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THIS MORTGAGE ("Security Inatrument®) is givenonn  APRIL 28, 1998 . The mortgagor is

LOR! OFFERGELD, A SINGLE womaN, NEVER MARRIED

{"Borrower" ). This Security Instrument is given to BRITE 'MORTGAGE INC.

r
, and whose

which is organized and existing under the lawsof 1 INOIS

uddressa 454 CENTRAL AVENUE, #3, NORTHFIELD, IL 80093 .
{"Lend2:"}, Barrower owes Lender the principal sum of

ONE HUNDRED FIFTY TWQ THOUSAND AND 00/100

Dolturs {U.S. § 162 ,000.00 ). This debt is evidenced by Borrower'z niots dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if it paid earlier, due and paysble on
MAY 01, 2028 . 'This Security Instrument secures to Lender {a) the repayment of the debt

evidenced by the Nate, with interest, and all renewals, estensions and modifications of ihe Mate; (b) the payment of uil
other sums, with interest, advanced under paragraph 7 to protect the security of this Cecwity Instrument; and (c)
the performance of Borrower's cavenants and agreements under this Security Instrumen? and the Note. For this

purpose, Borrower docs hereby mortgage, grant nd convey 1o Lender the following deseribed property located in
CO0K County, Ninois;

THE LEGAL DESCRIPTION |8 ATTACHED HERETO AS A SEPARATE
EXHIBIT AND !S MADE A PART REREOF,

SEE RIDER(S} HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel DB 14~18-220-006 ;fo
which has the sddress of 4433 NORTH WOLCOTT 3N ®€, CHICAGO (Steeet, City),
[Hinois 50640 tzip Cods) { “Property Address");
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TOGETHER WITH sll the improvements now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wacrants and will defend generally the title to the Property against all claims and demends, subject to any
encum brances of record, _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to-constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ar.d agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taves and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold sayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrawer to Lencér, in accordance with the provisions of paragraph 8, in lieu of the payment of martgage insurance
premiums, These iterizate called. “Escrow ltems," Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximun rmount a lender for a federally related mortgage loan may require for Borrower's escrow
sccount under the federal Reui Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA’) unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuids in an amaunt not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dets 4p2 reasonsble estimates of expenditures of future Escrow Items or otherwise in
accardance with applicable law,

‘The Funds shall be held in an institu‘ion ‘whose deposits nre insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insuitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
puy the Bscrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow sccount, or verifying the Bscrow Items, ices Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lerder may require Borrower to pay a cnetime charge for an
independent real estate tax reporting service used by Leader in connection with this loan, unless applicable law provides
atherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe: 8ad Lender may agree in writing, however, thatinterest
shall be paid on the Funds, Lender shall give to Borrower, witiicatcharge, un annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deois 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted 10 be hiid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the smount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leniler may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up <ie deficiency, Borrower shal) make
up the deficiency in no more thun twelve monthly payments, at Lender's sole discrelion,

Upon peyment in futl of all sums secured by this Security Instrument, Lender chall promptly refund to Borrower
sny Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acruisition or sale &s a credit
ugainst the sums secured by this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepagyment charges due under the Note; second, 20 1mounts peyable
under paragraph 2; third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note,

4, Charges; Liens, Borrawer shell pay all taxes, assessmemts, charges, fines und impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, il any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower sholl promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower mukes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
ugrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; {b) contests in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

-

@“BH“L' (08089) Page 2 ot 8 Ferm 3014 9/90




R P ARy T o

Rt U RS




ST U el LD

e
A

Fi
LA

 UNOEFICIAL COPY 9836180

Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may uttain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance, Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coveruge” and any other hezsrds,
including Hoods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject ta Lender's approval which shall not be unreasonably withhield. If Borrower fails to maintain coverage described
above, Len_fder may, at Lender's option, obtain caverege to protect Lender's rights in the Property in accordence with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include u standard martgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shail give prompt notice to the
insurence carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lensierand Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repairis not economically feasible or Lender's security would be lessened, the insurance proceeds shell be
applied 1o the sums sévdred-by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Traperty, or does not.answer within 30 days a notice from Lender that the insurance carrier has
affered to settle a claim, ther-Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay suras secured by this Security Instrument, whether ar not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower osherwise agree in writing, eny application of proceeds to principal shal] not extend or
pastpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from dumage to the Property privs tothe acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to-ti#azquisition,

