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RECORDATION REQUESTED BY
AND MAIL TO:

Bank One, lilinois, NA

Commercigl Reul Estate IL 17520
200 S, Wagmi € Qb

Chicago, [ -

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MICGRTGAGE (“Agreement”) is eftective as of April 1, 1998, by
Rodolfo Guerrero, Rebecca Guerrero, Harry A, Weber and Delfina Weber (referred to below as
“Grantor™) and Bank One, [llinois, NA (referred to below as “Lender”), whose address is East
Old State Capitol Plaza, P. O. Box 1920, Seringficld, IL 62794-9266.

WITNESSETH:

WHEREAS, a loan (“Loan™) was made to Borrower it the amount of $183,921.87, evidenced by
a  promissory note (as renewed, extended or modificd. «re “Note™) dated December 1, 1997,
executed and delivered by Borrower in the principal ameant of the Loan (the Note being more
fully described in the Mortgage); and

WHEREAS, Mortgagor executed and delivered a mortgage (as rencwzd, extended or modified,
the “Mortgage™) dated February 27, 1992, to and for the benefit of Lender; which is recorded in
the Real Property Records of Cook County, Hlinois as document number ¥2122218 covering the
followiig real property which h(us the property identification number 16-29-461-515-0000:

Sce Exhibit “A* attached hereto and made a part hereof for all purposes interied

together with all improvements, appurtenances, other properties (whether reol or personal), rights
and interests described in and encumbered by the Mortgage (collectively, the “Property"), to
seeure the payment of the Note and pertormance of the other obligations set forth in the Note,
Mortgage and all credit agreements, loan agrecments, guarantics, securily agreements, mortgages
and ull other instruments, agreements and documents, whether now or hercinafier existing,
executed in connection with the Loan (the Note, Mortguge and such other instruments,
agreenients and documents collectively known herein as the “Related Documents™); and
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WHEREAS, Lender is the owner and holder of the Note, Mortgage and the other Related
Documents; und

WHEREAS, the parties hereto now propose to modity certain of the terms and provisions of the
Note, the Mortgage and the other Related Documents as provided herein,

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants und
agreements. contained herein, and for other good and valuable consideration, the receipt and
sufliciency ol which are hereby acknowledged, the parties hereto hereby agree as follows:

Maturity Date, The maturity date of the Note shall be June 1, 1998 ("Maturity Date™),
when the unpaid prircizal balance ol the Note, together with all accrued but unpaid interest
thereon, shall be due andayable. Grantor hereby renews and modifies, but does not extinguish,
the Note and the liens, sccuritv.interests and assignments created and cvidenced by the Mortgage.

Payment Terms. ‘The Note, uemedified hercby, shall be payable as follows: The principal
and interest on this note shall be due aodpavable in 2 equal monthly instaliments in the amount
of $1,975.70 cach, commencing on May ¥, 1998 and continuing on the same day of each month
thereafter during the term of this Note, and the outstanding principal balance of this Note,
together with all accrued but unpaid interest, shuil‘ov due and payable on June 1, 1998.

Borrower hereby expressly promises to pay to the order of Lender the principal amount of the
Note and all accrued but unpaid interest now or hereafier .o-become due and payable under the
Note, as modificd hereby.

Current Note Balance. As of the effective dute hereof, the outstancing principal balance of the
Note is $179,376.76.

Acknowledgment,  Except as otherwise specified hercin, the terms and provisions hercof shall
in no manner impair, limit, restrict or otherwise affect the obligations of any puriy.i¢ the Related
Documents. Borrower hereby acknowledges, agrees and represents that () Borrowere is indebted
to Lender pursuant to the terms of the Note, as modified hereby; (b) the liens, security. interests
and assignments created and evidenced by the Related Documents are, respectively, valid and
subsisting liens, sceurity interests and assignments of the respective dignity and priority recited
in the Related Documents; (¢) the lien of the Mortgage is hereby renewed, modified and
continued so as to secure the payment of the Note, as modified hereby, (d) there are no claims or
offsets against, or defenses or counterclaims to, the terms or provisions of the Related
Documents and the obligations created or evidenced by the Related Documents; (e) there are no
claims, offsets, defenses or counterclaims arising from any of Lender’s acts or omissions with
respect to the Property, the Related Documents or Lender's performance under the Related
Documents or with respect to the Property; (f) the representations and warranties contained in the
Related Documents are true and correct representations and warranties of Borrower and third
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partics, as of the date hereoty and (g) Lender is not in defuult and no event has oceurred which,
with the pussuge of time, giving of notice, or both, would constitute a default by Lender of
Lender's obligations under the terms and provisions of the Related Documents, For purposes of
this Agresment, “Lender™ shall include Lender's predecessors, suceessors, assigns, agents and
present and tormer officers, directors, employees, and representatives and uny persons or entities
owned orcamirolled by, owning or controlling, or under common control or otherwise affilinted
with, Lender:

No Waivers of Remecles,  Except as may be expressly set forth herein, nothing contained in
this Agreement shall pregidice, net uy, or be deemed to be, o waiver of any right, remedy or
recourse available to Lenger by reason of the oceurrence or existence of uny faet, circumstanee or
event constituting u detiult waderahie Note or any of the other Related Documents,

Conts and Expenses, Contesorancously  with the execution and delivery  hereot,
Borrower shall pay, or cause to be puta alt eosts and expenses incident to the recordation hereol
and the consummation of' the transuctiors sontemplated hereby, including, but not limited to,
recording fees, title insurunce policy or eundorsement premiums or other charges of any
applicable title compuny, and reasonable fees aud expenses, it applicable, of legal counsel to
Lender.

