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THIS MORTGAGE ("Sccurity Instrumen?’) is given on April 24, 1998 . The morlgagor is
ESTEBAN PEREZ AND
MARIA T. RIVERA HUSBAND AND WIEG

{“Borrower"), This Security Instrument is given 1o
Temple-Inliand Mortgage Corporation
. A Corporation .
which is organized and existing under the laws of NEVADRA , and whose
address is 1300 South Mopac Expressway, Austin, TX _“F746
{"Leroze®). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND & 00/100

Dollis (US. § 112,000.00 %
This debt is evidenced by Barrower's note dated the same date as this Securily Instrumieat ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on May 1, 2027 . This Security

Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with intersst, sad all renewals, exiensions and
modifications of the Note; (b the payment of all other sums, with interest, advanced under paragaph 7 (o protect the security of
this Security Insirument; and (c) the performance of Borrower's covenants and agreements under thir Secuirity Instrument and the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey lo Lender the following Qescrioed property located in
Cook County, lllinois:

All that tract or parcel of land as shown on Schedule "A" attached hercto
which is incorporated herein and made a part hereof.

Parcel ID#: 19-02-421-009
which has the address of 4527 §. SPAULDING AVENUE CHICAGO (Street, City),

Hlinois 60632 [Zip Code| ("Property Address"),
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements, appurichances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the litle 1o the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with lmited
! variations by jurisdiclion (o constitute 2 uniform securify instrument covering real propeny.

i UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when due the

principat of and interest on the debt evidenced by the Note and any prepaymeat and late charges duc under the Note.
’ 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day meuthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (8} yeurly taxes
gnd assessments wiich nay etain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold payments
C or ground reals on the “mpedty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, iof
' any: {¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph £, 'in Yeu of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lender may, at any time, collect-apd-hold Funds in an amount not to exceed the maximum amount 8 lender for a {ederally related
morigage Joan may roquire for Bor.orver's cscrow account under the (ederal Real Estate Sealement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another iaw that applics (6 the Funds seis 2 lesser
amount. If so, Lendes may, at any time, celi-ot and hold Funds in an amount not 1o exceed the lesser amount. Lender may
‘ estimpte the amount of Funds due on the basis of ~urrent data and reasonabic estimates of expeaditures of future Escraw Hems of
otharwise in accordance with applicabic law.

: The Eunds shall be heid in an institution whose derosits are insured by a federal agency, inswrumentality, or entity (including
Lender, if Lender is such an institution) or i» any Feeryl Home Loan Bank. Lender sheli apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and g iying the Funds. annually analyzing the escrow account, or venifying
the Escrow liems, unless Lender pays Borrower interest ont the runds and applicable law permits Lender 1o make such & charge.

However, Lender may require Borrower (o pay a one-time charge-for an independent real esiaie 12x reporting service used by
Lender in connection with this loan, unless applicable law provioes riherwise, Unless an agreement is made or applicable law
requires interest fo be paid, Lender shall nol be required o pay Borowr. any inierest or eamings an the Funds. Borrower and

Lender may agree in writing, however, that inerest shall be paid on the Fuads. Lender shall give 10 Borrower, withoui charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and i purpose for which cach debit (o the Funds was

made. The Funds are pledged 08 additional secusity for all sums secured by this Secarity Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by applicatle iaw, Lender shall account to Bormower for
the excess Funds in accordance with the requirements of applicable law. If the amount of vz Funds held by Lender at any time is
not sufficient 1o pay the Escraw Items when due, Lender may so notify Borrower in writing, nd, in such case Borrower shall pay
1 Lender the amount necessary to make up the deficiency. Bosrower shall make up the deficiency in no more than twelve

monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender sheli promptly refund to Bomrower any Funds
held by Lender. If, under paragraph 2). Yender shall acquire or sell the Propenty, Lendes, prior o the zoevisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as & credit against the soms sccured by this

