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CONSTRZTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1898, betwean F.amesh Chandok and Sushii Chandok, whose nddress
is 1017 Meudowlark Lane, Darlen, IL 80561 (referred to below as "Grantor"); and Midwest Bank and Trust
Company, whose addriss ls 501 West North Avenue. ’dnirose Park, IL 80180 (referredt to below as
"Lender").

GRANT QF MORTGAGE. For valuable consideration, Grantor mortgaaes, warrants, and conveys to Lender all
of Grantor's right, title, und interest in and to the lollowing describec rewl property, together with all existing or
subsequently eracted or alfixed buildings, improvements and fixtures'—all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {Incivging stock in utilities with diich or
irrigation rights); and all other rights, royalties, and profits relating to the real £isgerty, including without imitation
all minerals, oil, pas, geothermal and similar matters, located in Cook County 'State of lilinois (the “Real
Property"): Heee|
LOT 9 IN RENAISSANCE VALLEY SUBDIVISION, BEING A SUBDIVISION IN THZ SOUTHWEST /4 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN AS PER
PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY
ILLINOIS ON NOVEMBER 13, 1980°AS DOCUMENT NO. 90563733, IN COOK COUNTY, 'LLINOIS.

The Real Property or its address is commonly known as 14940 Angelico, Lemont, IL 60438. The Real
Property tax identification number i 22-33-305-009 VOL 062.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforni Commercial Code security interest in
the Personal Fioperty and Rents.

DEFINITIONS, The folipwing worcds shall have the folloving meanings when used In this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniftarm Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States ¢f America.

Grantor. The word "Grantor" means Ramesh Chandok and Sushil Chandok. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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sureties, and accomodation parties in connection with the indebtedness.

improvemenis. The word “Improvements” means and includes withcut limitation all existing and future
improvements, buildings, structures, mobiie homes affixed on the Real Property, facilies, addhions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Gramtor or expenses incurred by Lender
to enforca obligations of Grantor under this Mortgage, together with interssst on such amounts as provided in
this Mortgage. At no time shall the principel amount of Indebtedness secured mthc Mortgage, not
ist;clu% sums advanced (o prolect the eecurity of the Morigage, exceed note amount of
[} 1

Lentier. The word "Lender" means Midwest Bank and Trust Company, it successors and assigns. The
Lenc'er is tha mongagee under this Moiigage.

Morigage. Tke 'sard "Moriguge" meens this Mon?aoe between Grantor and Lender, and inclucies without
fimitition all assipnirants and security intarest provisions relating 1o the Personal Property ard Rents.

Note. The word "Nots* neans the promissory nole or credit agreement datesi April 16, 1968, in the original
principsl amount of $232v00.00 from Grantor 1o Lender, together with il renewals of, exiansions of,
modtications of, refinancincs of, consoligations of, and substitt.lions for the promissory nole or dgreement.
Thae interast rata on the Note i€ a va.riable interest rate basad upon an index. The index currently is 6.500%
per annum, The Interest rale to be aryiied to the unpaid principal balance of this Morigage shall be at a rate
of 1750 percentage poini(s) over thy Indax, rasulting in an iritial rate of 10.250% per annum. NOTICE:
Undar no circumstances shall the intereatvzia on this Morigage be mora than the maximum rate aliowed by
applicablg faw. NOTICE TO GRANTOR: THZ «OTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Fropziiy™ mean all equipment, fixtures, and other anicles of
Bera-onal ?ro rty now or hereafter owned by Grunto,, and now or hereatter attached or afixad 10 the Real

roparty; together with all accessions, pars, and avcl’ons 10, all raplacements of, and all substitutions for, any
of 8Jch proparty; and togethor with all proceads (»<iding wihout timdation all insurance proceeds and
refunds of premiums) from any sale or other disposition of :na Property.

Property. The word "Property” maans collectively tha Reai Prpeiy and the Fersonal Property.
Real Pfoperw. The words "Real Property” mean the propart,-interests and rights described above in the
"Grant of Morigage" section,

Reisted Documents. The words "Related Documents” mean and.inciude without limitation all promissory
notes, credil agreements, loan agreements, enviroamental agreeme: s, guaranties, security agreements,
mongages, daeds of trust, and all other inglruments. agreements and dvoziments, whether now or hereafter

exisling, exacuted in connaction with the Ingebledness.

