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Home Equity Loan
Mortgage vLow Number: 1110205776846  HAGOUHU]

THIS MORTGAGE ("Security Instrument”) is given on April 23, 1998 . The mortgagor is
LORRAINE GARCIA. MARRIED TO ARTHUR P GARCIA _

—

("Borrower").

This Security Instrument isgiven 1o _The First National Bank of Chicago
which s a__ National Bank ©~_“arganized and existing under the laws of_the Unitcd States of America ,
whose address s One Fi‘st-National Plaza, Chicago , Hlinois 60670 ("Lender"). Borrower owcs
Lender the principal sum of _Forty-Taree Thousand Four Hundred Seventy-Eight and 18/100

Dollars {(U.S. $ 43,478.18 )~ 'This debt is evidenced by Borrower's note dated the sam¢ date as this
Security Instrument ("Note™), which provises ‘or monthly payments, with the full debt, if not paid carlier, due and
payable on __05/10/2008 . This Security Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interesi, and all icrewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7..z-protect the securily of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convev to Lender the following described property located in
COOK, County, Illinois:

LOT 27 IN BLOCK { IN SUBDIVISION OF BLOCKS 8 AND 11 OF ‘W /ALSH AND
MCMULLEN'S SUBDIVISION OF THE SOUTH 3/4 OF THE SOUTHEAST /4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRL
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Permanent Tax No.: 17204190190000
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which has the address of 1114 W 19TH PL CHICAGO, L 606083303
{"Property Address").

TUGETHER WITH all the improvements pow or hereafter erected on the property, and all casements, rights,
appurtenances, remnts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any eauribrances of record. There is a prior mortgage from Borrower to NIA
A dated and recorded with the COOK . County Recorder of
Deedson ..~ . n< document number . ("Prior Morigage™):

THIS SECURITY INSTRU?AENTcombines uniform covenanis for national use and non-uniform covenams with
timited variations by jurisdiction{u constitute a security instrumen: covering real property.

UNIFORM COVENANTS. Borrower a=23 Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt cviderced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph I shail be applied; first, 10 accrued interest; sevond, 1o past due insurance; third, 10 current billed
insurance; fourth to pas! due principal; fifth,to current billed principal; sixth, to charges; seventh, to principal dve;
and Jast, io accrued but unbilled insurance,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribmable to
the Property which may attain priority over this Security Instrumeni,” and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed pavmeut. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under tnis garagraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this SecuriInstrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing (o the payment of the obligation secusd by (he lien in 2 manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcezicnt of the lien in, legal
proceedings which inthe Lender’s opinion operale to prevent (he enforcement of the lien or forf=iture of any part of
the Property; or {c) securcs from the holder of the licn an agreement satisfactory 10 Lender subocdinating the lien to
this Security Instrument. IfLender determines thal any part of the Property is subjeci to a licr'which may auain
priority over this Security Instrument except for the Prior Mortgage, lender may give Borrower a noiive identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above with JO days of the giving

of notice.
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the

Property insured against loss by fire,hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
gmounts and for the periods that Lender requires. The insurance carrier providing the insurance shal! be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. IfBorrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage (o proiect Lender's rights in the
Property in accoidance with paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right 1o hold the policies and renewals. IfLlender requires, Borvower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may colieet the insurance proceeds.

Lender may use the proceeds lo repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due daie of the monthly payments referred to in paragraph | or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extemt of
the sums securer by this Security Instrument immediately prior to the acquisition.

5. Preservation - and Maintenance of Property; Borrower's Application; Leaseholds, Borrower shall not
destroy, damage cr substantially change the Property, allow the Property (o deteriorate or commit waste.
Borrower shall be in défmut ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good (aith
determination, preciudes forfeiture of fie Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument cr Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gav: materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infurmation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender's Rights in the Property. I{Porrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forespiemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the vaine of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured iy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable autorncys’ fees and ~ntesing ou the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have-iodo so.

Any amounts disbursed by Lender under this paragraph 6 shall become! additional debt of Barrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms «f psyment, these amounts shall
bear interest from the date of disbursement ai the Note rate and shall be payable, wih interest, upon notice from
Lender to Bosrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspection: of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for th< jnspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequerii<i,, in conneclion
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of cuivieinnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the
sums sccured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration of
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not 2 Walver, Exension of the time for payment or
modification of amortization of the Sums secured by this Security Instrument granted by Lender 1 any successor in
interest of Bosrower shall not operate to release che liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required (0 commence proceedings agains! any successor in interest or refuse 1o
exiend time for payment or otherwise modify amonization of the sums sccured by this Security Instrumen by
reason of any demand made by the original Borrower of Borrower's successors interest. Any forbearance by
Lender in exercising any right or semedy shall not be & waiver of or preciude the exercise of any right or remedy,

10. Successors and Assigns  Bound; Joint and Several Liabitity; Co-signers, The covenants  and
agreements  of this Security Instrumeny shall bind and benefit the Successors  and assigns of Lendey and Borrower,

’

subject Io the provisions of puagraph 16, Borrower's covenams and agreements shall be joint and several, Any

Instrument only 1o mongage, grant and convey that Borrower's interest in the Propeny under the terms of ghis
Security Instruznem; {b) is not personally obligated to PaY the sums secured by this Security Instrument; and (c)

