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THIS MORTGAGE ("Sceurity Instrutient”™} 24 given on April 29, 1998 . The morigagor is
DANIEL L XIERES and JACQUELINE J KIFRES, HIS WIFE

{"Boreower™). This Scecurity Instrument is given
SERVE COBPS MORTGAGE, A SUBSIDIARY OF ST PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of  THE STATE OF TLIINQIS , dnel whose

dddress is 6700 W North Ave,

Chicago, Illinois 60707 {"Londer”)-Borrower awes Lender the principal sum of

One Hundred Seventy Two Thousand and No/1030 Deires, (US. § 172,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrumicnt("Mote”), which provides for monthly
payments, wilth the fult debt, if not puid carier, due and payable an May 1, 2%.3 . 'This Sceurity
Instrument seeures o Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxmnsions and
modifications of the Note; (b) the payment of all ~ther sums, with interest, advanced under paragrapl /(o protect the seeurily of
this Seeurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secpziiy Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and canvey 1o Lender the folfowing descritics property focated in
Cook County, Hilinois:

"The ridexr attached hereto is a part of the mortgage"

e AL HB
Parcel 1D 12 [3—%’- uﬁ‘ O(‘H ) {qu o D

which has the address of 4840 N CENTRAL #511, Chicago
60830 IZip Code) (“Property Address");
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TOGETHER WITH all e improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.
All of the forcguing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o monigage,
grant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of racord. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with limiied
variations by jurisdiction (o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") {or: (a) yearly taxcs
and asscssmedls which may altain priority over this Securily Instrument as a licn on the Property; (b) ycarly leasehold payments
or ground rents oniag Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yeatly morlgoge msurance premiums, it any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragrap’t &, in licu of the payment of mortgage insurance premivms, These items are called "Escrow liems."
Lender may, al any time, sollict and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mongage loan may require 1o Borrower’s escrow account dnder the tederal Real Estate Sewlement Procedures Act of 1974 as
amended Trom time to time, 12 0.8 Scction 2601 et seq. ("RESPA"), unlcss another law that applics to the Funds sets a lesser
amount, If so, Lender may, at any fdisie, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due vn theoasis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law

The Funds shall be held in an instittion wiose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llems. Lender may not charge Borrower for holding o7 apnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest 2t-the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time chaige for an independent real cstate lax reporting service used by
Lender in conmection with this loan, unless applicable law peovides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd 10 pay 8oirower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ths Fands, Lender shall give 0 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ap the purpose for which each debit 1o 1he Funds was
mide. The Funds are pledged as additional security for all sums sccured by this Security Instrument,

il the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable taw, 1f the amaunt-of the Funds held by Lender at any tme is
rot sullicient to pay the Escraw ltems when due, Lender may so notify Borrower in wiidng, and, in such case Borrower shall pay
to Lender the amount necessary (0 make up the deficicncy. Borrower shall make up<the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall prompity refund 1o Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w0/ the :cauisition or sale of the
Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit againsi icosums secured by this
Sceurity Instrument,

3. Application of Payments, - Unless applicable law provides otherwise, all payments received by Lendar ider paragraphs
1 und 2 shall be applied: first, w any prepayment charges due under the Note; second, o amounts payable urider paragraph 2;
third, o tnterest due; feth, W principal duc; and last, i any laic charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, lines and impositions attributable (o the Property
which may atin priority over this Security tnstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligauons in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on tme directly (o the
person ewed payment. Borrower shall promply furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shali promptly fumnish to Lender reccipts evidencing the payments.

Borrowcer shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operae to prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreemem satisfuctory 1o Lender subordinating the lien w0
this Secuarity Instrument, If Lender determines that any part of the Property is subject to a licn which may atain priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ake one or mor