Rents, The word "Rents” means all presant and future rents, revanues, income. 'ssues, royallies, profits, anc
othe* benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY \MTEEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEPYXDNESS AND (2}
PERFOFIMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMND' THE RELATEL
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRICK!TY OVER ALL.
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES!
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce{)t as otharwige provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perlarm all of Grantor's obligations:
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the following pravisions:
Poscession and Use. Unlil in default, Grantor may remain in possession and control of and operate and’
manuge the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and proraptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "relesse,” and
"threatenad release” as used in this Mortgage, shall have the same meanings as set forth in the

Com,)rehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 1).5.C.
Saction 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

68T65eRg
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99-49Y ("SARA"), the Hazardous Materials Transportation Act, 49 1).5.C, Section 1801, et seq., the Resource
Conservation and Recovary Act, 42 U.5.C. Saction 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to an\f of the foregoing. The terms “hazardous waste” and "hazardous
substanca” sheill also include, without limitation, petroleum and petroleum b‘/-products or any fraction thereo!
and ashestos. Grantor ropresents and warrants 1o Lender thal: () During the period ol Grantor's ownership
of the Property, there has baen no use, generation, manufacture, storage, treatment, disposal, release or
threalened release of an){ hazardous waste or substance by any parson on, under, about or from the Property;
(b) Grantor has no knowledge of, or reeson to believe that therd has been, except as previously disclosed (o
and acknowledged gg Lendar in writing, (8 any use, generation, manulacture, storage, treatment, disposal,
release, or thrastened release of any hazardous wasie or substitnco on, undar, about or from the Propenl by
any pnor owners or occupants of the Property or (Iig any actuat or threatened litigation or claims of any kind
bv any person relating 1o such mattars; and (c) Except as praviously disclosed 1o and acknowledged by
Londer in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall yse, generate, manulacture, storg, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable fe<iaral, state, and local (aws, regulations and ordinances. Includlng without limitation those laws,
reguintions; and ordinances describad above. Grantor authorizes Lender and its agents to enter upon the
P-operly to maz3 such inspections and tests, at Grantor's oxpense, as Lender ma{ deam appropriate to
diterming compiance of the Property with this section of the lMorigage. Any ingpaclions or t@sis made by
Londar shall be {or-cander's purposes only and shall not_be construed to create any resfonslbim or liability
on the part of Larcer 13 Grantor or (0 any other person. The raoresentalions and warranties contained herein
ale based on Granlor's due diligence in investigating the Property for hazardous wasle and hazatdous
subsiances. Grantor rareuy (8) roloeses and walves any Iulure claims against Lender for indemnity or
contribution in the event G'anlor becomes liable for cleanup or other costs undar any such laws, and” (b)
ayrees to indernnily anc-iold harmiass Lender against any and all claims, losses, liabilities, damages
analtias. and expenses which Londer may diractly or indirectly sustain or sufler rasulting from a breach of
his section of the Moriguge o ps n consaquence of any usa. generation, manulaclure, storage, disposal,
releast or threatened ralease ocourriry rior 10 Grgntor 8 ownership or intarast in tha Property, whather or not
the same was or should have beea krown to Grantor. The provisions of thig section of the Mortgage
including the obligation to indemnily, skl sutvive the payment of the Indebledness and the satislaction and
reconveyance of tha lien nf this Monqng: nied shall not be affectac by Lendar's acquisition of any Intarest in
the Praperty, whether by foraclosure or Cihardug,
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Nuisance, Waste. Grantor shall not cause, candust.or permit ity nuisance nor commit, permit, or suflar any
st*ipping of or waste on or to the Propenzror any porton of the F‘ro’:orty. Without limiting the generality of the

loragoing, Grantor will not remove, or grant 1o anv-other paty the right to remova, any timber, minerals
(Including oll and gas), soll, gravel or ryck products without the prior written consant of Lender.

Ramoval of improvements, Qrantor shall not demolian-or-zameve any Improvements from the Real Property
withoul the prior written consont of Lander. As a condition ¢-<he ramoval of any Improvements, Lender ma
requira Grantor lo maks arrangemiants salislactory o< Lander o replace such Improvements wil
Improvements of al loast ejual value,

Lender's Right to Enter, Lender and it agents and reprosentativey iny enter upon the Real Property at all
raasoniablo fimes to attend o Lender's interests and o Inwpacy e Property for purposes of Grantor's
cemplinnce with the terms and conditions of this Mortgage.

Complinnce with Governmental Requirements, Grantor shall 2.omptly vorinly with all laws, ordinances, and
r@;ultions, now or hereafier in affact, of all governmental aulroritios applicadie 1o tha uso or occupancy of the
P10 enz. Grantor may contest in gooxs faith any such law, ordln&nce. or regtu\\}lon_and wilhhold compliance
du ring any proceeding, including appropriale ap ?als. 80 iong 43 Grantor has noylea vender in writing prior 10
dcln(? t0 and 80 lona a8, in Lender's sole opinion, Lender's irteros!s in the Prape’iv.are not jeopardized.
Lender may require Granior to post adecuate sacurfw or a suraly bond, roasonably srariactory to Lender, 10
protect L.ender's interest.