Security Instrument,
3, Application of Payments.  Unless applicabie law provides otherwise, all payments received by Lender cnder paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 1o amounis payable under paragraph 2.
thied, to interest dug; fousth, to principal due; and lasl, (o any late charges due under the Noie.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions auribatadle o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower chall pay these
\ obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on ime directly o the
‘_f person owed payment. Borrower shall promptly furnish fo Lender all notices of amounts o be paid under this paragraph. If
Borower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shatl promptly discharge sny lien which has priority over this Security Jnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the ticn in a manner acceptable 1o Lender; (b} contests in good faith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's ojrinion opersie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1o

iz Security Instrument. If Lender detcrmines that any pan of the Property is subject 1 & lien which may' attain priority aver this
take one or more

Security Instument, Lender may give Borrower a notice ideatifying the lien. Borrower shall sausly the lien or

of the actions st forth above within 10 days of the giving of notice. mmate: 2 A2 22,7 7
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage Lo prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the resloration or repair is cconomically feasible and Lender's security is not lesscned. If the restoralion or
tepair is not cconamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Serarity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument.whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrow ez otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dawe of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lotdsr,-Bormower's right 1o any insurance policies and proceeds resulting from damage (0 the
Property prior 1o the acquisition shall pass iy Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 4n6 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Preperty. as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy.tis»-Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumslances exist which arc beyond Berrower's conirol. Borrawer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Fropesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminel, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lic created by this Security Instrumeat o1 Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the actiun /r procceding to be dismissed with a ruling thal, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's iricr.st in the Property or other material impairment of
the lien created by this Securily Instrument or Lender’s security inlerest. Borower shell also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements tw Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incluzing, but not limited 10, represcntations
concerning Borrower’s occupancy of the Property as a principal residence. If this Scouniy Tisirament is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propersy, wnc leasehold and the fee title shall
not merge uniess Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower [ails 1 perform the covenanls paa agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights.in & Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturc or 1o enforce laws or regulations), ther toisder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Scurity
Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required Lo
obtain coverage substantially equivalert to the morigage insurance previously in effect, at o cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased 10
be in effect. Lendes will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss rescw% - f
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3 payments may no longer be required, af the option of Lender, if mortgage insurance coverage (in the amount and for the period
b that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

premiums required to mainiain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
_ insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.
v 9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
;. Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.
F ' 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total king of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately before the iaking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
- Security Instrumen? shall be reduced by e amount of the proceeds multiplicd by the following fraction: (g) the ttal amount of
o the sums secured insosdiately before the waking, divided by (b) the fair market value of the Property immediately before the
. taking. Any balance snpli be paid 1o Borrower. In the event of a partial taking of the Propesty in which the fair market vafue of tie
Property immediately inre the taking is fess than the amount of the sums secured immediately before the taking, unless
Bomower and Lender otherwis® agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Insinuient whether or not the sums are then due.

If the Property is abandoned oy Rorrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sewle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender
is nuthorized (o colicct and apply the prucerus, at its option, either o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not ther Gue

Unless Lender and Borrower olherwise agns2 in-wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in par<graphs 1 and 2 or change the amoun! of such payments.

11, Borrower Not Released; Forbearance By Lezas Not 2 Waiver.  Extension of the time for payment or modification

of amortization of the sums secured by this Security Instramer: rranted by Lender to any successor in interest of Borrower shall
not operaie (o release the liability of the original Bomower or Borrower's successors in interest. Lender shall not be required io
commence proceedings against any successor in interest o refuse 2xtend time for payment or otherwise modify amortization of
: the sums secured by this Security Instrument by reason of any demind made by the original Borrower or Bommower's SUCoissors
j in interest. Any forbearance by Lender in excrcising any right or remedy a2 not be a waiver of ot preclude the exercise of any
v righit or remedy.
12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and agreemenis of  this
B Security Inswrument shall bind and benefit the successors and assigns of Lencer and Bomrower, subject to the provisions of
paragreph 17. Borrower’s covenants and agreements shall be joint and several. /iny Borrower who co-signs this Security
. Instrument but does not exectte the Note: (8) is co-signing this Security Instrument caly « mortgage, grant and convey that
f Borrower's inlerest in the Propesty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
' secured by (his Securily Instrument; and (c) agrees that Lender and any other Borrower may ag e 1o extend, modify, forbear or
; make any accommodations with regar 1o the terms of this Sccurity Instrument or the Note without ¥ al Bosrower's consent.