of the actions set forth above within 10 days of the giving of notice. ).
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5. Hazard or Property Insurance.  Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This instrance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, Il Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeplable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 1 huld the policies and renewals. IF Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, 1l the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencdl, the insurance praceeds shall be applicd w the sums
sceurcdd by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, Il Borrower abandons the
Property. ur does pCt answer within 30 days a notice from Lender that the insurance carrier has offered 1o sette a claim, then
Lender may collect thedusurance proceeds. Lender may use the proceeds to repair or resiore the Property of (o pay sums sccured
by this Sccurity [nstrument. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymerss referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lepaer, Borrower's right o any insurance policies and procceds resulting from damage (o the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaace pnd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue W occupy Pic Property as Borrower's principal residence for at least onc year after the
dalc of occupancy, unless Lender otherwise agrees [o seriing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe: "s control. Burrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commil waste on the Froperty. Borrower shalt be in default if any forfeiture action or
proceeding, whether civil er criminal, is begun thal in Lender’s goad faith judgment could resalt in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrunieat or Lender's security inlerest. Borrower may cure such a
deluult and reinstate, as provided in paragraph 18, by causing the aciizn or proceeding o be dismissed with a ruling that, in
Lender's good faith dewermination, precludes forfeiture of the Borrower's‘arierast in the Property or other material impairment of
the dien created by this Security Instrument or Lender’s security interest. Berzower shall also be in default if Borrower, during the
loun application process, gave malerially false or inaccurate information or staiemnts "o, Lender (or failed to provide Lender with
any material information) in conncction wilh the loan cvidenced by the Nole, incinding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I1 this Sceuvity astzument is on a leaschold, Borrower
shalt comply with all the provisions of the lease. [ Borrower acquires fee title 10 the Prope:tr, the leaschold and the fee utle shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails 1o perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's righie- i ' Property (such as a
praceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then. Lender may do and pay
for whatever is necessury W protect the value of the Property and Lender's rights in the Praperty. Lender's acdons may include
paying any sums sceurcd by a lien which has priority over this Sccurity Instrument, appearing in court, jwying reasonable
aworncys' fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from (he date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortguge [nsurance 11 Lender required motigage insurance as a condition of making the loan sccured by this Security
Instrumem, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage requited by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mertgage insurance previously in effect, at a cost subsiantially equivalent 10 the
cost to Borrower of the morgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantiaily eyuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
onc~twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 1o
be m clfect. Lender will accepl, use and retain these payments as a loss reserve in ficu of mortgage insurance. Loss rtt':sc c
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payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obisined. Borrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or w provide a foss reserve, until the requirement for morigage
insurgnee ends in accordance with any writien agreement between Borrower snd Lender or applicable law.

9. Inspection.  Lender or ils agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claiin for dumages, dircet or conseguengial, in connection with any
candemnation or other tking of any part of the Progierty, or for conveyance in licy of condemnation, are hercby assigned and
shall be paid 10 Lender.

In the event ol o towal wking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not thes due, with any excess paid 1o Borrower. In the event of a panial aking of the Property in which the {uir market
value of the Property immediatcly before the wking is cqual 1o or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Securily Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sceured Jnmediately before the 1king, divided by (b) the fair market value of the Property immediately before the
uking. Any balance shbaii be paid to Borrower. ln the event of a partial aking of the Property in which the fair market valuce of the
Praperty immediacly befere the wking is less than the amount of the sums secured immediaiely before the waking, unless
Borrower and Lender otherwine agree in writing or unless applicable law otherwise provides, 1he proceeds shail be applied w0 the
sums secured by this Sceurity Lusiemment whether or not the sums are then due.

If the Property is abandonea by Borrower, or if, afier notice by Lender to Borrower that the condemutor offers 1o make an
awardd or seitle o claim for damages. Zorrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is suthorized 1o collect and apply the preceids. at its option, cither to restoration or repair of the Propenty or (o the sums securcd
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agrie in writing, any application of proveeds 10 principal shall not extend or postpone
the due daie of the monthly payments referred 0 10 gacigraphs | and 2 or change the amount of such payments.

th, Borrower Not Relensed; Forbearance By Leadir Not a Waiver,  Exiension of the time for payment or modification
ol amortization of the sums sceured by this Security Insycmont granted by Lender (o any successor in interest of Borrower shiall
not operate 1o release the liability of the original Borrower or sorrower’s successars in interest. Lender suall not be required 10
commence procecdings against any successor in interest or refuse 1o-exiend time for payment or otherwise modify amortization of
the sums seeured by this Security fnstrument by reason of any demand made by the original Borrower or Borrower's successors
in inlerest, Any forbearance by Lenrder in exercising any right or remeay shall not be a waiver of or preclude the exercise of any
right or rermedy.