6. Occupancy, Preservation, Maintenanes pad Protection of the Property; Borrower's Loan Application,
Leascholds, Borrower shall occupy, establish, and tse the Property as Borrower’s princips residence within sixty days
after the execution of this Security Instrument and shal} 'vontinue 10 oceupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, viiess Lender otherwise agrees in writing, which cangent shell
not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Frararty to deteriorste, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, *pether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othzwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure/such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with'a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propertycr other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shal'‘also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or staiements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidencee, by the Note, including, but not
limited to, representations concerning Borrower’s vecupancy of the Property as # princirai residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bor¢mwer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the mergerip riting.

7. Protection of Lender's Rightsin.the Property, If Borrower [ails to perform the covenants and agreements
conteined in this Security Instrument, or there is a legal proceeding that may significanily affect Lie<dar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to- enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this pasagraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borcower
requesting puyment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay t
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premiums required to abtain coverage substantially equivalent to the mortgage insurance previousty in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgege insurance previously in effect, from an aliernate
mortgage insucer approved by Lender, [I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as u (oss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender aguin becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for martgage insurance ends
i accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender,
In the evenr/ola total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whethsr or not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property in
which the fair marke*velue of the Praperty immediutely before the taking is equal to or greater than the amount of the
sums secured by this Sezwity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sécuied by this Security Instrument shall be reduced by the amount of the praceeds multiplied by
the following fraction: {a) hectal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property i:nraediately before the taking, Any balance shail be puid to Borrower, In the event of &
purtial wking of the Property in-which the fair market value of the Property immediately before the taking is less than
the amount af the sums secured imineainiely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise piovides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thi:n due,

If the Property is abandoned by Borrower, ar if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Dorrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and » ¢!y the proceeds, at its option, either to restaration or repair of the
Property or to the sums secured by this Security Instrumsit, whether or not then due,

Unless Lender and Borrower otherwise agree in wr.ting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referreq t in paragraphs | and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender NNo. » Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linbiity of she aririnal Borrower or Borrower's successors in
interest, Lender shatl not be required to commence proceedings agains. any successor in interest or refuse to extend
time for payment ar otherwise modify amortization of the sums secured Ly this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. any. forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right urcemedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and sssigns of Lender andd Borrower, subject to the
provisions of parsgraph 17, Borrawer’s covenants and agreements shall be joint and severa|, Ary Borrower who cosigns
this Security Instrument but does not execute the Note: {s) is covsigning this Security Insirsrent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Yaerrument; (b) is not
personully obligated 10 pay the sums secured by this Security Instrument; und {c} agrees that Lepder and any other
Barrower may gree to extend, modifly, forbear or make any accommodations with regard to the terois of this Security
Instrument or the Nate without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {8} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any natice to Lender shall be give
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice pravided [or in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security [nstrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, Ta this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a.Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of
ull sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period .
of not less than.2¢ days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security tistrument, If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies perimitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Ripht.to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sevariey Instrument discontinued at any time prior to the earlier of: (o) 5 days (or such other period
us applicable law may specify Ior reinstatement) before sale of the Property pursuant to any power of ssle contained in
this Security [nsteument; or by entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender oii’sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures srylefault of any other covenants or sgreements; () puys all expenses incurred in
enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees; and {d) takes such action as
lender may ressonubly require to assure thai the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the suma secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Barrower, this Security [nstrumentand the o’lisations secured hereby shall remain fully effective as if no acceleration
had aceurred, However, this right to reinstateshall <7 apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Uhe'iNtle or o partial interest in the Note (together with this Security
Instrument) muy be sold one or more times without prior patice to Borrower, A sale may result in a change in theentity
{known as the "Loan Servicer") that collects monthly payineats due under the Note and thia Security Instrument, There
also may be one or more changes of the Loan Servicer unreiatid to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in‘acccrdance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer pad the address 1o which payments shoutd be made.
"The notice will also contain any other information required by appiicable =,