Outy 1o Protect, Grantor agreea naithor 10 abandon nor leave unattonded the Property. ‘Ginntor shall do all
othdr asts, in addilion to 1nose acts set ‘orth above in this suction, which trom the charactarand use of the
Proparty are reasonably n¢caessary to proect and preservo the Frapaorty.

CONSTRUCTION LOAN. This Mortgagn constitutes a “construstion mortgage” within the maaning of section
9=313 (1)(C) of the illinois Unitorm Commerzial Code. Il some ?r all of the proceeds of the loan creating the
Indedtadiness are to be used 1o conslruct ¢r complete construcion of any Improvemonts on the Proparty, the
Improvements shall be completed no later thiln ;he maturity date ) (1@ Nota (or such aarller dule as Lendar may
r?nsonablr ostablish) and Grantor shall pay In full all cosis and exgensos in connection wilth tha work. Lender
disburgo [0an proceeds under duch terms and conditions as Lander may deem nacessary to insure that the
interest creinted by this Mortgige shall have priority over all posuibln llens, including those of materlal suppliers
and workman, Londer may require, among other things, thal ditbuisemaent requosis be supporied by receipted
bills, expanue alfidavits, walvars of llens, cansteuction progross repurts, and such other gecumentation as Lender
may reasonibly request.

ODUE ON SALE - CONSENT BY LENDER. Lander may, &t ils ¢cpticn, deciaro immediatoly duo and payable all
sums secured by this Mortgagn upon the salo or translor, without the Lendaer's prior written consent, of all or any
part of the Roal Property, or ary Interest in the Real Properly. A 'sal? or lransler” maeans tha conveyance of Real
Property or any right, title or Interest thorein; whether legal, heioficlal or equitable; whether voluntary or
involuntaty; whathat by oulright stle, deed, instaliment sale contiast land contract, contract lor deed, loasohold
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Irierast with a term greater than three (3) y2ars, iease-option contract, or by sale, assignment, or transfer of any
baneficial interest In or 10 any land trust holding title to the Real Property, or by any othar method of conveyance
o! Real Pioperty interest. If any Grantor is a corporation, partnership or limited liability company, transdler also
Ircludes ary change In ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
of limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercisecd
by Lender if such exercise is prohibited by federal law or by llinois law.
g‘mr(‘sg cHD LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pa+t of this
o g g L]
Paymunt, Grantor shall pay whan due (and in all events prior to definguency) all taxes, payroll taxes, special
taxes, assassments, water charges and sewer service charges leviod againg! or on account of the Propeny,
and srall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property, Grantor shall maintain the Progen? free of all llens having priority over or equal (0 the interest of
Lender under.this Mortgage, except for the lien of taxes and assesements riot due, and except as utherwise
provided in<ae foliowing paragraph.
Right To Contsai. Grantor may withhold payment of any tax, assessment, or claim n connection with a good
faifh digpute over e obligation to pay, 80 Iong as Lender's interest m the Propenty is not eorevdizad. It & lien
arises or is filed a7 b resuit of nonpayment, Grantor shall within fifieen (15) days after the iien arises or, # a
lien i filed, within iiizen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
roq‘uested by Lende:, dzoasit with Lender cash or & sufficient corporate surety bond or other security
satisfactory to Lender i 87 amount sufficient to discharge the lien plus an¥ coots and attorneys' faes; or other
charges that could accrue 42-a result of & foraclosure or sale under the lien. In any ccntest, Graxtor shall
defend itsolf and Lender and shall satisfy any adverse judgment before enforcemernt :l ainst the Propenty.
grrg&l% | :g:u rame Lender 8 27 additonal obligce uncer ary surety bond furnishieo in the contest
( .
Evidence of Pa%mont. Grantor sha'l upon demand furnish to Lender satistactory evidenca of payment of the
1axes or assessments and shall authoii2% ihe appropriate %overnmemal official 1o deliver t¢: Lender al any time
a written statement of the taxes and assdesmants against the Property.

