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MORTGAGE Loan # 4777

THIS MORTGAGE ("Security Instrvaent”) is given on April 24, 1998 . The mortgagor is
CLAUDIO CABREJA AND SAMMIE CABRAZJA. IN JOINT TENANCY

("Barrower"). This Securily Inztrument is given to

MERCANTILE MORTGAGE. COMPANY ,

which is organized and existing under the laws of THE S72%F. OF ILLINOCIS . and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBARD, ILLINOIS 60148
("Lender®), Borrower owes Lender the principal sum of

Dallars (U.S. 8 78,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Seculiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on May 1, 1013
This Security [nstrument secures to Lender: {a) the repayment of the debt evidenced by the Notwe, with interest, and all n.ncwa[s.
extensions and modifications of the Nole; {b) the payment of all other sums, with intercat, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenints nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

described property located in COOK Coumy, MNinois:
LOT 12 {EXCEPT THE NORTH 12 1/2 FEET THEREOF) AND ALL OF LOT 13 IN ELOCK

IN BAIRD & ROWLANDS SUBDIVISION OF BLOCKS 1 TO 8 (BOTH INCLUSIVE) OF CA'JMET
AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION, BEING A SUBDIVISION OF
THE WEST 3/4 OF THE SQUTH 1/2 OF THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 2, LYING EAST OF THE ILLINCIS CENTRAL RAILROAD OF THE WEST 3/4 OF
THE NORTH 1/2 OF THE WEST 1/2 OF THE SQUTH 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINGIS.

TAX ID #: L~02-116-049 .
which has the address of 9019 SOUTH DOBSON, CHICAGO {Streer, Ciry),

lilinois 60619 Zip Cade] ("Property Address");
ILLINGIS-Singla Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improveiments now or hercafier erecied on 1he property, and alt easciients, sppurienances, and
lixtures now or hereafter a port of the propeny. ANl replocements and additions shal! also be covered by this Security
fnstrument, All of the foregoing is referred 1o in this Security Instyument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate bereby conveyed and has she right 10 marigage,
grant and convey the Property and that the Property (8 unencumbered, excep for encumbrances of tecord, Borrower warrants
and will defend generally the title o she Propeay against all claims and dewasds, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines unifori covenams for agiional use and non-uniform covenants with Hmiwd
variations by jurisdiction to constitute a uniform security instrument covering seal property.

UNIFORM COVENANTS, Borrower and Lender covenaat and agree as fotlows:

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali prompidy pay when dug the
principal of and merest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1 applicable kev or 10 & wriiten waiver by Lender, Borrower shall pay o
Lender on the day monthly paymenis are due under the Note, unti] the Note is paid in i}, a sam ("Funds™) for: (w) vearly taxes
ard Assessments wivich rmay attain peiority over this Security lustrunient as & ten on the Property: (53 yearly feasehold payments
or ground rems on iy Property, ifany: () yearly hazard or property insurance premiums; (0) yearly food insurance prentiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in atcordince with
the provisions of paragirpin8, in liew of the pavient of morigage insurance premiums. These teps are cabled “Escrow hems.,”
Lender may, at any pimne, saliect and hold Funds in an amount not (o exceed the maxbmum amount a fender for o federatly
relajed mortgage loan may regaety for Borrawer’s escrow ascount under the federal Real Estate Seujemen: Procedures Act of
1974 a8 amended {rom time o me 12 U.S.C, Section 2600 o seq, ("RESPA"), unless another taw tiat applies 1o the Funds
seis o tesser amount, I so, Leader may, at any time, collect and hold Funds in an amount 1ol fo excesd the Jesser anount,
Lender may cstimate the amoum of Ferds'due on the basis of current dita and reasonable estimaies of expeaditures of future
Eserow Irems or otherwise i1 accordance with applicable faw,