20. Hazardous Substances, Borrawer shall not cause or permit the presence, use, disposal, storage, or release of
any Huzardous Substancea on ar in the Property, Borrower shall not do, noi niiow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seaieaces shall not apply to the presence,
use, or storuge on the Property of small quantities of Hazardous Substances” hav sre generslly recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demaid; lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and wny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, Il Borrower learns, or is notifi«d &7 any governmenta) or
regulatory guthority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Barrower shall promptly taks all necessary remedial actions in accordance with Environiients] Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined &g toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammuable ar toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
mauterials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law pravides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the default on or before the da
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specified in the notice may sesult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Praperty, The notice shalf further inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specilied in the notice, Lender, at its option, may require immediate payment in full of ali
sums seccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
rcmediej provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid 10 & third party for services rendered and the charging of the fee is

permitted under applicable law,

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
%4. iders to this gccufhy I?nslrument. If one ogr mare rmers are execgted by ISon‘tm'z?xSE and recorded together

with this Security [nstrument, the covensnts and agreements of each such rider shell be incorporated into and shall
amend and susplenent the covenants and egreements of this Security Instrument as if the rider{s} were 2 part of this
Security Instrumest. [Check applicable box{es))

Adjustable Re.e Rider Condominium Rider [ ]1-4 Fumily Rider

Graduated Payment Rider Planned Unit Development Rider [ | Biweekly Payment Rider

Balloon Rider Rate Improvement Rider ] Second Home Rider

VA Rider Other(s) (specify) REGULAR RIDER

BY SIGNING BELOW, Barrover sccepts and agrees to the terms and covenants contained in this Security

Instrumentand in any rider{s) executed b Bocrower and recorded with ij.
Witnesses: : / /
/ 1 | e (Seal)

| OFFFRGELD” -Borrower

{Seal)

-Rorrowor

(Seal) {Seal)

~Barrowsr ~Borrower

STATE OF ILLINQIS, COOK Couriy ss:

I, the undersigned . a Notary Public in and for suid.county and swe do hereby
certifythat L oR| OFFERGELD, A SINGLE WOMAN, NEVER MARRIED

, personally known 1o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that
she signed and delivered the said instrument as her free and voluntary act, for the uses snd purposes

therein set forth. _
Given under my hand and official seal, this ~ 28th dayof APRIL , 1998

NSRS ) S
My Commission Expires: § worpiClAL SEAL" 42 NI :’( ,( /fL)ZL{ﬂg(é(ELZ/,

SHARON L. WESTBROQK ; Netary Public
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION'EXPRES 11/21/2001
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LEGAL DESCRIPTION P299999-81%  9”361980

THE LEGAL DESCRIPTIOM 1S ATYACHED HERETO AS A SEPARATE
EXHIBIT ANC 1S MADE A PART HEREOF,

PARCEL 1:

UNIT 3N IN WOLCOTT COPwIONS CONDOMINIUM AS DELINEATED ON A SURVEY CF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 19 IN BLOCK 18,
IN RAVENSWOOD IN THE MORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14, EAST O “THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONDOMINIUM RECSRDED AS DOCUMENT 98-151601
TOGETHER WITH ITS UNDIVIDED I'ERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHTS TO THE USE OF PAKRKINC SPACE LIMITED COMMON
ELEMENTS P-1 AND P-2, AS SET FORTH IN DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 98-15161,
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FIXED/ADJUSTABLE RATE RIDER