011-16-19¢ Page 4

Notise of Construction. Grantor shall noti; lander ai least fifteen (15) days before any work is commenced,
any survices ara [urnished, or any maleriais ur 2 supolied o the Property, if any mechanic'y lien, matariaimen’s
ll?n. ar olher llen could be asseried on account ¢ tho work, services, of materials. Grantor will upee raquest
0

Lender furnish to Lender advance assurances atisfaciory to Lender that Grantor can end will gy the cost

of suth improvements,

mg:asglz'w DAMAGE INSURANCE. The following provisiary relating (0 insuring the Properly are a pan of this
Mainisnance of (nsurance. Grantor shall procure and r:a/main policies of fire insurance with standard
extended covarage endorsemenis on a replacement baws for the f(ull insurable value covering all
Impravements on (he Real Property in an amount sulficient 10 avois aplication of any coinsurance c'ause, «nd
with i stardard mortgagee ciause in favor of Lender. Policies shu!! b written by such insurance comparies
and in such form as may be reasonably acceptable to Lender. Grantor 3hall deliver 1 Lender cartificatet. of
coverage from each insurer containing a stipulation that coverage will ncl Le cancelied or diminishad without a
minimum of ten (10) ?ays' prior written notica to Lender and not contain’ g 2ny disclaimer of thy insurnir's
lllbllltz for failure 10 give such notice. Each insurance policy also shall inciude an onuorsuammlsmovtu&ng that
coverage In favor of Lender wili not be impaired in any way by any act, omiecion or defayl of Grantor of In
other person. Should the Real Property al any lime become localed in an area drsignaleks by the Directo! o
the Fegeral Emergency Miinagement Agency as a speciai flood hazard area, Giant.r agrees 10 vblain .ing
mainiain Federal Flood Insurance for the full unpaic principal baliince of the loan, ur 1t he maxmura pelicy
llmlg.' sat under the Nationa! Flood Insurance Program, or as otharwise required by Lariser, and 10 main ain

such insurance for tha term of the loan.

icstion of Proceeds. Grantor shall promptly nolify Lender of any loss or gamage to (he &; . Lenger
ﬁ%r?' make proof of loss if Grantor Iaillplo d%'yso wmun fiftesn ¢15) days of the %?uuam. \%(mer or not
ender's security is impaired, Lender may, at itu election, apply the proceeds to thé reduction of the
ndelgodnou. payment of any flen affecting the Pioperty, or the restoration and repair of the Peoperty. If
andier olec!s 10 apply the proceeds to restoration and repair, Gréntor shall ropail or repléce the damagexi or
destroyad Improvements in & manner satisfactory to Lender. Lender shail, upon salisiattory prcoi of such
xpengiture, Pfy or reimburse Grantor from the proceeds {cr the roasonable cost of rer.air or «astoration If
rardor I8 not in default hareunder. Any proceeds which havg not been dishursed within 180 daye: afier their
receipt and which Lender has not commitied (o the repair or resturation of the Property shall be usexs firsi 10
pay an}x amount ow&l,g 10 Lender under this Morigage, then to prapay accruad interest, and tha ‘emginder, if
any, shall be applied to the principal balance of the Indebtedness. (I Lender hoids ANy proceeds adher
payraent In full of the Indebledness, such proceeds shall be paid to Grantor,

Unexpired Insurance st Sale. Any unexpirad insurance shall inure 10 the banefil of. and pass to, the
purcrn gor of the Property coverad by this Morigage at an; trustea's sale or other sale held under the
provisions of this Morigaga, or at any foreclosure sale of such Property.

EXPENCITURES BY LENDER. If Grantor fails to co l{ with any provision of this Mongage: or i any action or
gr eeding is commenced that would materially aff ender's Interests in the Property, Lender on Grantor's

ehalf may, but shall not be required 10, 1ake any action that {.ender deems appropriste. Any amourd that Lender
expendsi In 80 doing will bear interest al the rate provided for in the Note from the date incurredd or paid by Lender
10 the date of repayment by Grantor, All such expenses, at Lender's option, will (&) be payadie on demand, ()

89!63&96
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be added to the balance of the Note and bo apportioned amony) anid be payable with any instaliment payments to
become due during either () the term of ary applicable insurance policy or” (ii) the rema ninﬁ tarm of the Nota, or
(c) be treated &s a balioon payment which will be due and Payable» it the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'in thin paragraph shall be in addition 1o any other

rights-or any remedies to which Lender may be entilled on account of the defaull. Any such action by Lender
sggn not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

mgrflgﬁgglw; DEFENSE OF TITLE. The tollowing provisions refating to ownership of the Property are a par of this
(4 '

Title, Grantor warrants that: (a) Grantor holds good ano marketable title of record to the Propeny in fee
simple, tree and clear of all liens and ancumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repozt, or final title opirion issued In favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to exscute and deliver
this Morigage to Lender.

Defense of 7ive. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to ths Property against the lawful claims of all pursons, In the event any action or proceeding s
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Gran‘or's expense. Grantor may be the nominal party in such praceeding, but Lender shall be
antitled to participrue in the proceeding and 0 be represerted in the proceeding by counsel of Lender’s own
choice, and Grantor v.i deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to pertrii-such participation.

