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THIS MORTGAGE ("Security Instrument”) is given on April 14. 1998 . The mortgagor is
_ANNE M. WAL TON AND GORDON R, WALTON. HER HUSBAND

{"Borrower™),
This Security Instrument is givendo _The First National Bank of Chicago

which is a__National Bank  /organized and existing under the laws of_the United States of America .
whosc address s One rirst National Plaza, Chicago , Illinois_60670 _("Lender”). Borrower owes
Lender the principal sumof _Twenty-7 huusand and No/100

Dellars (U.S, $ 20,000.00 ). Tuis. debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __04/25/2003 . Thiz Scenrity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with iuterest, and all renowats, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7'to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemen's under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK County, lllinois:

UNIT NO. | SOUTH IN 3918 N. SOUTHPORT CONDOMINIUM, A% CELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE %0UTH 52.00
FEET OF LOT 13 IN LAKE VIEW HIGH SCHOOL SUBDIVISION OF THE NORTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIF 40 MORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY;
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP RECORDED DECEMBER |, 1997 AS DOCUMENT
97894500, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IS SAID

DECLARATION.

Permanent Tax No.: 14-20-102-018, 14-20-102-019
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which has the address of 3918 N SOUTHPORT AVE UNIT 1S CHICAGO, iL 60613
("Property Addrass"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oiland gas rights and profits, waier rights and stock and all fixiures now or
hereafter z part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

Al) of the foregoing is referred Lo in this Security Instrument as the "Property”.

IR
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BORROWER COVENANTS that Borrower is lawfully seised of the estale bereby conveyed and has the right 10
mortgage, granl and convey the Property and thal the Property is uncncumbered, except for encumbrances  of
record. Borrower. warranis and will defend generally the title to the Property against all claims and demands,
subject to any excumbrances of record. There is a prior mongage from Borrower (o -

BANK dated . 12/15/97 . and recorded with the COOK____ County Recorder of

Deeds on _12[3_1[27: #5 document number  _97983915 . ("Prior Morigage™): N

ot
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- THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covenants with
R limited variations by jurisdiction t<constitute a securily insirunent covering real property

UNIFORM COVENANTS. Barrov:ér and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Fressyment and Late Charges. Borrower shall prompdy pay when

due the principal of and interest on the debt evidinced by the Note and any prepayment and late charges due
under the Note.
2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
; peragraph 1 shal) be applied; firsi, lo accrued interesi;—second, (o past due insurance; third, to current billed
i insurance; fourth 1o past due principal; fifih,to current billed principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.
i 3. Charges; Liens. Borrower shall pay all taxes, assessments, -charges, fines and impositions altributable 1o
the Property which may atiain priorily over (his Security Insurument, cid leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payaeni, Upon Lender's request, Borrower
- shall promptly furnish to Lender all notices of amounts to be paid under usis jaragraph and shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ficn which has priority over this Secusity. fnstrument except for the Prior
i Morigage unless Borrower: () agrees in wriling to the payment of the obligation s:cured by the lien in @ manner
acceptable to Lender; (b) contests in good faith the Jien by, or defends against enfuriement of the lien in, legal
: proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lien ¢r forfeiture of any part of
f the Property; or (c) secures from the holder of the licn an agreement satisfactory to Lender supsitiuating the lien to
- this Security Instrument. [fLender determines that any pari of the Property is subject to a licn which may anain
priority over this Security Insirument except for the Prior Morigage, Lender may give Borrower a anboe identifying
the lien. Borrower shall satisfv the fien or take one or more of the aclions sel forth above with 10 days of the giving
of notice.

K5 4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
0 Property insured against loss by fire, hezards included within the (erm "extended coverage” and any other hazards,
¥ including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the
& amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject {o Lender's approval which shall not be unreasonably withheid. If Bormawer fails 1o maintain
coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

| All insurance policies and renewals sha)l be acceptable to Lender and shall include a standard morngage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly
give to Lender all receipts ‘of paid premiums and renewal notices. In the event aof loss, Borrower shall give prompt
notice Lo the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
any excess paid to Borrower. 1 Borrower abandons the Property, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Seeurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Properly is acquired by Lewder, Bortower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

5, Preservatica _and Maintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage crsvhstantially change the Property, allow the Property (o deteriorale or commit waste.
Borrower shall be in defaus-ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could-tecult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture Of tae-Borrower's interest in the Property or other material impatrment of the lien
created by this Security Instrument or Leader's security interest. Borcower shall also be in default if Borrower,
during the loan application process, gavz materfally false or inaccurate information or statements (o Lender (or
failed 10 provide Lender with any material information) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrower shall comply with the provisions of the iease, and if Borrower
acquires fee title to the Property, the leasehold and iee title shall not merge unless Lender agrees to the merger in
writing.

