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This Morigage {"Security insirume:t’) is givenon  April 29, 1998 . The Mortgagor Is =
HECTOR RIVERA, a single man 2a2 IDIS RIVERA, a single woman @

0
o
m

("Borrower“z. This Security Instrument Is glven tu
Market Street Mortgage Corporation o
which Is organized and existing under the laws of th2 State of Michigan , and whose address ls
P.0. Box 22128, Tampa, FL 2 BN
(“Lender'c?. Borrower owes Lender the principal sumof  On% ilundyed Seventy One Thousand Three
Hundred Nineteen Dollars and no/100
Dollars (U.S.$ 171,319.00 ). This debt is eviiarced by Borrowar's note dated the same date as this
Security Instrument ("Noteg. which provides for monthly payments, wuis the full debt, if not paid eartler, dug and
payable on Hay 1, 202 . This Securlty Instrument ser.:7as to Lender: (a) the repayment of the debt
evidenced by the Note, with Interast, and all renawals, extenslons and modtiiicetions of the Note; (b) the payment of all
other sums, with interast, advanced under Paragraph 7 to protact the security of this Securlty instrument; and (c) the
performance of Borrower's covenants and agreements under this Securlty Inscriment and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the following Sesciibed property located In
Co0K County, llli:5is:

LOT 34 IN BLOCK 1 IN BURROWS SUBDIVISION OF THE SOUTH 1/2 OF \THE SOQUTHEAST 1/4

QF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 tAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
P.I.N. 19-15-430-006

which has the address of 6217 §, KOMENS{I&}('”!'\]VENUE CHICAGD

[City]
linois 60629 ("Property Address");
[Zip Code|
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the toregoing is referred to In this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with
limited variations by jurisciction to constitute a uniform securlty Instrument covering reat property.

Borrower and-.ander covenant and agree as follows:
UNIFORM COVENANTS

1. Payment of Prinzigal, Interest and Late Charge. Borrower shall pay when dus the principal of, and interest
on, the debt evidenced cy *'ie Note and late charges due under the Note.

2. Monthly Payment oi Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and ntarest as set forth in the Note and any late charges, a sum for (a) taxes and special P
assessments levied or to be levizu against the Property, (b) leasehold payments or ground rents on the Property, and x
(c) premiums for insurance required uniar-paragraph 4. In any year In which the Lender must pay a mortgage L
Insurance premium to the Secretary of Miousing and Urban Development {"Secretary”), or In any year in which such )
premium would have been required If Lanc'er still hald the Securlty Insttument, each monthly payment shall also include 9
elther: (i) a sum for the annual mortgage insuinace premium to be pald by Lender to the Saecretary, or (Ii) a monthly w0
charge Instsad of a mortgage Insurance premiuriai this Security Instrument Is held by the Secretary, In a reasonable >
amount to be determinad by the Secretary. Except ior the monthly charge by the Sacretary, thess items are called o
"Escrow ltems" and the sums pald to the Lender are r:alled "Escrow Funds."

Lender may, at any lime, collect and hold amounts for Escrow Items In an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrw account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 st seq. and implementing iegulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve e:mittad by RESPA for unanticipated disbursaments
or disbursements before the Borrower's payments are avallable In tiie account may not bs based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts prrmitted to be held by RESPA, Lender shalt
account to the Borrowar for the excess funds as raquirec by RESPA. 1If the. ameunts of funds held by the Lender at any
time ts not sufficlent to pay the Escrow Items when due, Lender may notify the Zairower and require Borrower to make
up the shortage as permitted by RESPA.

Ths Escrow Funds are pledged as additlonal sacurity for all sums secured by trie Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all Instaliment items (a}, (b), and {c) and any mortgage insurance premium Installment that | iider has not become
obllgated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrow er.. Immediately prior to
a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shalt be credice: with any balance
remaining for all installrnents for items (a), (b), and (c).