The Funds shail be held in an institwion. swvhose deposits are insured by @ lederal agency, instrumentality, of entity
{including Lender, if Lender i3 such an institutom Ordn any Federad Home Loan Bank, Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower focbolamg and applying the funds, annually analyzing the escrow account, of
verifying the Escrow fiems, undess Lender pays Borrower tnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay « onedime charge for an independent real vstate tax reporting service
used by Leader in connecticn with this loan, unkess appuicioli daw provides otherwise. Unless an agreement s wmade or
applicable law requires interest to be paid, Lender shall not be required to pay Berrower any interest or earnings on e Funds,
Borrower and Lender may agree in writing, however, (1a interest shal® be puid on the Fumds, Lender shall glve to Borrower,
without charge, an annual accounting of the Funds, showing credits aud debits to the Funds and the purpese for which each
debit 10 the Funds was made. The Funds are pledged as addicional securiyy tor altsums secured by this Security nstrument.

if the Funds heid by Lender exceed the amounis pecmiiited 10 be held by appiicable law, Lender shall account 1o Borrower
for the excess Funds in sccordance with the requirements of applicable law, i the amount of the Funds held by Lender at any
time s not sufficient to pay the Escrow lems when dus, Lender may so notify Borewzobs writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shafl rkeun dic deficiency in no more the
twelve monthly payments, au Lendes's sole discretion.

Upon payment in full of all sums secuced by this Security Instrument, Lender shall prospdy refund to Borrower any
! Funds held by Lender. If, under paragraph 21, Lender shall acquive or sell she Property, Lender, nrivio the acguisition or sale
of the Propenty, shall apply any Funds hwld by Lender ar the time of acquisition or sale as n credit Gpaipst the sums secured by
this Seennty Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, wl paymews received by Lenlicr under pacagraphs
{ and 2 shall be apphied: first, o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, 10 iaterest due; fourth, © principal dus; and fast, 1 any fue charges due uider the Nowe.

4. Churges; Liens, Borrower shall pay all waxes, sssessments, charges, fines and impositions atributible to the Fropeny
which may aitain priority over this Securily instrument, and leaschold paymenis or ground eeats, i any. Borrower shall pay
these ooligations in the manper provided in paragraph 2, of if not paid in that wanner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid vider this parsgraph.
{F Barrower makes these payments direcily, Borrewer shall promptly {urnish 1o Lender receipls evidencing the payimenis,

Borrower shall promptly discharge any tien which has priority over this Security Insirument unless Borrower: (u) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the lien in, legal proccedings which ia the Lender's opinion operaie o prevem the
enforcement of the lien; or (¢) secures from the hoider of the lien an apreement satisfactory 10 Lender subordinating the e 1o
this Security Instnunent. H Lender deterniines that any part of the Propenty ts subjees w & bea which may auain priority over
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and

b
(5

e
"T# lixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
m*‘ Irstrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
e BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
“L grant and convey the Property and that the Property is unencumbered, except tor encumbrances ol record, Borrower warranis
1< and will defend generally the tile (o the Property against all claims and demands, subject to any encumbrances of record.
Ch b THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
i3 variations by jurisdiction to constitute a uniform securily instrument covering real property.
A 72 UNIFORM COVENANTS. Borrawer and Lender covenant and agree as {oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leuder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents snthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly mzrteage insurance preminms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow liems.” .
Lender may, at any iiwe, <otlect and hold Funds in an amount nel to exceed the maximum amount 2 lender for a federally
related mortgage loan may requics for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to thne, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lendsr may. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds «lae on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance will ~pplicable law,

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrower for heding and applying the Funds, annuatly analyzing the escrow account, or
verifying (he Escrow ftems, unless Lender pays Borrower interest on the Funds and applicabie law permits Lerder to make such
a charge. However, Lender may require Borrower (o pay a/one-lime charge {or an independlent real estaie (ax reporting service
used by Lender in connection with this loan, unless applicatic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reourred to pay Borrower any interest or earnings on the Funds,
Borrower and nender may agree in writing, however, that interest shatl)be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits apa ebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional sccurity for all.sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by (ppliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. [I thz »wount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowe: ip-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riske up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prongily refund o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shail acquire or sell the Property, Lender, nrisrpio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these paymems directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atiain priority over

Imllals;cLé;_&c ¢

@D, 6RiL) w0 Page 2016 Farm 3014 9/80




~ UNOFFICIAL COPY




UNOFFICIAL COPY

¢ this Security Instrument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the lien or take one or
9:  more ol the gctions set forth above within 10 days of the giving of notice.