ADWA {1 Year Treasury Index - Rate Caps) 5249395~818

M8

TES FIXEIMADIUSTABLE RATE RIDER is made this 2970 day of apRiL
1948 , and is incorporated into and shell be deemed to smend and suppiement the Morlgage

Deed of Trust or Security Deed (the "Security Instrument”) of the ssme date given by the
undersigned-tthe “Borrower”) to secure Borrower's Fised/Adjusuble Rate Note (the "Note") 1o

BAITE MURTGAGE !INC,

{the "Lendee™) of the sime date end vovering the Property described in the Seeurity Instrument and
located at;
4433 NORTH WOLCOTT IN ¥ /7y
“nlCAGO, tL 60840
{Propurty Address!
THE NQTE PROVIDES (FUR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ARJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT ThE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o/the covenants and sgreements made in the
Security Instrument, Borrower and Lender further covenratand agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

'The Note provides for an initial fixed interest rate of F.878 %. The Note also
provides for a change in the initisl fixed rate to an adjustable interest rate b5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interestiate on the first day
of may . 2003 , ind the adjustable interest rate [ will pay mpy change on that
day every 12th month therenfter. The date on which my initia} fixed interest ruie changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chaige,is called a

"Change Date,"
MULTISTATE FIXED/AQJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Femity- Fannie Mae Uniform instrument

@,-8430 (9705)  Form 3182 B/
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on sn Indes, The

“Indes" is the weekly uverage yield on United States Treasury securities adjusted to a constant
maturity of | year, as mude available by the Federal Reserve Board, The maost recent Index figure
available as of the date 45 days before ench Change Date is culled the "Current Index.”

1 hy Indey is no longer available, the Note Holder will choose # new Index that is based upon
compara¥ie information, The Note Holder will give me notice of this choice.

(C} Caloplation of Changes

Beforeearh Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 757400 percentage point(s)

( 2.780 %) to the Current Index, The Note Holder will then round the result of
this addition to the nesiest onereighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dute,

The Note Holder will Ahen_determine the amount of the monthly payment that would be
sufficient to repay the unpaid plincipal that [ am expected o owe at the Change Date in full on the
Maturity Date at my new interest rice in substantially equal payments. The result of this calculation
will be the new amount of my monthly pryment,

(D) Limits on Interest Rate Charges

The interest rate | am requiced o pay av the first Change Date will not be greater than

11.875 % or less than 2 780 %. Thereufter, my adjustable

interest rate will never be incressed or decreased on any single Change Date by more thun two
percentage points (2.0%) from the rate of interest 1 bave been paying for the preceding 12 months.
My interest rate will never be grenter than 11,47 %.

(I}) Effective Date of Changes

My new interest rate will become effective on eoch Change Date, T will pay the amount of my
new monthly payment beginning on the first monthly payment dateafter the Change Date until the
amount of my monthly payment changes sgain.

(F) Notice of Changes
'The Note Holder will deliver or mail to me a notice of the change in my initiaf fixed interest

rate 10 a0 adjusteble interest rate and of any changes in my adjustable interest rate before the
effective date of any change, The notice will include the amount of my mogthly payment, any
information required by law to be given me and also the telephone number of & paisan who will
answer any question { may have regarding the notice,

Initials:
m ~-B43U {9705) Poage 2 of 4
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B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER

t. UNTIL BORROWER’S INITIAL PIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFELET AS FOLLOWS:

Vropzfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Yeoperty or sny interest in it is sold or transferred {or if & beneficinl interest in
Borrower iz sald or tranaferred and Borrower is not a natural person) without Lender's
prior written corsent, Lender may, at its option, require immediate payment in full of all
sums secured by ‘s Security [nstrument, However, this option shall not be exercised by
L.ender if exercise is prohibited by feders! law as of the date of this Security [nstrument,

if Lender exercisca tlis option, Lender shal} give Borrower notice of acceleration, The
notice shall provide & period of not less than 30 days from the date the notice is delivered
or mailed within which Bozrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any ramedies permitted'by 2his Security [nstrument without further notice or

demand on Borrower,

2. WHEN BORROWER'S INITIAL -FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THESZCURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT (7 QU THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