Compliance With Laws, (G.antor warrants that the Propeny and Grantcr's use of the Property complies with
all existing applicable lawe, urdinances, and regulations of glovernmental authorities.

CONDEMNATION. The tollowing proxisians refating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all i any part of the Property ‘s condemned by eminent domain proceedings
or by any procaeding or purchase ia lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceads of thy aweid be applied to the Iniebtedness or the repair or restoration of the
roperty. The net proceeds of the awerd shall mean the eward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by ‘.enger in connection with the condemnation.

Proceedings. |t any proceeding In condemneltion ' filed, '3rantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be' neceusary to defend the action and obtain the award.

Grantor may be the nominal a:tY in such proscesing, nut l.ender shall be entitled to participate in the

proceeding and to be reoresentec in the proceeding by counsel of its own cholce, and Grantor will deliver or

gg:g‘sliel to“be delivered to Lender such instruments as riav he requested by It from time to time to permit such
cipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this v ortoage:

Current Taxes, Fees and Chargjes. Upon request by Lendur, Grertor shall execute such documents in
addition to this Mortgace and take whatever other actlon is requasied by Lender to parfect and continue
Lender's lien on the Real Property, Granior shall reimburss Lerder 1cc a.l taxes, as described below, together
with all expensaes incurrad in recarding, perfecting or contiauing this Morgrge, including without limitation ail
taxes, fees, documentary stamps, and othar charges for recordir.g or ragiste ing this Mortgage.

Taxes. The following shall constitute taxas to which this section applies: (a! a 'specific tax upon this type of
Mongaae or upon all or any part of the Indebtednass sacured by this Mortgagu. (%}-a specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on tne Indebtedaess. secured by this type of
Mongage; (c) a tax on this type of Mortgeage chaneable agains! the Lender or the ivizer-9f the Note; and %1)
a rg%?gr ic tax on all or any portion of the Indebiedness ur on paynients of principe! and interest made by

Subsequent Taxes. If any tax to which this section_applies i8 enacted subsequent o the dale of this
Mortgage, this event shall have the samo eflect as an Eviint of Defeult (as defined belowi. and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomas delinquent, or fb) contests the tax as grovided above in the Taxes and
t gei\esn%%c;lion and deposits with L ender cush or a sufficlent corporate surety bord or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions reiating to this Mortgage as a
security agreemant are & part of this Mortgagoe.

Security Agreement. This instrument shall constitute & security agrizement 1o the axtent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unilorm Commercial Code s amended I-om time 10 time.

Security Intereat. Upon requast by Lender, Grantor shall execute financing statements und lake whatever
other action is requestod by Lender to perfect and continue Lencier's security interes! in the Rents and
Personal Property. In ndditior to recording this Mortgage in the raal property racords, Lender may, at any
time and withou! further author:zation from Grantor, fila executed counterparts, copies or raproductions of this
Mortgage as a financing statement, Gran’or shgﬂ reimburee Lender for all expanses incurred in perfecling or
continuing this security interest. Upon dalaull, Grantor shall assemble the Parsonal Proponr in a manner and
at a place reasonably convenient to Grantor and Lender And make it avalltable to Lender wilhin thrao (3) days
aher recaipt of written domand from Lendor.
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Addresses. The malling addresses ol Grantor (Jebtor) and Lender (secured party), from which information
concemln‘g the security interest granted by this Moitgage may be obtained (eait as required by the Uniform
Commercial Code), are as stated on tha first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho following provisions relating to further assurances and
attorney~in-fact are a part of this Morigage.

Further Assurances. At any time, ancl from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made executed or delivered, 10 Lender or 10 Lender's designee, ang when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deern appropriate, any and all such mortgages, deeds of frust,
security deeds, security agreements, financing stetements, continuation siatements, instruments of further
assuranca, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order t¢ effectuate, compiate, perfect, continue, or ﬁresefve (a) the obligaticas of Grantor under the Note,
this Mortgage, and the Related Documents, and (b the fiens and security interests created by this Mortgage
as first ang prior liei's on the Proparty, whether now owned or hereafter ecquired by Grantor. Uniess
prohibited by ‘aw or e%greed to the corttrary by Lencler in writing, Grantor shall reimburse Lender for all costs.
and expensas ircurred in connection with the matiers referred ta in this paragraph.

Attorney-in-Feet. It Grantor fails to do any of the things referred to in thue preceding paragraph, Lender may
do so for and in«b2 name of Grartor and at Ciranior's exlpense. For such purposes, Grantor hareby
irrevocably appoints L.erder as Grantor's attorney-in-fact for the purpose ol making, execuinF. deliverln?.
filing, recarding, ang .oing all other ihings as may be necessary or desirable, in Lender's sole 0
accomplish the matters reieired to in the preceding paragraph.