3. Application of Paymaents. All payments under paragraphs 1 and 2 shall be applied by Lender 25 iollows:

First, to the mortgage insurance pramium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary Instead of the monthly mortgage Insurance premium;

Second, to any taxes, speclal assessments, leasehold payments or ground rents, and flre, flood and other hazard
Insurance premiums, as required;

Third, to Interest due under the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hezard Insurance. Borrowar shall insure all improvements on the Property, whether
now In existence or subsequently erected, agalnst any hazards, casualties, and contingencies, including flre, for which
Lender requires Insurance. This Insurance shali be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all Improvements on the Property, whether now In existence or subsequently erected,
agalnst loss by floods to the extent raquired by the Secretary. All insurance shall be carried with companles approved
by Lender. The Ingurance policies and any renewals shall be held by Lender and shall Include loss payable clauses in
favor of, and In a form acceptable to, Lender.
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In the avant of loss, Borrower shall give Lender Immediate notice by mail. Lender may make proof of lass If not
made promptly by Borrower. Each insurance company concerned Is hereby authorized and directed to make payment
for such ioss directly to Lender, instead of to Borrower and to Lender Lointly. Ali or any pant of the insurance proceeds
may be applled by Lender, at its option, elther (a) to the reduction of the indebtedness under the Nota and this Security
instrumant, first to any delinguent amounts applied in the order In paragraph 3, and then to prepayment of principal, or
{b) to the rastoration or repair of the damaged Property. Any application of the procseds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to In paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to pay all outstanding Indebtedness under
the Notae and this Security Instrument shall be pald to the entlty legally entitled thereto,

In the event of fareclosure of this Securlty Instrumant or other transfer of title to the property that extinguishes the
indebtedness. all right, title and Interest of Borrower in and to insurance policigs in ferce shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovanshall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Sacurity Instrument {or within sixty days of a later sale or transter of the Property) and shal
continue to occupy the Pruretty as Barrowar's principal residence for at least one year after the date of occupancy,
unless Lender determines thai couirement will cause undue hardship for Borrowar, or unless extenuating
clrcumstances exist which are bayand Barrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall.nt commit waste or destroy, damage or substantlally change the Property or allow the
Property to detoriate, reasonable wer. and tear excepted. Lender may Inspect the Property if the Property Is vacant or 0
abandoned or the loan Is In default. Lener may take reasonable action to protect and preserve such vacant or

abandoned Froperty. Borrower shall also ba i default if Borrower, durlng loan application process, gave materially %?)
false or inaccurate information or statemenis to Lender (or falled io provide Lender with any materlal information) in )
connection with the (oan svidenced by the Nale, Licluding, but not limited to, representations concerning Borrower's L’:.O
occupancy of the Property as a principal residence. 1f this Security Instrument |s on a leasehold, Borrower shall comply 74
with the provisions of the (ease, If Borrower acquires 'we ttle to the Property, the Jeasehold and fee title shall not be ;‘{

marged unless Lender agrees to the marger in writing.

8. Condemnation. The proceeds of any award or clalry for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ¢r for conveyance in place of condemnation, are hereby
asslgned and shal! be paid to Lender to the extent of the full amouat +f the indebtadness that remalns unpald under the
Note and this Security Instrument. Lender shall apply such proceetts o the reduction of the indebtedness under the
Note and this Securlty Instrument, first to any delinquent amounts aprled in the order provided Ir: paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the pri tcipal shall not extend or postpone the due
date of the monthly payments, which are referred to in paragraph 2, or changa‘na amount of such payments, Any
excass proceeds over an amount required to pay all outstanding indebtedness (inder the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Boircwer shall pay all governmental
or municipal charges, fines and Imposltions that are not included in paragraph 2. Borrower saail pay these obligations
on time directly to the entity which is owed the payment. if failure to pay would adversely ahactLaiider's Interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing (nes# payments.

i Borrower fails to make these payments or the payments required by paragraph 2, or falls to pettorm any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that mav significantly
affect Lender's rights in the Propenty (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights in the Property, including payments of taxes, hazard Insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be Immediately dug and payable.

Borrower shall promptly discharge any llen which has priorty over this Security Instrument unless Borrowsr; (a)
agress In writing to the payment of the obligation secured by the lien In a manner acceptabla to Lender; (b) contests in
good falth the llen by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the llen; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security instrument. It Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identlfying the fien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

FHA ILLINDIS MORTGAGE FORM
ISC/FMDTIL/ /0691/(4,/96)-L PAGEJOF & 4/




UNOFFICIAL COPY

=t e T D T




oo, s UNOFFICIAL COPY

8. Grounds {or Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay In full any monthly payment required by this Sacurity Instrument

prior to or on the dus date of tha next monthly payment, or

(iiy Borrower defaults by falling, for a period of thirty days, to perform any other obligations contaled

in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St, Germain Depository Instiiutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of the
Sacretary, require 'mmediate payment in full of all sums secured by this Securlty Instrument if:

