow ltems" and the sums paid to Lerder ate called “Escrow Funds.”

Lender may, at any time, collect and hold amounts “orExcrow liems in an aggregate amount not (o exceed the maximum amoum
that may be required for Borrower’s escrow account under the Real Estate Setilement Procedures Act of 1974, 12 U,S.C. Seciion
2601 et seq. and implementing regulations, 24 CER Part 3500, as they may be amended from time to time ("RESPA"), except thay
the cushion or reserve permitted by RESPA for unanticipated disvursements or disbursements before the Borrower's payments are
available in the account may nol be based on amounts due for the morgage insurance premium.

If the amounts held by Lender lor Escrow Ttems exceed the amounts pormitied to be held by RESPA, Lender shall account to
Borrawer for the excess funds as required by RESPA. [f the amounts of Tiads held by Lender a1 any time is not sufTicient (o pay
the Escrow [tems when due, Lender may notify the Borrower and sequire Borrawer 1o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for alt sums sccured by this ecurity Instrument. I Borrower tenders (o
Lender the full payment of all such sums, Borrower’s accouns shall be eredited with Yiesalance remaining for all installment irems
(a), €b), and {¢) and any mortgage insurance premium instailment that Lender has not beeonie sbligated 1o pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Ininediately prior 1o a foreclosurs saie of the Property or its acquisition
by Lender, Borrower's account shali be credited with any balance remaining for all installments {Cr items (a), (b), and (¢).

3. Application of Paymients, All payments under paragraphs 1 and 2 shall be appiied by Lenaar 2. %llows:

First, 1o the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly chavgs by the Secretary instead
of (the monthly morigage insurance premium,

Second, to any laxes, special assessments, leasehold payments or ground remts, and fire, flood and other azard insurance
premiums, as required;

Third, to intercst due under the Note;

Fourth, to amortization of the principal of the Note;

Filth, to Jate charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements en the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including firc, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also insure
all imprevements on the Property, whether now in existence ar subscquently erected, against loss by floods 1o the extent required
by the Secretary, Al insurance shail be carried with companies approved by Lender. The insurance policies and any renewals shail
be held by Lender and shail include foss payable clauses in favor of, and in a fonn acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate povice by mail. Lender may make proof of loss if not made promptly

Page 2 of 0 Doc# 20§07 (01-02-96) GAHI21.
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. Loan Number:  p21-6143432
by Borrower. Eacii insurance company concerned is hereby authorized and directed to make payment for such loss directly o Lender,

instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applicd by Lender, au its option,
either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any delinquent amounts applied
in the order in paragraph 3, and then w prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred o
in paragraph 2, or change the amount of such payments.  Any excess insurance progeeds over an amoumt required 10 pay all
outstanding incdebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto,

In the event of foreclosure of this Security Instrutnent or other transfer of title 1 the Property thit extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o fnsurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Seeurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the diue
of occupancy, unless Londer determines that requirement will causg undue hardship lor Borrower, or unless extenuating circumstances
exist which are beyont-Sorrower’s control,  Borrower shail notify Lender of any extenuating circumstances.  Borrower shall not
commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepled,  Lender may inspecithe Property il the Property is vacam or abandoned or the loan is in default,  Lender may lake
reasonable action to protect aid jireserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during
the loan application process, gave wacsially false of inaceurate information or sttements 10 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nol limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. [ this Security Instrument is on a leaschold, Borrower shal) comply
with the provisions of the lease. |1 Borrowerazquires fee titte to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dieccl o consequential, in connection with any
condemaation or other laking of any part of the Property. wrior conveyance in place ol condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indeliedness that remuins wnpaid under the Nole and this Sccurity tnstrument,
Lender shall apply such proceeds to the reduction of the indcbtedaess under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3 and then to prepayment of principal.  Any application of the
proceeds 1o the pringipal shall not extend or postpone the due date of <he-monthly payments, which are referred to in paragraph 2,
or change the amount of such payments. Any excess proceeds over an smeuet required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property.  Bortowver shall pay all governmental or municipal
charges, fines and impositions that are not inctuded in paragraph 2, Borrower shall pay-these obligations on time dircctly to the entity
which is owed the payment, I failure 1o pay would adversely affect Lender's interesi di Yae Property, upon Lender’s request
Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or (ailsiia perform any other covenams and
agreements contained in this Seeurity Instrument. or there is a legal proceeding that may significant!; aifect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), they Lender may do and pay
whatever is necessary to protect the value of the Property and Lemder's rights in the Property, including javment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and e secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the oplion of Lender,
shalt be immediately due and payable,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payme of the obligation seeured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion opetate 1o prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lender determines that any part of the Property is subject (0 a lien which may aiain priority over this Sccurity
Instrument, Lender way give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions
st forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