FULL PERFORMANCE. It Grantor 'j)a%s &'l the Indebteciness when due, and otherwise performs all the obligations
imposed upon Grantor under ilis Mortgage, Lender shell execute ang deliver 1o Grantor a suitabla satisfaction of
this Mortgage and suitable statemens of termination of any financing statement on file evidencing Lender's
security interest in the Rents and e Personal Propeity. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined oy Lender from time to time. If, however, payment is made by Grantor,
whelher voluntaﬂly or otherwise, or by guarantor or by iny third party, on the Indebtedness and thereafter Lender
I8 forced to remit the amount of that paymen: (1) to Grantor's trustee in bank:uptcy or to any similar person under
any federal or state bankruptcy law or [aw for-.c relief of debtors, (b) by reason ol any judgment, decree or order
of any court or agministrative body having jurisdiZtian over Lender or any of Lander’s property, or (C) by reason of
any settlement or compromise of any ciaim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpa 1w the furpose of enforcement of this Mortgage and this
Mortgage shall continue 10 be effective or shall lye reinstaled, as the case may ba, notwthstanding any
cancellation of this Mortgage or of any note or other insirumant or agreesnent evidencing the indebtedness and the
Praperty will continue 10 secure the amount repaid or 1ecuveérad to the same extent as (f that amount never had
bean oriqlnally received by Lender, and Grantor shall be 2u:id by ary judyment, decree, order, settiement or
compromise relating 10 the indebtedness or 1o this Morigjage.

DEFAULT. Each of the following, at the option of Lender, shall censiitule an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of ‘3rantor to male any paymeni vhen (due on the indebledness,

Default on Other Payments. Failure of Grantor within the time requiind by this Mortgage to make any
payrﬂent for taxes or Insurance, or any other payment necessary 10 prevans filing of or 10 effect discharge of
any lien.

Compliance Defaull. Failure ol Grantor to comply with any other terny, obigation, covenant or condition
contained in this Mortgags, the Note or in any of the: Related Documeéints.

False Statements. Any warranty, representation or statement made or furnished to Larler by or on behalf of
Grantor under this Mortgage, the Note or the Raolated Documents is false or migiesding in any matenial
respect, either now or at the time macie or furnishad,

Defactive Collateralization. This Mcrigage or any of the Related Documents ceases to br in fulf force and
eﬂec‘ (including faliure of any coltateral documents 10 creats a valid and perfected security inierest ¢r fien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, ttie appointment of a receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, em‘ type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosurse, Forfeiture, etc. Commencement cf foreclosiure or forfeitu’e proceedings, whether by judicicl
proceeding, self=help, repossession or any other miethod, by any creditor of Grantor or by any governmental
agency against any of tha Property. However, this subsestion shall not a;pple; in the event of a good faith
dispute by Grantor as to the validity or ruasonableness of the clalm which is the basis of the foreciosure of
forafelture proceedln?‘. provided that ‘3rantor gives Lender written notice ¢f such claim and furnishes reserves
or a surety bond ‘or the claim satisfactory to L.ender,

Breach of Other A?.mment. Any breach by Gantor under the terms of any other agreement between
Grantor and Lender that Is not remeclied within any grace period Prowded therein, including without limitation
ﬂsgragreemem concerning any indebiedness or other obligation of Grantor 1o Lender, whether existing now or

opinion,

Events Affecting Guarantor, Anr of the praceding events occurs with resipect 10 arly Guarantor of any of the
indebledness or any Guaranior dies or becomas ini:ompatent, or revokes 5r digputes the validity of., or lighiity
any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required 1o, permil the
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Guarantor's estite o assume unconcitionally the obligations arising uncder the guaranty in a mannar
gatisfactory to Lendar, and, in going 80, cure the Evont of Dolault.

Ingecurity. Londer reasonubly deoms ituell insecure.

‘ Right to Cure. it such a lzilure I8 curable and il Grantor has nol been given & notice of a breach of the same

5 pravision of this Mortgage within the praceding tweive (12) montns, it may ba curect (and no Event of Default

will have occurred) it Grantor, alter Lender sends writtan notice domanding cure of such failure: (a) cures the

luilure within fiteen (15) ddys; or (b) if the cure requiras more than fifteen (15) days, immediately Inillales

- seps sutlicient to cure the lallure and thereatter continues and completes all reasontable and necessary staps
! sulficient 10 produce comphance as soon as reasonably practical,

RIGHTS AND REMEDIES ON NEFAULT. Uoon the occurrence of any Event of Defaull and at any tima thareafter,
L.ander, at its oplion, muy exor:itie any one or more of the lollowing rights and remedies, in addltion to any other
rights or remexiies provicled by aw:

Accelerale Indebteciness, Lender shall have the right at its option without noticy (o Grantor to daclare tha
5’.?5"?,43?8*’}”"““ immed ately due and payable, including any preptyment penaity which Grantor would be
u A

UCC Remediez. Wth respett to all or un?l part_of the Personal Iroperty, Lender shall have all the rights and
romediies of & se.urid party vnder the Ualform Commercial Code.