() All or part of the Property, or a bensficial interest in a trust owning all or part of the Property, Is sold

or atherw!se transfarred (ather than by devise or descent), and

{iiy The Progerty Is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Proparty but his or her credit has not been approved in

accordance wiin H e requirements of the Secretary.
(c) No Walver. [f ciretmstances oceur that would permit Lender to raquire [mmediate payment in full, but lender
does not regiuire such pavinanlts, Lender does not walve its rights with respect to subsequent gvents,
(d) Regulations of HUD Szzrefary, In many circumstances regulations issued by the Secretary will limit
Lender's 1ights, in the case of paymant defaults, to require immediate payment in full and foreclose If not pald.
ghls Security Instrument does rivt suthorize acceleration or foreclosurs if not permitted by regulations of the

acretary.

(e} Mortgage Not Insured. Borrower agraes that if this Sacurity instrument and the Note are not determined to
be dligible for Insurance under the Natione! Housing Act within 60 days from the date hareof, Lender may, at its
option, require immediate payment in full or 8\, sums secured by this Security Instrument, A written statement of
any authorized agent of the Secretary dated suasequent to 60 days from the date hereol, declining to Insure this
Security Instrument and the Note, shall be deemer. conclusive proot of such Ingligibility, Notwithstanding the
foregolng, this option may not be exarcised by Lender when the unavailablity of insurance Is solely due to
Lender's faflure to remit a mongage insurance premium .o the Secretaty.

10, Reinstatement, Borrower has a right to be reinstated I Lerder has rgquired immediate paymant in full because
of Borrowar's fallure to pay an amount due under the Nate ar this Sacurity instrument. This right applies even after
foraclosurs proceedings are instituted. To reinstate the Sacurity Instruznent, Borrower shall tender In a lump sum all
amounts required to bring Borrower's aceount current inciuding, to thie exteii they are obligations of Borrower under
this Securily Instrument, foraclosure costs and reasonable and customary attorrays' fees and expenses properly
assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, i Security Instrument and the
obligations that It secures shall ramaln in effact as if Lender had not required immuriats payment in full. However,
Lender is not required to parmit reinstatement if: {I) Lender has accepted reinstaterncnt after the commencement of
foreclosure proceedings within two years immediately preceding the commencemeni of a current foreclosure
proceeding, {if) reinstatement will preclude toreclosure on ditierent grounds in the future,or (il relnstatement will
adversely affect the priority of the llen created by this Security Instrument.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time <t nayment or
modiflcation of amortization of the sums secured by this Security Instrument granted by Lender tu ziny succassar In
intarest of Borrowar shall nat operale to release the llabllity of the original Borrower or Borrower's sucsassor in interest.
Lender shall not be required to commence praceedings agalnst any successar in Interest or refuse to extend time for
paymant or otherwise modify amortization of the sums secured by this Security Instrument by reasan of any demand
made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender In exercising any right
or remady shall not be a walver of cr preclude the exerclse of any right or ramedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns ot Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrawer's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute tha Nate: (a) Is ca-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums securad by this Securlty Instrument; and (¢) agrees that Lender and any othar
Borrower may agree to axtend, modity, torbear or make any accommodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it or by
malling 1t by flrst class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designatas by notice to Lender. Any notice to Lender shall be given
by lirs! class mall to Lender’s address stated hereln ar any address Lander dasignates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph,

14, Governing Law; Severability, This Securlly Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Pioperty Is located. In the event that any provislon or clause of this Securlty Instrument or the
Note conflicts with appiicable law, such conflict shali not affect other provisions of this Security instrument or the Note
which can be glven effect without the conflicting provision. To this end the pravislons of this Securlty Instrument and
the Nate are daclarad 10 be severable.

15, Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security instrument.