i J_ 42 lui J2 i I, Init.
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398-614343-2
. Loan Number: 021-6143432
* 9. Grounds for Acceleration of Debt.
{=) Defauit, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defzults by failing w pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defautts by failing, for a period of thinty days, to perform any other obligations contained in this Security
Instrument,
(b) Sule Without Credit Approval, Lender shall, if permitted by applicable faw (including Section 341(d) of the Garn-S1.
Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701]-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security lnstrument if:
(i) All or part of 1he Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Praperty but his or her credit has not been approved in accordance with the requirements
of the Secretory.
(c} No Waiver. A7 circumstances occur that would permit Lender to require iminediate payment in full, but Lender does
not require such payrnents, Lender does not waive its rights with respect o subseguent events,
{d) Regulations of $UD Secretary, In many circumsiances regulations issued by the Seerctary will limil Lender’s rights,
in the case of payment aclielts, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleraaor or foreclosure if not permitted by regulations of the Seerctary.
(e) Mortgage Not Insured. "Burrower agrees that if this Security Instrument and the Note are not determined to be eligible
for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option, require
immediate payment in full of al! suwis secured by this Security Insirument. A written statemens of any authorized agenl of
the Secretary dated subsequemt to 60 days trotn the date hereof, declining 10 insure this Security Instrument and the Noie,
shalt be deemed conclusive proof of such inclieibility. Nolwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance s solely due to Lender's failure to remit a mortgage insurance premiui 1o the
Secretary,

10. Relnstatement. Borrower has a right o be reinstared 17 Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or thiz Sceurily Instrument,  This right applies even after foreclosure

proceedings are instituted, To reinstate the Security Instrument, Bovrorver shall tender in 2 Jump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations ¢i Norrower under this Sceurity Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenses properly associzies wilh the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required (o permit reinstatement il /(1) Tender has accepted reinstatement after the
commencement of foreclostire progeedings within two years immediately preceding fi¢ commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futude,or {iii) reinstalement will adversely affect
the priority of the lien created by this Security [nstrument,

t1. Barrower Not Released; Forbearnnce By Lender Not n Waiver,  Extension of the'tine of payment or modification of
amortization of the sums secured by this Security Insteument granted by Lender to any successor it interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shaii-uel be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modity aniortization of the sums
secured by this Security Instrumen:t by reason of any demand made by the original Borrower or Borrower'( sucressors in interest.
Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciude the exercise ofany right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
cxecute the Note: (a) is co-signing this Security [nstrument only to morigage, gramt and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is nol personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees thar Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the 1erms of this Security Instrumient or the Note without that Borrower’s consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given Ly first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph.
Page 4 of 6 Dock 20103 (01-02.96) GHO3L
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398-614343-2
. o . Loan Number:  921-6143432
14, Governing Law; Severabiiity, This Security Instrument shall be governed by Federal law and the law of the jurisdiction

in which the Property is localed. In the event that any provision or clause of this Securily Instrumeni or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15, Borvower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

16, Huzardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulzory agency or privale party involving the Property and any Hazardous Substince or Environmental Law of
which Borrower hag actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediatizn of any Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions-ii secordance with Environmental Law,

As used in this paragiaph <. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowirg substances: gasoline, kerosene, other flaninable or toxic perrolenm products, toxic pesticides
and herbicides, volatile sofvents, mat:rizls containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
16, “Environmental Luw" means fedeial laws and laws of the jurisdiction where the Property is located that relate to health, safety
ar environmental proleclion.