Collect Rents, Leiuder shall hive the right, without notica to Grantor, 10 take possussion of the Property and
colioct the Renls, Inciucing armounts past due and unpaid, and apply tha net aroceeds, over and above
Lender's costs, against tho adobtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Pro en? to mak, raymenis of rent or use lees directly to Lender. If the Renls are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's aflorney-in-fact 10 endorse instruments
roceivad in paymen! thereut in tre _name of Grantor and 1o negot[ate the same and collact the proceeds.
Parmen!s by tenants or othar usars 10 Lander in response to Lender's demand shell satisty the obligations for
which the payments are macte, whethieit or not any proper grounds for the demind existed. Lender may
exercise its rights under thit subpararan either in person, by agent, or through a raceiver.

Mortgagee in Poasussion. Lender shali have the right 1o be placed as mortgagee in possession or 1o have a
raceiver appointed to take possassion of all or 8ny part of the Property, with the power to protect and preserve
the Property, lo operate the Pscperty precedin, !areclosure or sala, and to collect the Rents from the Property
and apply ;he proceeds, uver and above tFe cost of the receivershi{). against the Indebledness. ~The
mortgagee in possession Gr receiver may serve without bond if permitted by law. Lender's right 10 the
apdpo niment ot a receiver shall exist whether o nat the apparent value of the Propery exceeds the
'ECSP‘SF’""“ by a substant:al amount. Employment av Lander shall not disqualify & person from serving as a
receiver,

Elhudlpcial Fgrecloaum. Lender may obtain a judicial decree.‘oaclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f cemitted by applicable law, Lender may. obtain a ]‘udgment for any deliciency
remalning) in the Indubtedness due to Linder after application of aii amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lsander chall have all other rights and remedies providsd . in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hergoy walves any and all right to
huve the property mitrshalled. In exercising its rights and remedies, Lender shaii be.ree 1o sell all or any pan
of the Property together or separately, in one sale or by separate tales. Lender stall e entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lerder shiall give Grantor reasonable notice of the lime and place of-anv public sale of the

Pargonal Property o' of the time after which anr private sale or other intended disposi‘ior. of the Parsonal

mo%e?y is é? ge I?Iwade. Reasonable notice shall mean notice givan at least ten (10) days katare the time of
@ sale or disposition.

Walver; Elsclion of Remedies. A walver by any party of a breach of a provision ol this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aw other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exparxiitures or take action 1o perform an obligation of Grantor under this
Mortgage atter failuro of Grantor to perform shall not alfect Lender’s right to declare & default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; E)xpenses. If Lender ingtitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be untitled to recover such sum as the court may ad{udge reasonable as attorneys’
fens a1 trial and on any appeal. Whather or not any court action is irvolved, all reasonable expenses incurred
by Lender that in lender's opinion are necessary at any lime “or the protection of its interest or the
enforcement of its rights shell bacome & pant of the Indebtedness piyable on demand and shall bear interest
from the date of expenditure until reﬁam at the rate provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however subject 10 any limits under applicable aw, Lender’s attorneys’
ees and Lender's legal expenses whetnor or not there Is a lawsult, including attorneys' fees for bankruptey
proceedings (Including efforts to modily or vacate any automatic stay or ln]unctlong appeais and any
anticipated post-judgment collection services, the cost of searching records, obtalnin% title reports (Including
foreclosure repons), surveyors' reports, and appraisal fees, and tite insurance, to the exten! permitted by
applicable law, Grantor also will pay any court costs, in addition to al' other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including vrithoul limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may he set by ielefacsimile (uniass
olherwise required by law), and shall be effactive when actuall( deilvered, or when cefr.osited with a nationatly
recognized ovarnight couriar, or, if mailed, shall be degmed effective when depotiled in the Uriiled Staies mail firet
claes, certified or registerad mall, posiige prepald, directed 1o the addresses shown aedr the beginning of this
Morigags. Any party may change Its address for notices under this Mortgage by giving lormal writlen notice to the
other parties, apeci In? hat the purpotie of the notic? is 10 change the pary's address. Ail copies of notices of
foreclosure from the holger of any lien which has priority over this Mortgage shall be sen! 10 LenOer's address, as
shown n%ar the beginning of this Mortgage. For notize purposes, Grantor agrees 10 kzep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Morigage:

Amendments. This Mortgage, together with any flelated Documents, constitutes the entire undersianging and
agreament of the parties as to the matters set forth in this Martgage. No alteraticn of or amengment 1o ihis

onnage ghall be elfactive uniess given in writing and signed by the party or partins sought 10 be charged or
bound Dy the Alteration or amendment.