18. Hazardous Subatunces. Borrower shall not cause ot permit the presence, use, disposal, storage, or release of
any Hazardous Substarcos mi or in the Property. Borrowsr shall not do, nor allow anyone efse to do, anything
affecting the Property that IsIn viclatlon of any Environmental Law. The preceding two sentences shall not apply to the
gresence. use, or storage on the~ropeity of small quantitles of Hazardous Substances that are generally recognized to

8 appropriate to normal residenti=!-uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any [nvestigation, claim, demand, lawsult or other action by
any governmenial or regulatory agency o privata party Involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has a%iua! knowledge. If Borrower learns, or s notified by any governmental or
regulatory authorlty, that any remaval or ather remedlation of any Hazardous Substances affecting the Property Is
necessary, Horrower shall promptiy take all necaszery remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substa:iras’ arg those substances defined as toxic or hazardous
substances by Environmental Law and the following s\ bstances: gasoline, kerosane, other lammable or toxic
petroleum pradticts, toxic pesticides and herbicides, volatire snlvents, materlals contalning asbestos or formaldehyde,
and radioactive malerials. As used In this paragraph 16, "Envirenmental Law" means federal laws and faws of the
jurisdiction where the Property is located that relate 10 health, ssety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and tansfers to Lender all the rents and revenues of
the Froperty. Barrowaer awthorlzes Lender or Lender's agents 10 collect the /ents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, nior to Lender's notice to Borrower of
Barrawer's breach of any covenant or agreement in the Security Instrument, Borrovrer shall collect and receive ali rents
and revenuas of the Property as trustee for the benefit of Lender and Borrower, 105 acslgnrient of rents constitutes an
absoluta assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrawer: (a} all rents received by Borrawer shall be neld by Borrower as trustes
for benefit of Lender onty, to be applled 1o the sums secured by the Security Instrument; {b) Lander shal be entitled to
collect and recelve all of the rents of the Propenty; and (c) each tenant of the Property shall pav #ii rants due and unpald
to Lender or Lender's agent on Lender's written demand to tenant.

Borrower has not exacuted any prior assignment of the rents and has not and will not perterm &y aot that would
prevant Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, lake control of or maintain the Property beforg or after giving notice of
breach to Borrower. However, Lendar or & judiclally appointed receiver may do so at any time there Is a breach, Any
application of rents shall not cure or watve any defauit or invalidate any other right or remedy of Lander, This assignment
of rents of the Property shall terminate whan the debt secured by the Securlty Instrument Is pald in fuil.

18. Foraclosure Procedure, !f Lender requires immadiate payment In full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shali be entilled to collect all expenses
incurred in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

if the Lender's interest In this Security instrument is held by the Secretary and the Secretsry requires
Immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided In
tha Single Family Mortgage Foreciosure Act of 1994 ("Act) {12 U.8.C. 3761 et seq. ) by requesting a foreciosure
commigsioner designated under the Act to commence foreclosure and to sell the Property as provided In the
Act, Nothing In the preceeding sentence shall deprive the Secratary of any rights otherwise available to & Lender
under this Paragraph 18 ot applicable law,

FHA ILLINOIS MORTGAGE FORM
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19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrowar shall pay any recordation costs.

20. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

21. Riders to this Security Instrument, f one or more riders are executed by Barrower and recorded together
with this Securlty Instrument, the covenants of each such rider shall be Incerporated Into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security
instrument. {Check applicabie box(es)].

] condominium Rider [ arowing Equity Rider [lother specity]
(____]Planf.ad 'nit Development Rider DGraduated Payment Rider

BY SIGNING BELCVY, Corrower accepts and agrees to the terms contalned In this Security Instrument and In any
rider(s) executed by Born\_w i and recorded with it.

| Wltnessas7-' / / 1 :/ /// ./

/ :{) '
(It W

1D 'S’ RIVERA'

STATE OF ILLINOIS, County ss:
l, , a Notary Public in and for salc v uurity and state do hereby cenify
that HECTOR RIVERA and IDIS RIVERA

. persosnally known to me to be the same person(s) whose name(s)

subscribed to the foregoing Instrument, appeared before me this day In person, and acknowledged that  they
signed and delivered the sald Instrument as  their free and voluntary act, for the uses and purposss thereln set
forth,

/i o s
Given under my hand and officlal seal, this 2/7’ day of /{/ HA/L' L ¢ 7 J

My Commission Expires: e

o

_.“' T .
s ﬁfb'v e

Notpt,, Pubiio — tecteceeedteeseenicei oy
4 "OFFICIAL SEAL"  §
4 James E. Augustyn G
é} NauryMic. State oﬂlllmu p

22X

mmission Expires | 1/28/98
w)»::»»m»»»;»»»»;»)
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