13. Loan Charges.  If the ioan sccured by this Security Instrument is subject to a law which scie w<zimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in Couraction with the loun
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reatse-ine charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refuided 1o Bomrower.
Lender may choose 10 make this refund by reducing the principal owed under the Nowe or by making a direct paymeni 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice o0 Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address siated herein or any other address Lender designaies by notice 1o Bommower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Bomower or Lender when given as provided in this paragraph.

15, Governing Law; Severabifity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicms of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable. -
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nowjagdv ﬁ?ﬁmiw Instrument.
17, Transfer of the Property or a Beneficinl Interest in Borrower. If alt or aby paft oI ke Pf8perty or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is nol & natural person) without
Lender's prior wrilien consent, Lender may, at ils option, requise immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mus pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demany on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any lime prior o the caslier of: {a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this Securily
Instrument: or (b) enuy-of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender all
sums which then wouid he duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveadits or agreements; () pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable dtomnys’ fees: and (d) takes such action as Lender may reasonably require 1o assuse that the lien of this
Security Instrument, Lender's fwhts in the Property and Borrower's obligation 1o pay the sums secured by ths Security
Instrumens shall continue unchanged Upon seinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shail remain fully effective at if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicir.  The Note or a partial interest in the Note (togethcr with this Security
{nstrument) may be sold one or more times withuau prior notice to Borrower. A sale may result in a change in the eniiy (known
as Lhe "Loan Servicer") that cotlects monthly paymente due under the Note and this Security Instrumenl. There also may be one or
morc changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given writlen notice of the chan,,¢ in accordance with parupiaph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
infarmation required by applicable law.,

20, Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentceiesishall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally re-onized 10 be appropriate o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hawardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any govemimiental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceseary. Sorrower shall promptly take af
necessary remedial acticas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic ui-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic_nitesleum products, toxic
pesticides and herbicides, volatilc solvents, materials containing asbestos or formaldchyde, and radicacuys materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Propercy is tocated that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but mot prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date speeified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and ensis of title evidence, _
Inllluil:_é:_-_f) 2171 ﬁ’
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22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider "] Condominium Rider {X] 1-4 Family Rider
{__] Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rides
{_] Batloon Pider {__] Rate Improvement Rider [ ] Second Home Rider
[ VA Rider L] Other(s) ispecify)

BY SIGNING BELOW, Borrow *~-accepts and agrees (o the terms and covenants contained in this Security Instrament and in
any rider(s) execuied by Borower and reruirded with iL

Witnesses: — v
Lilidey (Seal)
ESTEBAN PEREZ et Borrower
Pleneder L Megowe, (Seal)
MARIA T. RIVERA Borrower
(Seal) Z X {Seal)
-Borrower Rorrower
/
STATE OF ILLINOIS, Connry ss: CQ_Q[__“

b

Al LA
subscribed io the feregoing instrurient, a

signed and delivered the said instrument as
Given under my hand and official seal, this

LgNe

/

My Commission Expires:
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Fore z and

before me this day in person, and acknowledged thai,

DU

» @ Notary Public in and for sdi county and staie do hereby oergify that

e 7T Eusean, hudbid

, pers kn the s s
personally known to me (o be the s Jllg' }gs?n(s) whose name(s)

s
eid st

free and v;;nol?ry Wc uufgd purposes (. )%n?a 7 |
r@_@;/z_,m,( YUY I
Notary Public
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 24th day of April , 1998
, and is incorporated into and shall be deemed to amend and supplemen) the Mortgage,

Deed of Trusi~or Secusity Deed (the "Sccurity Instrument”) of the same daic given by the undersigned (the