S 5. Hazard or Property Insurance. Borfower shall keep the imprevements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term  extended coverage™ and any other hazards. including
floeds or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, ar Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable 1o Lender and shall include a standard mortgage clause. Lender
e shall have the right 10 hold the policies and renewats. If Lender requires, Borrower shalf prompily give to Lender all receipts of

. paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f 1he resioration or
repair is not ecopomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sesurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Botrower abandons the
Property, or does sov answer within 30 days a notice from Lender that the insurance carrier has offered 1o seule a claim, then
Lender may collect! il insurance procecds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Secunity {ostrument, whethier or not then due. The 30-day period will begin wihen the notice is given,

Unless Lender and (serrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of the’meathly payments referred 10 in paragraphs | and 2 or change the amount of the paymews. If
under paragraph 21 the Propery s.acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the aczuisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintensace and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 Gectpy the Property as Borrower's principal residence for at leasl one year after
the date of occupancy, unless Lender otherwise agrees ia writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Gortower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Propaity to deteriorate, or commit wasic,on the Property. Berrower shall be in defauli if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cousing the action or praceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ol the Sorrower’s interust in the Property or other material
impairment of the lien created by this Security Insirament or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false orinaccutsie information or statements 1o Lender (or failed
to provide Lender with any material inforination) in connectiont with the loan eviderced by the Note, including. but not limited
to, representalions concerning Borrower's occupancy of the Properly as a principzi sesidence. [f this Security tastrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. Il Borrowercacquires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Berrower fails ta perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riphts in the Property (such as a
proceeding in bankruptey, probate, for condemnasion or forfeiture or to enforce laws or regulitions;, then Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lendey’s rights in the Fuprave Lender's actions may
include paying any sums secured by a lien which has priority over this Security !nstrument, appedring in court, paying
reasonable attorneys’ fees and eatering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under (his paragraph 7 shall became additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender apree wo other terms of payment, these amounts shalf bear interest from the
date of disbursement al the Note ruie and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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i this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisly the lien or take one or
a:  more of the actions set forth above within 10 days of ihe giving of notice.
Y 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
,  Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding
%  floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods .
--:E- that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
2% which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, o Lender’s
T option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.
';_-'f* All insurance policies and rencwals shal! be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shalt prompily give to Lender all receipis of
e's) paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insirance carrier iand Lender.
. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econvmically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied w the sums
seeured by this Securily [nstrument, whether or not then due, with any excess paid 1o Borrower. Il Borrower abandons the
Propenty, or does not inswer within 30 days a notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may collect the ‘usv.ance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
secured by this Security Instrunert, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: atherwise agree in writing, any application of proceeds to principal shajl not exiend or
postpone the due date of the montity payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to apy insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 206, Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properry as Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy th¢-Property as Borrower’s principal residence for ai feast one year alter
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or usiless
exlenuating circumstances exist which are beyond Borrower’s controf. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or commit waste onbe Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepae:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security/ipsirument or Lender’s security intercst. Borrower may
cure such a defauft and teinstate, as provided in paragraph 18, by causing the-iction or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precluedes forfeiture of the Borrorver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-ipterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or tnaccurate in'oaation or stalements 1o Lender (or faited
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s oceupancy of the Property as a principal residerce. &f this Security Instrument isona
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants apd »3mements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights ints-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), them Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lewder's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may lake action under this paragsaph
7, Lender does not have to da s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by 1his Sccurity -
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. f, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the premiums required o
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obiain caverage substantially cquivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
¢ost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve
payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
inswrance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

Y, Inspection, Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerder.

in the event of 4 'atal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘duvé, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Prope:y) immediatcly before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedity before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b¢ =duced by the amount of the proceeds multiplied by the following fraction: (a) the 1ol
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Praperty immediately
before the taking. Any balance shall be-paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly/o2iare the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise agice in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, ¢r.ii-after notice by Lender 1o Borrower that (he condemnor offers to make an
award or seltie a claim for damages, Borrower fails2a cespond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen! or modification
of amortization of the sums secured by this Security Insirument granted by Vender to any successor in inierest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower’s successrs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tine foi_payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand meae by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sial' not be # waiver of or preclude the
exercise of any right ov remedy.