ﬁ.g Protection of Lender’s Rights in the Property.-I(Earrower {ails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forcspdemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured oy a lien which has priority over this Security
Instrament, appearing in courl, paying reasonable attorneys’ fees and cntecing on the Property lo make repairs.
Although Lender may take action under this paragraph 6, Lender does not have-iodo so.

Any amounts dishursed by Lender under this paragraph 6 shall become’ wdditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other terms ~rpaymenl, these amounts shall
bear interest from the date of disbursement at the Note rate and shali be payable, wiih interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entrics upon and inspection: ofthe Properiy. Lender
shall give Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the pispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeriis,) in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of conderanation, are
hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seille a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proveeds, at its option, cither to restoration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amouni of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
imeres( of Borrower shall not operate fo release the liability of the original Borrower or Borrower’s successors  in
interest, Lender shall nol be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demend mede by the original Borrower or Borrowet’s successors in inleresi. Any forbearance by
Lender in exercising any right or remedy shal) not be a waiver of or preclude 1he exercise of any right or remody.

10. Successors and Assigns Bound; Joint and Severa) Limbility; Co-signers. The covenants and
agreeraents  of this Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower,
subject to lhe provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does nol execule the Noie: (s) is co-signing this Security
Instrument only to morigage, grant and coavey thal Borrower's interest in the properiy under the terms of this
Security Instrimtnt; (%) is not personally obligated (0 pay the sums secured by this Security Instrument; and (c)
agrees that Lendir and any otber Borrower may agree lo extend, modify, forbeer or make any accommodations
with regard to the (errs8 of (his Security Instrument or the Note without that Borrower's consent.

11, Loan Chargés.  Ifthe Joan secured by this Security Instrument js subject 10 a law which sets maximum loan
charges, and that law ic fiusMy interpreted so that the interesi or other Joan charges collecied or 10 be collected in
connection with the loan ‘evced the permilted limits, then: (a) any such losn charge siali be reduced by the
amount necessary (o reduce .ie charge to the permitted limit;and (b) any sums aiready collected from Borrower
which exceeded permitted limits il vefunded (o Borrower. Lender may chioose to make this refund by reducing
the principal owed under the Note of by making a direct payment to Borrower. Ifa refund reduces principal, the
reduction wil} be treated as a partial prepasment without any prepayment charge under the Note.

12, Legisiation Affecting Lender's Fughts, I enactment or expiration of applicable laws has the effect of
it rendering any provision of the Note ar this Secur'ty- Instrument unenforceable according 1o its terms, Lender, al ils
option, may require immediate payment in fuHlof viisums secured by this Security Instrumeni and may invoke any
remedies permitted by parsgraph 20. If Lender exercists, this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10
the Property Address of any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be
. given by first class mail (o Lender's address stated herein or any uiher address Lender designates by notice to
o= Borrower. Any notice provided for in this Security Instrument shall be deened 10 have been given to Borrower or
F Lender when given as provided in this paragraph.

E 14, Governing Law; Severability, This Security Instrument shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or cl<ce. of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions (of this Security Instrument or
the Note which can be given effect without the conflicting provision. To diis end wie provisions of this Securily
3 Instrument and the Note are declared (o be severable,

- 15. Borrower’s Copy. Borrower shall be given one conformed copy of the Not i of this Security
v Instrument.

o 6. Transfer of the Property or a Bemeficlal Interest in Borrower, 172} or any pan of the Property or any
i interest in it is sold or (ransferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
i natural person) without Lender's prior writter consent, Lender may, at its option, require immediate payment in full
' of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
N § prohibited by federal iaw as of the daie of 1his Security Instrument.

.,-. If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale tbe notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, [fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withowt further notice or demapd on

s Borrower,
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" 17. Borrower's Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale
contained in this Security {nstrument; or (b} emry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require o assure that the lien of this Security [nstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security lnstrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured  hereby
shall remain fullyeffective as is no acceleration iad occurred.  However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous -~Substances on or in the Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Envirommnental Law. The preceding 1wo senlences  shall not apply to
the presence, use oi siorage on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriaiy (0 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoly ‘agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
ot regulatory authority, that any remevat or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take i necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances” are (hose substances defined es toxic or hazardous
substances by Environmental Law and the ‘@inwing substances:  gasoline, kerosene, other flammable or texic
petroleum  products, toxic pesticides and herpiades, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials. As used in thie paragraph 18, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located tat rclate to health, salety or environmental protection.

19, No Defaults. The Borrower shall not be in default of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Bcirewer prior to acceleralion following Borrower's
breach of any covenant or agreement in this Security lnstrument (Lut/nnt prior to acceleration under paragraphs 12
and 16 unless applicable law provides ctherwise). The notice shall specify{%) the default; (b) the action required to
cure the default: (c) a date, not less than 30 days (rom the date the notice is piven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dae specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jadicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right (o reinstate afler dcceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense ol Rorrower to acceleration and
toreclosure. 1fthe default is not cured on or before the date specified in the notice, Lende: al its option may require
immediate payment in full of all sums secured by this Security Instrument without lurtie: demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail¢xpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limiled to, reasonable ittorneys’ fees and
costs of title evidence.