‘Transfer of she Property or a Beneficial Interest in 3ucrower. If all or any part
of the Property or any interest in it is sold or transferred (or 4f « heneficial interest in
Borrower is sold or transferred and Borrower is not a natural person} without Lender's
prior written consent, Lender may, at its option, require immediate pasment in full of all
sums secured by this Security Instrument, However, this option shall net/oe exercised by
L.ender if exercise is prohibited by federal law as of the date of this Security tisirument.
{ender also shall nat exercise this option if: {a) Borrower causes to be subimitted 0
Lender information required by Lender to evaluate the intended transferce as if & vew ioan
were being made to the trensferee; and (b} Lender reasonably determines that Leider's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is scceptable 10 Lender.

[nitials: 2’()
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‘To the extent permitted by applicable law, Lender may charge s reasonable fee as a
condition to Lender's consent to the loon assumption, Lender also muay require the
transleree 1o sign an assumption agreement that is scceptable to Lender and that obligates
the transferes to keep all the promises and agreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releuses Borrower in writing,

If Lender exercises the option to require immediate puyment in full, Lender shall
givy Barrower notice of acceleration, The notice shull peovide 2 period of not less than 30
days frem the date the notice is delivered or mailed within which Barrower must pay all
sums suoured by this Security Instrument, [f Borrower {ails to pay these sums prior to the
expiration i this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fised/Adjustable Rate iider.

!/ ‘
. ///Z./g - ~ ASeal) (Seal)

lLOﬁlt OF PERGELD -Herowor -Borrowor
(Seut) (Seal)

«PBorrower

<Borrower

{Seal) (Seal)

~Borrower -Borrower

{Sent) (Seal}

-Borrower

~Borrowar

G, -843u {9703) Poge 4 of 4 Form 3182 5/94
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CONDOMINIUM RIDER

RCWA 5243309-818
M78

THISTONDOMINIUM RIDER is made this 287K day ol ApPRIL ,

1998 /ond is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trustor Security Deed {the "Security Instrument”) of the sume date given by the
undersigned (the *Gezrower"} to securs Borrower's Note to

BRITE MORTGAGE “iNC,

(the "Lender”) of the same datw gnd covering the Property deseribed in the Security Instrument and

located at:
4433 NORTH WOLCOTT 3N L C4I1CAGO, L 60640
7
(Propoity Address)
The Property includes u unit in, together witl-an-undivided interest in the cornmon elements of, a
condominium project known as:
WOLCOTT COMMONS/ 1
(Name of Condominiusis Project)
(the “Condominium Project™). [f the owners associaticn or other entity which acts for the
Condominium Project {the "Qwners Association”) holds title/ o property for the benefit or use of
its members or shareholders, the Property also includes Lorrower's interest in the Owners
Associution and the uses, proceeds and benefits of Borrower's interest,
CONDOMINIUM COVENANTS. [n eddition to the covenants anid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as lollows:
A. Condominium Obligations. Borrower shall perform all of Borretver's obligations under
the Condominium Project’s Constituent Documents, The "Constituent Doctmerts” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) o iows; {iii) code
ol regulations; and {iv) other equivalent documents, Borrower shall promptly puy,.when due, all
dues nnd assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER -Single Family+ Fsnnie Mae/Froddie Mac UNIFORM INSTRUMENT

el =<y |11 1T
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B. Hazard Insurance. So Jong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory
ta Lender and which provides insurance coverage in the amaunts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then:

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

{i:}/Parrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage an tne Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Associat.on policy,

Borrower shall niv: Lender prompt notice of any lapse in required hazard insurance coverage,

in the event of < distribution of hazerd insursnce proceeds in lieu of restoration or repair
following a loss to the Prope!ty; whether to the unit or to common elements, any proceeds puayable
to Borrower are hereby assigied rnd shall be paid to Lender for application to the sums secured by
the Security Instrument, with sny excess paid to Borrower,