Applicable Law . This Morigage has been delivered 1o Lender and accepted by Lender in the State of
lllinols. This Munyage shall be governed by and construed in accordance with the (nwa of the State of

lilinols.

Cugduon Headings. Capion headings in this Morgage are for convenience nurpses only arid are not 1¢ be
used 1o Interprat or dating {2 provisions of this Mortgage.

Merger. There shall be nu raziger of the interest or estate created by this Mongagie with any other interest or
eslale in the Property at any time held by or for the benefit of Lender in any capacity, withou! the written

congent of Lender.

Muitiple Parties, All obligations of Grantor under this Mortgage shall ba joint and severa', and all references
to Grantor ghall mean each and every Grantor. This means that each of tha persons signing below is
responsible for ali obligations in this Mcitgage.

Sovcrabm‘%. If a court of competent juisdiction finds any provigion of this Mortgage to be invalid or
unenforceable as to any person or circuinatunce, such finding shall not render that provision invalid or
unenforceahle as 10 any other persons or clrcmstances. {f feasible, any such offending provision shall be
deemed to be: modified to be within the limits of =nfcrceability or validity; however, if the ofending provigion
cannot be so modified, it shall be stricken and all ather provisions of this Mortgagje in all other respects shall
remain valid and enforceable.

Successors ind Assigns. Subject to the limitations stoted in this Mortgage on t-ansfer of Grarior's interest
this Mortgage shall be bincing upon and inure 10 the benafis of the pariies, their successors and assigns.
awnership of the Property bacomes vested in a person other.inan Grantor, Lender, without niclice to Grantor
may deal with Grantor's successors with refarence to this “iortgage and the Indebtedness by way of
{ord%%a!re%%%es 8or extension without releasing Grantor from the obfigations of this Martgage or liebility under the
n i

Time is of the Essence. Time is of the essence in the performance 0 it Mortgage.

Walver of FHomestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all indebtedness secured oy this Morgage.

Waivers and Consents. Lendar shall not be deemed to have waived an{ sighte under this Mortgage (or under
the Related Documents) unless such walver s in writing and signed by Lender. Nu avlay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or ary oincr richt. A waiver Dy
any party of a lprovlalon of this Mo ﬁa{ae shall not constitute a waiver of or prejudice the piriy's right otherwise
to demand strict compliance with that provision or any other provision. No prict waiverov Lender, nor any
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course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendcr's rights or any of
Grantor's ob.igations as to any future transactions. Whenever consent by Lender is required in “his Morngage,
the granting of such consent ’v Lender in any instance shall not constifule contiruing conseril to subsequent
instances whrere such consent Is

required,
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EACH GRANTOR ACKNOWLIIDGES HAVING READ ALL THE PR(VISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: HN359189
x__ N , Qt\ﬂgé{ﬁ/ <.
Ramesh Chandok

i e L

" Sushil Chancol '

INDIVIOUAL ACKNOWLEDGMENT

“OFFICIAL SEAL"
LaurnJ, Soveik
Notary Public, State of Itlinols
My Commission Expires Aug. 13, 2001

stateoF |l i8

- C )

) 88

COUNTY OF ___ ({08

- A

On this day baluro tne, the undersigrad Notary Public, sorsonaly appoarod Ramesh Chandok snd Sushil
Chandok, to ma known to be tha individuals described in and vine @ acuted the Mortgage. and acknowledged that
they signed the Mortguge as their free and voluntary act and desd, 19° the uses and purposaes Iharsin mantioned.

N . /
Given un,dt'r my hand and otticlal seal this j_( it deyof /1 ,_/iii , 19 /’7 '
’ : , L { . A
Y (RN VR Jirke Reslding it _~ o0 (o AT At

Lo

- /
Nolary Public In and for the State of /L L/~i//|

/
;‘}.’ !.l”‘ \( T‘/)\‘ K , . O »/(" )

My commission expirus I] [ r/ (¢!

- N Ri% .} -~ TRIRMRIAUL RN T SARARN SLLIULITRAY AV RIS PRy 10 8L 10§ L e
LASER PRO, Reg. U.8. Pat. & TM. Oft., Var. 3.24a (c) 1998 CFl ProSatvices, Inc. Al rights roservat.
[IL-G03 E£3.24 CHANDCK2.LN|
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