*Borrower™) 10 secure Borrower's Note (o
Templé-inland Mortgage Corporation

, A Coxpriation
(the “Lender™) of
the same date and covering (ae Property described in the Security Instrument and located at:
4527 S. SPAULDING AVENUE
(H7CAG0, IL 60632

{Property Addressj

1-4 FAMILY COVENANTS. In additior. te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s follows:

A. ADDITIONAL PROPERTY SUBJECT T4 T/HE SECURITY INSTRUMENT. In addition 10 the
Propenty described in the Security Instrument, <1z {oHlowing items are added to the Property description,
and shal! also constitute the Property covered by i Security Instrument: building materials, appliances
and goods of every nature whatsoever now o hereaficriovaled in, on, or used, or intended to be used in
connection with the Property, including, but not limiies 1o, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, water, air <z light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, Vath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, wasiicrs, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attaches mirrors, cabinets, paneling and
attached floor coverings now or hereafter attached to the Property, ali of «hich, including replacements
and additions thereto, shall be deemed to be and remain a pan of the Property covered by the Security
instrument. All of the foregoing together with the Property described in tie Security Instrument (or
the leaschold estate if the Sccurity Instrument is on a keaschold) arc referred to in this 1-4 Family Rider
and the Sccurity [nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree v, or make a

change in the use of the Property or its zoning classification, unless Lender has agreed in writing w the change.
Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental body

applicable {o the Property.

MULTISTATE 14 FAMILY RIDER-Modified Freddie Mac Uniform Instrument Form 3170 3/93 "
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C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shatl not allow any Tten
inferior 1o the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss in addition lo the
other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY.

G. ASSIGNMENT OF LEASES. Upon Borrower's default together with Lender's reques), Borrower
shall assign to-Lender alt leascs of the Property and all securily deposits made in connection with leases of the
Property. Upan'the zssignment, Lender shall have the right to modify, extend or terminate the existing Jeases and
(0 execule new lesses, in Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean
“sublease” if the Securitvurztrument is on a leasehold,

H. ASSIGNMENT (7 RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconGitionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardless of 10 whori the Reats of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o cotlect the Rents; and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower stall raceive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security [nstruinent and (i) Lender has given notice to the tenant{s) that the Rents
are 10 be paid to Lender or Lender's agent. Cliis assignment of Rents constituies an absolute assignment and not
an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i).ak Rents received by Borrower shall be held by Borrower
as trustee for the beselit of Lender only, to be applied o the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay all Rents duc and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents cot’oted by Lender or Lender's agents shall be
applied first to the costs of taking controf of and managing the Property and colfecting the Rents, including, but
nol limited 0, attorneys' fees, receiver's fees, premiums on recciver's‘oonds, repair and mainlenance costs,
insurance premiums, laxes, assessiients and other charges on the Property.-ard then 1o the sums secured by (he
Security Instrument; {v) Lender, Lendes's agems or any judicially appointed reeiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have.a receiver appointed to take
possession of and manage the Property and coliect the Rents and profits derived from he Property without any
showing as to the inadequacy of the Property as securily.

If the Rents of the Property arc not sufficient to cover the costs of taking conirol ‘of 1d managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall becriin indebtedness
of Borrower to Lender secured by the Sccutity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the l2r’s and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragragh,

TOGDE16.0VL(9711) Page2of3 - ___,_M?diﬁcd form 3170 393
Initiels: s £ 2 AL




UNOFFICIAL COPY




UNOFFICIAL COPY 11s1508

45360454

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter upon, fake
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
Rents of the Property shail terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has 1 1hterest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security [nstrument.

BY SIGNING RELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4
Family Rider.

T~ . . ¥ o -
R IA R /14’74,;,1 % {St‘-ﬁl) _/i[ﬂ KLl L. f /f‘ ;},3324. (SCFII)
ESTEBAN PEREZ -Borrower MARIA T. RIVERA -Borrower

__(Sealy (Scal)
-botrawer -Borrower

(Seaiy {Scal)
-Borrower -Borrower

(Scal) (Seal)
-Borrower ~Borrower

TO6D617.0VL (9711) I todif.ed-Form 3170 3/93
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