C. Public Liability Insurance. Borrower shall teke such actions as may be reasonable 10
insure that the Owners Association main.aing a public lability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnstion, The proceeds of any awsrd or claim for damages, direct or consequential,
payable to Borrower in connection with any ceademnation or other taking of all or any part of the
Property, whether of the unit or of the comman elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paic 1o Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument us provided in Uniform Covenant 10,

E. Lende's Prior Consent, Borrower shall not. zacept after notice to Lender and with
Lender's prior written cansent, either partition or subdivide the Preperty or consent to:

(i) the abandonment or termination of the Cundominium Project, except for
abandonment or termination required by law in the case of substuntial destruction by fire or other
casunlty or in the case of & taking by condemnation or eminent domaii;

(i1) uny amendment to any provision of the Constituent Documends,if the provision is for

the express benefit of Lender;
(i1i) termination of professional munagement and assumptivn of self:measeement of the

Owners Association; or
(iv) any sction which would have the effect of rendering the public liabiiity insurance

coverage maintained by the Owners Association unacceptable to Lender,

Initinls:
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parugraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiur Fider,

{Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

Norrower <Borrawur

f5en]) (Seal)

=Borrowe; -Borrower

(Seal) {Seal)

~Dorrower -Borrower

@"BU {9705} Pugu 3of 3 Ferm 3140 9/90
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REGULAR RIDER
76 §248399-818
This rider is made this ~ 287TH day of  APRIL . 1998, 4nd
ig iréarnorated into and shall be deemed to amend snd supplement the Mortgage, Deed of
‘Trust of Security Deed (the "Security Instrument”) of the same date which Borrower has
given to kecare Borrower's Note of the ssme date (the "Note") to

BRITE MOATCAGE INC, o
{the "Lender" ). *he Security Instrument covers the Property described in it and located m

4433 NOATH WOLCHTT 3N % CHICAGO, !L 60640
{

RRRR

p
Madifications, In additiop. fo the covenants and sgreements made in the Security
[natrument, the Lender and Borrower further covenant and sgree as follows:

A, CHANGES AND ADDITIONS TC T)IE SECURITY INSTRUMENT AND OTHER RIDERS

‘I'his Rider makes certain changes sad additions to the attached Security Instrument
snd other Riders, Whenever the terms, conditions and promises contained in the Security
Instrument and other Riders differ or are in‘coaflict with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGUS

Notwithstanding anything to the contrary contwned in Parugraph 22 or other
provisions of the Security Instrument, unless applicable law protidis otherwise, 1 agree to pay
certain reasonable charges (including any sttorney's fees actually incurred by Lender for the
review and preparation of documents) associated with the servicing of this loan, including,
but not limited to: i) processing dishonored checks snd insurance joss payments; ii)
processing my request for an ownership transfer, partinl release, grint of easement,
modification and other agreement(s); iii) responding 0 my request for-copws of loan
documents andfor a loan payment history; and iv) preparation of an assignment; discharge or
satisfaction of Security Instrument,

Version 1,0 109/25/87] Page | of 2,,,/"' Initials LAITOUSA
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C. RIDER VOID 1R MORTGAGE SOLD TO ENMA, GNMA, FHLMC, RIIC OR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association {"GNMA"), Fedecal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corporstion {"RFC") or Sears Mortgage Securities Corporation ("SMSC")
buys-all) or some of the Lender's rights under the Security Instrument and the Note, the
promises and agreements in this Rider will no longer have any force or effect, except those
promises(and agreements which are accepted by the purchasing organization,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Regular Rider,

Witness:

Signutur.e: // yd /,Zj\/

PRINT Name: 2 OF ﬁ/EﬁGELD Borrower

Signature; /
PRINT Name: Borrower

Signature:
PRINT Name; Borrower

Signature:
PRINT Name: Barrower

Varsion 2.0 (12/02/97) LAi7ouss







