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Loan No, 11-400614-4

BEPT-G REZORDING $27.50
TRMGF  TRAN 2784 05/04/9% D951
$00ES § R R-PEB-3672440

COOK COUNTY RECORGER

MODIFICATION AND/OR EXTENSION AGREEMENT

THIS INDEWTURE made the _lst day of _April ,199_8 , by and between
PINNACLE BINZ. A Corporation of Illinois Successor by Merger to .

Security Federuyl Savings and Loan Association of Chicago the owner lx

of the mortgage or trust deed hereinafter described, and the Note
or Notes securecd-thereby from _RENE LEMA AND MARIANA LEMA, the
owners of the real (estate hereinafter described and encumbered by
sald mortgage or trust deed ("OWNER");

WITNESSETH;

The parties hereby agree to extend or modify the terms of payment
of the indebtedness evidenced by the promissory Note of the Owner
in the amount of Eighty eight thousand 00/100°‘s---{$88,000.00)
dated _August 13, 1991 {the "Mora") secured by a mortgage or
trust deed in the nature of a mortgage dated August 13, 1991 and
recorded August 22, 1991 in the mwifice of the Recorder of
Deeds, Cogk County, Illinois, as Document No.__91431067
and an Assignment of Rents dated Auguskt 13/ 1991  and reccorded
August 22, 1991 in the office of the Cook Recorder cof Deeds, _Cook
County, Illinois, as Document No._91431068 to ¢ertain real estate
in _Cook  County, Illinois and described as follouws:

Commonly known as: 3511 West Armitage
Chicago, Illincis 60647
AT
P.I.N. 13-35-401-006-0000 St
Lot 5 in Block 5 in the Subdivision of Blocks 4 to 9 both
inclusive, in Simcn’s Subdivision of the Southeast 1/4 of Section

35, Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.
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1. The amount remaining unpaid on the indebtedness is
Seventy nine thousand eight hundred twenty five
76/100's----{879,825.76) {the "Indebtedness").

(o]

The maturity on the Note and Mortgage is extended from
May 1sbt, 31858 to _April 1st, 1899,

3, The interest charged on the Note is _9.00% per annum, In
consideration of the extension granted hereunder, Owner agrees
to pay interest on the remaining indebtedness as follows:

a. Seventy nine thousand eight hundred twenty five
JF/I00! g2~ - ($79,825.76) at the rate of __9,00% per

annvm on the basis of a year consisting of 360 days;

b. and)the entire principal sum and interest from _Apyil
lsr, 1998, shall be payable as follows:

Monthly pripecipal and interest payments of Seven hundred forty
one 07/100’s--158741.07) beginning on the _1st day of

May, 1998 ., anrd the lst day of =ach month thereafter for
the next Ten (10) [ ‘consecutive wonths and a final payment of

the remaining prineipal and interest balance due and pavable
on _April 1st, 1999,

Intersst after maturity (whetlier by reason of acceleration or
otherwise) shall be paid on tpe unpaid principal balance at the
rate of 11.00% per annum,

BORROWER SHALL PAY TO THE NOTE HOLDER A~LATE CHARGE OF (5%) FIVE
PERCENT OF ANY MONTHLY INSTALLMENT NOT RECZIVED BY THE NOTE HOLDER
WITHIN 1S DAYS AFTER THE INSTALLMENT IS DUE

4, This agreement is supplementary to said Mortgase or Trust Deed
and said Note. All the provisions thereci, including the
right to declare principal and accrued interes( due for any
cause specified in said Mortgage or Trust Deed or Ng'e, or any
other Security Document shall remain in full force and effect
except as herein expressly modified. The Owner agrees to
perform all the covenants of the grantor or grantors 4in said
Mortgage or Trust Deed, or any other Security Document. The
provisions of this indenture shall inure to the benefit of any
nolder of said Note and shall bind the heirs, personal
representatives and assigns of the Owner. The Owner, to the
extenc permitted by law, hereby waives and releases all rights
and benefits under and by virtue of the Homestead Exetnption
Laws of the State of Illinois with respect to said real
estate.
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IN WITNESS WHEREQF, the parties hereto have signhed, sealed and
delivered this indenture the day and year fiiii/;bove written.

: : mea
By:)<f ::%Zél?7lxté

Mariana Lema

STATE OF ILLINOIS

COUNTY OF COOK

I, undersigned , a notary public in and for the
said county, 1in the state afor ementioned, DO HEREBY CERTIFY THAT
Rene Lema and Mariana_Lema appeared before me this day
in person and acknowledged that/they signed and delivered the said
instrument as tneir own free and wvoluntary act.

Given under my hand and Notary Seal tnis __ 9th day of
Agrll R

- '--omcm SEAL” M o J
MARTHA PATRICIA RAMIREZ / NN

, /
Notary Public. State of llinois e ‘7!1 | ,
My Commission Expires 8]21j2001 ! Ayt I.CLM[A
NOTARY £GRLIC [ )

Return to: PINNACLE BANK, C/O LOAN OPERATIONS, OAK AT/ SHERWOOD
AVENUE, LAGRANGE, ILLINOIS, 60525,
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PINNACLE BANK, a Corporation of Illinois

AR A

Pat?&dk J Hunt President

STATE OF 1LLTNOIS

COUNTY OF COOK

T, Undersigneg , a Notary Public in and for the said
County, in the State aloresaid, DO HEREBY CERTIFY THAT

Patrick J Hunt - appeared before me this day in person
and acknowledged that his-gigned and delivered the said instyument
as his own free and voluntarv.act.

F]
Given under my hand and Notary Seai this Q day of f’”fﬁ/

1598,

FIPIPPIIIPPIPIPI I8P I IIPIOMNIN
“QFFICIAL SEAL" ) / 4»4 ¢ fu /,// L ( (1403 /2,

MARTHA PATRICIA RAMIREZ
Notery Public, State of fflinals ( NOTARY PUBLIC
] My Commission Expices 8)21/2001 :
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NOTARY SEAL