21. Lender in Possesston.  Upon acceleration under paragraph 20 or abandonment of the Property and ai any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fces, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security [nstrument.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recotdation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrumeat.

ANNE M. WALTON AND GORDON R. WALTON, HER HUSBAND

" Borrowsr] GORDON R WALTON

(Space Below This Line Far Acknowlegnent)

- mal e
This Document Prepared By: _WENDY' M. CAHILL

The Birsi Natlonz! Bank of Chicago
One First Nationaf Plazs Suite 0203, Chicago, IL 63670

i

County ss:

STATEQF ILLINOIS,

2 Notary Public in and for suid sounty and state, do hereby

I,
centify that
personaily known (o me (o be the same ;Mson(s) whose name(s) is {are) m the foregoing insirument,
appeared before me this day in d acknowledged  that signed and

delivered the said instrument as ntary act, for (he usc an ?gmscs therein set fonih.
Lday of

Given under my hand and official seal, this

My Commission expires: | /' JMQ \LQ/MCC’Q&

Publlc

,.
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THIS CONDOMINIUM RIDER is made this Ldih day of _April . 1998 ., and is inicorporated into and shull be
deemed 10 amend and supplement that certain Mortgage (the "Security Instrument") dated of even date herewith, given by the
undersigned  (the "Mortgagor”) to secure Mongagur 5 obhgatmm undcr that ecriain Bquity Credit Line Agreement, dated of even date
herewith, between Morigagor and SR aiE io
(the "Lender*)and covering the property described in thie Security Tnstrument and located at
3918 N SOUTHPORT AVE [INIT IS CHICAGO 1 A0R13

(the "Property”).

The Property includes a unit in, together with an undivided interest in the comman elements of, a conduminium project known s

1018 N _SOUTHZART CONDOMINIUM (the "Condominium Project”),

If the owners association or other entity which acts for the Condominium Project (the “Association™) holds title te property for the henefit
or use of its members or sharehaiders, the Preperty also includes Mongagor's interest in the Association, int the uses, proceeds and

benefus of Morigagor's interest,

CONDOMINIUM COVENANTS, In addition tw the covenants and agreements made in the Securily Instrument, Maorigager and Lender
forther covenant and agree zs/elows:

A. Assessments,  Mortgagor shad! promptly pay, when due, all assessments  imposed by the Association pursuant 10 the provisions of
the Declaration, hy-laws, code of regateiions and any oller equivalent documents (the “Constitient Documents™) of the Condominium

Project.

B. Hazard Insyragce, So long as the Association serintains, witha generally accepied insurance carrier, a “master”, "hlanket”, or similar
such policy on the Condominium Project, which policy provides inswrance coverage against fire, hazards inchided within the werm
“extended coverage®, and such other hazards as Lencer may require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrument to maimain hazard insurance coverage on the Property is deemed  satistied.
Mongagor shall give Lender prompt notice of any lapse in sueki razard insurance coverage.

In the event of a distribution of hazard insurance progeeds in hicw o8 restoration or repair following a loss to the Property, whether to
the unit or to common clements, any such proceeds payable o Margager are hereby assigned  and shall be paid to Lender for
application (o the sums secured by the Security Instrument, with the excess, iupy, oaid to Morigagor.

C. Lendor's Prior Copsent, Mortgagor shalt net, except after notice to Lende~and with Lendet’s prior written consent,  panition or
subdivide the Praperty or consent to:

(i) the abandanment  or termination of the Condominium Project, except for abandeament o sormination provided by law in the case of
substantial desteuction by fire or ather casually or in the case of a taking by condemnation or eminers <oipait;

(i) any material amendment o the Constituent Documents, including, but not Timited to, any amendmssie  which would change e
percentage interests of the unit owners in the Condominium Praject; or

{iii) e effectuation of any decision by the Association 1o terminate  professional management  and assume Jsitmanagement  of the
Condominium Project.

D. Eusements, Mortgagor also hereby grants to the Lemder, its successors and  assigns, as rights and easements  appurienant (o the
Property, 1he rights and easements for the benefit of said Property set forth in the Constitsent Documents,

The Security Instrument is subject to all rights, easements, covenants, conditions, restriclions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies, 1 Mortgagor breaches Morigagor's covenants and agreements  hereunder, including the covenant (o pay when due
condominium assessments, then Lender may invoke any remedies provided uader the Securily Instrument,

IN WITNESS WHEREOF, Morigagor has exccuted this Condominium Rlder.
X /z'a:cg 5’13/ )

I %&»&5 DQUB&Q;/\X
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