11, Loan Charges, ) Ifthe loan secured by this Security Instrument is subject 10 a Jaw which sels maximum foan
charges, and that jaw i ity imespreted so that the interest or other Joan charges collecied or to pe collected in
connection with the loan exnead the permitted Jimits, chen: (a) any such Joan charge shall be reduced by the
Bmount gecessary fo reduce sy charge 1o the permisted limit;and () any sums already collecied from Borrower
which exceeded permitted limmits villhe cefunded 10 Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Note o/ by making a direct Payment to Borrower. ifa refund reduces principal, the
reduction will be trested as a partial prepay meni without any prepayment charge under the Note,

12. Legislation Affecting Lender's Rigbis, If enactment or expiration of applicable laws has the effect of
feiidering any provision of the Noie or this Security Instrument unenforceable socording to its terms, Lender, ar is
option, may require immediale payment in full of a1 sums secured by this Security Instrument and may invoke any
femedies permitted by paragraph 20, If Lender exercises this option, Lender shall (gke the steps specified in the
second paragraph of paragraph 16.

13, Notices, Any notice o Borrower provided for in this Seearity Instrument shall be given by delivering it or by
majling it by fiest class mai) unless applicable law requires use ‘of arother method, The notice shal) be directed 10
the Property Address or any other address Borrower designates by rovice (o Lender. Any notice to Lender shall be
given by first class mail to Lender's address siated herein or any other-address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be aeemey (o have been given to Borrower or
Lender when given as provided in this paragraph,

14, Governlng Law; Severabllity, This Security Instrument shall be Bovemad v federal law and the Jaw of the
jurisdiction in which the Praperty is focated. In the evenl that any provision or clause ¢ this Security Instrument or
the Note confliets with applicable law, such conflict shall not affect other provisions o this Security Instrument or
the Note which can be given effect without the conflicting provision., To this end the provisiens of his Security
Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed Copy of the Note and of this Security
Instrument,

16. Transfer of the Propert: ar & Benefiria) Interest in Borrower, Ifall Or any part of the Property or any
interest in it is sold or transferred (or ifa beneficia) interest in Borrower is sofld or transferred und Borrower is not a
natural person} without Lender's prior writien consens, Lander may, al its option, require immediate payment in ful}
] of all sums secured by this Security Instrumens. However, this option shall nor be exercised by Lender ifexercise js
prohibited by federal law as of the date of this Security Instrumens,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration.  The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower musy pay all
Sums secured by this Security Instrumens. IfBorrower faiis 1o pay these sums prior to the expiration of this period,
lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower’s Right to Reinstate. {[Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable {aw may specify for reinstatement) before sale of the Property pursuant to any power of sale
comtained in this Security Instrument; or (b) entry of a judgmen! enforcing this Security Insttument, Those
conditions are that Barrower: (a} pays Lender allsums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ [fecs;
and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous ~Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences  shall not apply to
the presence, use or sorage on the Property of smail quantities of Hazardous Subsiances that are generally
recognized to be appropriatz t¢ normal residential uses and to miatntenance of the Property.

Borrower shall promptly give “ender writien notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulaloiy ‘asency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrowri-tas actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any remcva! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all'necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fsitzwing substances;  gasoline, kerosene, other flammable or foxic
petroleum  products, toxic pesticides and heioicides, volatile solvents, materials comtaining asbestos or
formaidehyde, and radioactive malerials, As used ‘in thic paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located taat refate to health, safety or environmental protection,

19, No Defauits, The Borrower shall not be in defgult of any provision of the Prior Morigage or any other
morigage secured by the Property.

20, Acceleration; Remedles, Lender shall give notice 1o ‘Boerzwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (Lut nst prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. {a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice.is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before he dat. specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-cxistence of a default or any other defensc of Dorrower 10 acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lendcr at its option may require
immediate payment in full of il sums secured by this Security Instrument without furthér.demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect aii enpsnses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attoracys' fecs and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior (o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, lake possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cosis of management of the Property and collection of renls, inciuding, but not
limited to, receiver’s fees, premiums on receiver's bonds and rcasonable attorueys’ fees, and then fo (e sums
secured by this Security Instrument.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of

this Security Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secunty
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

LORRAINE,GARCIA MARRIEDTOARTHUR GARCIA

wer: ARTHUR P GAHﬂA
O.A/Ou‘ﬁu

EEZ gmymgnc::
ARTHUR P GARCIA

Spsce Below This Line For Acknowlegment)

4+ ma:ﬂ.f’l'@-

This Document Prepared By: _KAREN CCONNOR X

The First Nstional Bunk of Chicago
One First National Plaza Suite 0203, Chicago, 1L 60670

OFFICIAL SEAL
2 ADRIANA TORRES
td

STATE OF ILLINOIS_C-c0K. County ss: Ay PUBLIC, S1ATE OF ALINDIS
MY -IMMISSION EXPIRES: .08;15/00
1, ADRipariy “ToRRES , 4 Notary Public in and i o hereby
certify that
LORRAINE GARCIA. MARRIED TO ARTHUR P GARCIA _

personally known to me to be the same person(s) whose name(s) is (are) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that __THEY signed and

delivered (he said instrument as 3~ free and voluntary act, for the uses and purposes therein set forth.

23 ot A 1KY

Given under my hand and official seal, this 27 day
My Commission expires: @ é;ﬁﬁ; 1242
Notarv Public
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