12, Suceessors and Assigns Bound; Joint und Several Liability; Co-signers. The vovenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the previsions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowir.web co-sighs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thay
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend| snodify, forbear or
make any accommodaiions with regard 10 the terms of this Security Instrument or the Note without thal Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges cullecied or o be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrewer which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet
payment to Borrower, 1T a refund reduces principal, the reduction will be treated as a partal prepayment withoul any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mait unless applicuble law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender’s prior written consent, Lender may, at its option, require iminediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Secucity Insteument withaut further notice or demand on Borrower,

18. Borrower's Mgl to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security liszument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ©f & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants<or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attoneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective< iT ro acceleration had occurred, However, (his right to reinstaie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Security
{nstrument) may be sold onc or more times without prior notice i Borrower. A sale may result in a change in the eatity (known
as the “Loan Servicer") that collects menthly payments due under ti: ote and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. {fthirn is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zsd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be wiade. The notice will also comain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause o permit the presence. ase, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyece-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall Gut apply 1o the presence, use, or
storage on the Property of smalt quaniitics of Hazardous Substances that are generally recogaizesia be appropriate to normal
residential wses and to winintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law -
of which Borrower has actual knowledge. II Borrower fcarns, or is notified by any governmental or regulaary authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicahle faw provides otherwise}. The notice shall specily: () the defanlt; (b) the action required to cure the default;
{¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in aceelerntion of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befove the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lustrument without Turther demand and may foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to celleet all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ali sums secured by this Sccurity Insirument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to<his Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreespsnts of this Security Instrument as if the rider(s} were a part of this Security [nsirument.

[Check applicable box{zs))
L] Adjustable Rate Rider [_] Condominium Rider T 114 Family Rider
[ Graduated Payment Rider [_] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [_] Rate Improvement Rider Second Home Rider
VA Rider ] Other(s) specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nsirument and
in any rider(s) executed by Borrower and recorded ivith i,

Wi :
tnesses )@éwz_ﬂ /43// ﬁ'ﬂ»f A (Seab)

‘"L UDIO CABREJA Borrower

\S'% o m—«..; G ‘*’4‘/—'-’4,2— (Scal)

SAMMT CABREJA Bortower

Sea __ - (Seal)

-Borruwer -Borrower

County ss:\ l.‘ (L”

STATE OF IKLINQIS, . f
I SN U@ 2V «hed | a Notary Public in and for said ccunts and state do hereby certify
CABREJA AND SAMMIE CABREJA, IN JOINT TENANCY

that CLAUDIO

, personally known to tne to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and w:)}uma act, for the uscs and purposcs therein set forth.
f

Given under my hand and official seal, this  24th day,6f ﬁ\ Sﬂ CBBS

_/

My Commission Expires: -
Nutary Public ;

OFFICIAL SEAL

SINDY ADAMS
Nolaty Publlc — Stale of lilinals
My Commission Expiras D6-24-2001
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 24th day
of April , 1998 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §___78:990-90  made by the
person(s) who sign(s) below ("Borrower”) to _ MERCANTILE MORTGAGE COMPANY

("Lender").

1n addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as tollows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

May. 2 = , 2013 (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not more the epe hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a noiicewhich states the Maturity Date and the amount
of the "balloon payment" which witl be dug or-the Maturity Date (assuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time,)

é/é’/ /«-Q ,ﬂ __éd guzj‘;i/ (Seal)

Witness CLAUDIO CABREUA

Q:S L’meu__; Cfgﬁéf/ﬂzf&c' (Seal)

Witness SAMMIE CABREJA

_(Seal)

Witness

Wilness

BALRID
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