NON-UNIFORM COVENANTS, Borrower and ‘Lenaer further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionalty zssigns and transfers to Lender all the rents and revenues of the Property.
Borrower autharizes Lender or Lender’s agents 1o cotlect <he rents and revenues and hereby direels cach tenam of the Property to
pay the rents to Lender or Lender's agents. However, prior to/Lender’s notice to Borrower of Borrower’s breach of any covenam
or agreement in the Security Instrument, Borrower shall collect wdveceive ail rents and revenues of the Property as 1rustee for the
benefit of Lender and Borrower. This assignment of rents constituics «n_absolute assignment and ot an assignment for additional
security only.

{f Lender gives natice of breach to Borrower: (a) all remts received by Sevrower shall be held by Borrower as trustee for benefit
of Lender only, 10 be applied 10 the sums secured by the Security Insirument:4y) Lender shall be entitled to colicet and receive ali
of the rents of the Property; and (c) each tenant of the Property shall pay all rente due and unpaid to Lender or Lender's agent on
Lender's written demand 1o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will notperfnrm any act that would prevent Lender
from cxercising its rights under this pacagraph 17

Lender slall not be required to enler upon, lake control of or maintain (he Property befure anafier giving notice of breach (o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is iroreach.  Any application af rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen’ of ‘erts of the Properly shall
terminate when the debt secured by the Security Instrument is paid in full.

18, Foreclosure Procedure. II' Lender requires inmedinte payment in full under paragraph 9, Lenacy iy loreclose this
Security Instrument by judicia) proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided In this paragraph 18, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Seeretary requires immedinte payment
in full under Paragraph 9, the Secrefary may invoke the nonjudicial power of sale provided in the Singie Family Mortgnge
Foveclosure Act of 1994 ("Act”) (12 U.8.C. 3751 ¢t seq.) by requesting a toveclosure commissioner designated under the Act
to commience foreclosure and {o sel) the Property as provided in the Act, Nothing In the preceding sentence shall deprive the
Secretary of any rights otherwise available to » Lender under this Paragraph 18 or applicable faw.

19, Retease. Upon payment of all sums secured by this Sccurity lnstrumemt, Leader shal) rebease this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestend. Rorrower waives all right of homestead exemption in the Property.

Page S of b Dack 20104 {01-02-906) GO1045LD
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. Loan Number;  021-6143432
' 21, Riders to this Security fnstrument. 1 one or more siders are excented by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated imo and shall amend and supplement the covenanis and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Chieck applicable box(cs))

Condominiim Rider J Growing Equity Rider O Other |specify)
(] Planned Unit Development Rider 1 Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
execiied by Borrower and recorded witls i,
Witnesses:

Y it A Lo (Seal)

L

"JOSE PATINO -Borrower

X”%., S b dua ol f/lAf K {Seal)

T IOSEFTNA PATING -Borrower

faeal) {Seal)
-Buyyaswer -Barrower

{Seat) {Seni)

Barrnwver -Borrower

STATE OF ILLINOIS, oA County ss:
- ~0 ',;‘: . . A .
I Davis & ABOSH , & Notary Public in and for said coway and sGite do hereby certify

that :
TOST  CATICD ()  JoseTINA PATLNG 1t pod o)
Var (FC,
, personally known to me te be the same person{s) whose name(s)
subscribed 10 the {oregoing instrument, appeared before me this day in person, and acknowledged that i
signed and detivered the said instrwment as 7T, free and vow act, for the uses and pnrposc'ﬁ herein set forth,
Given under my hand and official seal, this 2% A day of /*1 /57 c/

My Comumission Expires:

FE e 3)000)

