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MORTGAGE @

NOTICE: THE ADJUSPABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES 2 THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM Ao MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instcument”) is made on  April 15, 1598

The mortgagor is MICHAEL HOWELL AND XPVA HOWELL, HUSBAND AND WIFE, IN JOINT TENANCY.

("Borrower").
This Security Instrument is given to AMRESQD Residential Mortgage Corporation, a Delaware
corporation » a8 mortgagee,
which is organized and existing under the laws of the state of DELAWARE
and whose address is 16800 ASTON STREET, IRVINE, CA 92606
("Lender").
Borrower owes Lender the principal sum of
Forty Thousand Three Hundred and NO/100ths
Dollars (U.S. $ 40,3200.00 }. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the ful debt, if not pria carlier, due and payable
on May 1, 2028 . This Seeurity Instrument secures to Lender: (3) the repaymentof the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) ins payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Inst'unient; and (c) the
perfarmance of Borrower's covenants and agreements under this Security Instrument and the Note, (For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
dcscribed property located in cook  County, ingis:
ATM!—ED EXHIBTT "C" HERETO AND MADE A PART HEREQF

— a_ _ _ _
9661 SOUTH MERRION, CHICAGO, IL 60617
- {("Property Address");

Wth\'l Aas the address of
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property in addition to all Lender required and voluntary
7. policies and proceeds of insurance on the Property as described in paragraph 5 below. All replacements and additions
4 shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
- "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: D). X, Wright and A. Cosme
16802 Aston Street
TRVINE, CA 92606

COVENANTS. ‘sorrower and Lender covenant and agree as follows:

1. Payment of Priac'pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest £ the debt evidenced by the Note and any prepayment and !ate charges due under the
Note.

2. Funds for Taxes and Incaance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day mornin'y paymerts are due under the Note, until the Note is paid in full, a sum
("Fuads") for: (a) yearly taxes and assessinents which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold paymenis i ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance weemiums, if any; (€) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in-accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items-aic called “Escrow Items." Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum. amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Re2! Tstate Settiement Procedures Act of 1974, as amended
from time to time, 12 U.S.C. §2601 et seq, {"RESPA"), unicse-another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in‘an 2mount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data ar< reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured v a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home{.oan Bank, Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding aad applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items unless Lender pays borrawer interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Porrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connectior. with this loan, unless
applicable law provides otherwise, Unless an agreement is made or applicable law requires inte:est to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without/charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and in such case Borrower shal) pay to Lender the amount necessary to make up the deficiency. Borrower
shal! make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
=7 Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
* to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrument,

A 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
= under paragraphs 1 and 2 shall be applied in the following order: first, to interest due; second, to principal due; third,
¢ to amounts payable under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any late charges

5 due under the Note.

4, Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument, including Borrower’s
covenants to make payments when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement shall be a default under this Security [nstrument and the Note, Borrower shall pay or cause to be
paid all taxes, assessinents and other charges, fines and impositions attributable to the Property which may attain 2
priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manne. nrovided in paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the persoi owed payment. Borrower shall promptly furnish to Lender all notices of ameunts to be paid
under this paragraph 4, 1€ Brerower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Zusurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss'by £ire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender reqnires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval whict._s!iall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lendei’s-0ntion, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acce)tab.e to Lender and shall include a standard mertgage clause.
Lender shail have the right to hold the policies and renewa's.) If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [nine-event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of {css i .not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtairiag any such insurance proceeds, and then,
at Lender’s option, in such order and proportion as it may determine in its sgle and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this'scevrity Instrument, whether or not then
due, and to such components thereof as a Lender may determine in its sole and zusolute discretion; and/or (ii} to
Borrower to pay the costs and expenses of necessary repairs or restoration of the P operty to a condition satisfactory
to Lender. If Borrower abandons the Property, or does not answer within 30 days.» notice from Lender that the
insurance carrier has offered to setile a claim, Lender may collect the insurance proceeds. (Lender may, in its sole and
absolute discretion, and regardiess of any impairment of security or lack thereof, use the pruvecis-to repair or restore
the Property or to pay the sums secured by this Security Instrument, whether or not then due. 7Thé 20-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (ii) be subject to the provisions of this paragraph 5.
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Furthermore, in the event that Borrower shall elect to obtain any other hazard insurance not specifically

g required by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,

= Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
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,,. security under this Security Instrument which shall be subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

x: Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
¢ Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that

in Lender’s good faith judgment could result in forfeiture of the Froperty or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action aor proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to affect
the Property or any nortion thereof or Borrower’s title thereto, the validity or priority of the lien created by this
Security Instrument, o: the rights or powers of Lender with respect to this Security Instrument or the Property, All
causes of action of Burrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or'any.-nart thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection witk or
affecting the Property or any nuit thereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of a matesial fazt, are, at Lender’s option, assigned to Lender, and the proceeds thereof shalt
be paid directly to Lender who, after«dedueting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums securcd by this Security Instrument or to any deficiency under this Security
[nstrument or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute in its own namg ary-action or proceeding to enforce any such cause of action and may
make any compromise or settlement thereof, Borrower agrees to execute such further assignments and any other
instruments as from time to time may be necessary to stfevtuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if, during the-izan application process, Borrower gave materially false or
inaccurate information or statements to Lender (or faiicu-to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, butaot limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires-iee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiisio perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may cigiiificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation ui icrfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiuz of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lierwhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering o the Property to make
repairs, Although Lender may take action under this paragraph 7, Lender is not requiréd 1= do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deo’ of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these aciounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
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