Effectivencss of Related Documents, Exeept as expressly modified by the terms and
provisions hereof’ or provided herein to the contrary, cach and every term and provision of the
Related Documents are hereby rutithed and shall remain in full iciee and efiect and the parties
hereto covenunt to observe, comply with and pertorm cuch of the weras and provisions of the
Note, Mortguge und the other Related Documents, us modificd hereby, provided, however, that
any reference in any ol the Related Documents to the Loan, the amount consinating the Loun,
any defined terms, or o any of the other Related Documents shull be deemed, feorcand alter the
date hereof, to refer to the Loan, the amount constituting the Loan, the defined terias and to such
other Related Documents, us moditied hereby, The partics hereto ugree that the modifisation as
provided herein shall in no manner vitiate, impair or afleet the liens snd seeurity interesis created
and evidenced by the Mortgage and the other Related Documents (except os expressly modified,
amended, renewed and extended herein) and that such liens and security interests shall not be and
are not in any manner released or waived; the purpose of this instrument being simply to modify
the Note, Mortgage and the other Reluted Documents s expressly set torth herein,

Exceution and Delivery of Agreement by Lender, Lender shall not be bound by this
Agreement until (:) Lender has exccuted and delivered this Agreement, (11 the other party(ies) to
this Agreement have performed all of their obligations under this Agreement to be performed
contemporancously with the execution and delivery of this Agreement, (I11) if required by
Lender, each guarantor of the loan, if any, has executed und delivered to Lender a consent
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agreement, in form and substance satisfactory to Lender, and (iv) if required by Lender, the other
party(ies) to this Agreement and each guarantor of the Loan, if any, have executed and delivered
to Lender an arbitration resolution, an environmental questionnaire, and an environmental
certificatica and indemnity agreement, all in form and substance satisfactory to Lender.

Binding Agreensnt, This Agreement shall be binding upon, and inure to the benefit of,
the heirs, execuiors, administrators, personal representatives, successors and assigns of the
parties hereto,

Additional Documentation, From time to time, the other party(ies) to this Agreement
shall execute or procure and deliver to Lender such other and further documents seeuring or
pertaining to the Loans or the Reluted-Documents as shall be reasonable requested by Lender and
to take and cause to be taken all suciniciions as Lender shall deem necessary or appropriate in
connection with, or related 1o, this Agicoment and the transactions contemplated hereby,
including, but not limited to, such uctions as nall be necessary (a) to record this Agreement and
any related instrument, document or agreemeny, 0) to cause an insurer satisfactory to Lender to
issue & mortgagee policy of title insurance with respeet 1o the lien of the Mortgage o, at Lender's
sole option, an endorsement to any existing mortgagee palicy of title insurance, such policy or
cndorsement to be in form substance satisfactory to Lendar and (¢) to satisty appraisal and any
other fegal requirements under applicable law und/or in acccrdaiiee with Lender's policies and
procedures,

Governing Law,  THE TERMS AND CONDITIONS HEREOF SHALL  BE
GOYERNED AND CONSTRUED IN ACCORDANCE WITH THE 1L.AWS OF THE
STATE OF ILLINOIS.

Counterpart Exceution,  This Agreement muy be exccuted in one or more Counterparts,
cach of which shall be deemed an original and all of which together shall constitute os2 and the
sume document, Signature pages may be detached from the counterparts and attached to o single
copy of this Agreement te physically form one document.

EACH PARTY HERETO ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
OF 'THIS MODIFICATION OF MORTGAGE, AND EACH PARTY HERETO AGREES
TO TS TERMS,
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INDIVIDUAL ACKNOWLEDGMEN'

STATE OF ILLINOIS )

)
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Rodolfo Guerrero,
Rebecca Guerrero, Harry A, Weber and Delfina Weber, to me known to be the individuals
described in and who executed the Modification of Mortgage, and acknowledged that they signed
the Modification as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this g2 3vd-day of 72—7* f’ ! / , 1998

Q1[¢‘WL(/ ‘ (LLD%‘

AL SEAL

MARIA CARMEN Lop
NOTARY PunLiC, ETATE OF uuf:.;
MY COMMISBION EXPIRES:01/30/09

AN AN
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EXHIBIT A

Lot Iin Block 3 in Clyde First Division, being o Subdivision of the West Half of the Southeust
Quarter (exvept the Southwest Quurter of suid West Hulf of the Southeasst Quarter) of Section
29, Township 39 North, Range 13, Eust of the Third Principal Meridiun, in Cook County,
linvis,

Property Addiess: 2600 8, §9th Avenue
Clicero, Hlinois 60650

PN 16-29-401<014-00000
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LENDER ACKNOWLEDGMENT

STATE OF ILLINOIS
COUNTY.CF

On this_ .+ ‘,‘ day of /'m/{ - 1998, belore me, the undersigned
Notary Public, puvanlly appcnrcd L ,f(_,_,‘,_m.L and known e
metobethe Aoy uulhon/,t*d agent for the Lender that executed the within
and foregoing instrunient undd acknowledged suid instrament to be the free and voluntary act and
deed of the said Lender, @ty authorized by the Lender through its Board ot Directors or
otherwise tor the uses and pursoses therein mentioned, and on onth stated that he or she is
authorized to exeeute this snid instument and that the seal affixed is the corporate seal of suid
Lender.

//f//u/\/ Vuj,,'/

Nmury Public
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