. - ,3 iy :
NotgpePutie | =7 S

K 2 7 VTR f!ﬂﬂ’&( (s

"OFFICIALSEAL” §
. David G. Gaborek 3,
 Notary Public, State of itinois g

. My Commission Exp. 06/0312001
\‘.\\\\\\\\\\\‘;‘s\5\\\\\\\\\\‘.\\\\\\\\\\\\\\‘M\
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Loan Number: 198-614343-2
021-6143432
FHA Case No,
131:9222331

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of APRIL , 1998
and is incorporated info/2id shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed ("Seeurity Instrument”) of the same date given by the undersigned
{"Borrower”) {0 secure Borrower's-Note ("Note") 1o

FLEET MORTGAGE CORP. ,A SOUTH CARCLINA CORPORATION

("Lender"} of the same date and covering the Property described in the Security Instrument
and located 4l
13 A DUNDEE QUARTER #106 PALATINE, I.L 60074
[Propecty Address)

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
WINDHAVEN CONDOMINIUM

fName of Condomininm Project]
("Condominium Project™), If the vwners association or other entity which acts for the
Condominium Project ("Owners Association") holds title 10 property tar-the benefit or use of
its members or sharcholders, the Property also includes Borrower's inievest in the Owners
Association and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVENANTS. In additionto the covenants and agreemcats niade
in the Security Instrument, Borrower and Lender further covenant and agree as {oilows:

lnil:.._l__ﬁ' D k. 'i:Z é‘? init. Init. Lnit. Init,
FIHA Muitistate Condominium Rider - 1095 Page 1 ol'3 Dock 21037 (10-23-96) GI03711L




>
al
O
O
—
<
O
LL
LL
O
Z
>

B N NI IR BT N Sy IO P S TN




UNOFFICIAL COP¥?75! 1 v -

Loan Number:  398.614343-2
021-6143432

So long as the Owners Association maintains, with a generally accepted
instirance carrier, a “master” or "blanket” policy insuring all property subject
to thé¢ rondominium documents, including all improvements now existing or
hereatie: <rected on the Property, and such policy is satisfactory to Lender and
provides {nsurance coverage in the amounts, for the periods, and against the
hazards Lendzr sequires, including fire and other hazards included within the
term "extendeq Coverage," and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument foi the monthly payment to Lender of the yearly premium
instatlments for hazard “insurance on the Property, and (ii) Borrower’s
obligation under Paragraph ‘4.of this Security Instrument to maintain hazard
insurance coverage on the Properte is deemed satisfied 1o the extent that the
required coverage is provided by ‘the-Swners Association policy. Borrower
shall give Lender prompt notice of ‘any lapse in required hazard insurance
coverage and of any loss oceurring ireor a hazard, In the event of a
distribution of hazard insurance proceeds-vi-licu of resioration or repair
following a loss 10 the Property, whether to iz condominium unit or (o the
common elements, any proceeds payable to Borrwwer are hereby assigned and
shall be paid to Lender for application lo the sums ‘securad by this Security
Instrument, with any excess paid to the entity legally entiiled thereto.

Borrower promises to pay all dues and assessments imposed ‘purcuant to the
legal instruments creating and governing the Condominium Project.

[nit. [Q,_ h\it.j 14 lait, Init. Init. Ihit.
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Loan Number: 398-614343-2

021-6143432
If Borrower does not pay condominium dues and assessments when due, then
Lesder may pay them. Any amounts disbursed by Lender under this Paragraph
C shalt become additiona debt of Borrower secured by the Security Instrument.
Unless Boviower and Lender agree to other terms of payment, these amounts
shall bear intztest from the date of dishursement at the Note rate and shall be
payable, with-irierest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW., Boirowsr accepts and agrees to the terms and provisions contained
in this Condominium Rider.

& 41.( f[ﬂﬂfif’zu' X :/’;l’ NI Lo deary
JOSE PATINO

JOSEFTNA PATING 7

Harrower Borrower

Borrower Borrower

Bosrower Borrower
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