12, Successurs and Assigns Bound; Joint and Several Liability; Co-sisners. The covenants and agrcements of  this
Security Instrumeny shal) bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and several: Any Borrower who co-signs this Securily
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument caly 1o mortgage, grant and convey thal
Borrower's interest in the Property under the erms of this Scearity Instrument; (b) is not-aersonally obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agaee to extend, modify, forbear or
make any accommodations wath regard to the erms of this Security [nsteument or the Note withoat that Borrower's consent,

13. Loan Charpes. I the loan sccured by this Security Instrument is subject (0 a faw which set. maximum loan charges,
and that law is (inally interpreted so that the interest or other foan charges collected or to be collected in¢roinection with the loan
exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary 10 stues the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permined limits will be reiinidzd to Borrower.,
Lender may choose w make this refund by reducing the principal owed under the Nole or by making a direct payment (o
Borrower, If a refund reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge
uncler the Note.

{4, Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
by first class mail unless applicable law requires use of another method, The notice shall be dirceted 1o the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice 1o Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other addiess Lender designates by notice w Borrower. Any notice provided for in this Security
Instrutncat shall be deemed 1o have been given (o Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without Lthe conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

be severable.
Imllals:b(_ K
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any pari of the Property or aily interest in it is
sold or transferred €or i a benelicial interest in Borrower is sold or tansferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by Tederal law as of the date of this
Seeurity [nstrument.

I Lender excrcises diis option, Lender shall give Boreawer notice of acecleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. It Barrower fails 1o pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Securily Instrument without (urther notice or demand on Borrower.

I8. Borrower’s Right to Reinstate.  If' Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before safe of the Property pursuant 1o any power of sale contained in this Security
instrument; or (b} entry of o judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then oull be due under this Sceurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
defauli of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity lnstrument, including, but
not limited 1o, reasonabl: atwerneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sceurity Instrument, Lensgcrs rights in the Property und Borrower's obligation 10 pay the sums secured by this Security
Instrument shal continue unchiuiged, Upon reinsitiement by Borrower, this Securily Instrument and tixe obligations secured
hereby shall remain fully effective 2417 no acceleration fiad occurred, However, this right to reinstate shali not apply in the case of
acceferatton under paragraph 17.

19. Sale of Note; Change of Loan Servieer,  The Note or a pariial inlerest in the Nole (logether with this Security
Instrument) may be sold one or more times witheut prior nolice 1o Borrower, A salc may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly paymerts due under the Note and this Security Insirument, There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with aragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiiich payments should be made. The notice witl also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause Gi-peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not ae: nar allow anyone clse Lo do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnzc: shall not apply to the presence, use, or storage on the
Property of small quantitics ol Hazardous Substances that are generally “ecoznized o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, lain\, demand, lawsuit or other action by any
governmental or regulitory agency or private party involving the Propertly and any Hazardous Substance or Environmental Law
ol which Borrower has actuat knowledge. I Borrower leams, or is notified by any goveraraertal or regulatory authority, that any
removal or other remediation of any Hazardous Substance atiecting the Praperty is necesiay, Borrower shall prompily take all
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (oxic G- hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic_reroleum products, toxic
pesticides and herbicides, volatike solvents, materials containing asbestos or formaldehyde, and radivacuve materials, As used in
this paragraph 20, "Environmentat Law" means lederal laws and laws of the jurisdiction where the Propeity isidovaled that relale
ter healih, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may resuit in acceteration of the sums secured
by this Security tnstrument, foreciusure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right tu reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security lastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonnble uttorneys' fees and costs of title evidence, )

initials; b{, (Q
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22. Release,  Upon payment of all sums sceared hy this Security Instrument. Lender shall release this Security Instrument
without charge w Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If onc or more riders arc exccuted by Borrower and rceorded together with this
Security {nstrument, the covenants and agreements ol each such rider shall be incomporated inta and shall amend and supplement
the covenants and agreements of this Security Instrement os if the rider(s) were g part of this Security Instrumient.

{Check appllcablc box(es)|
i X | Adjustable Rate Ruder 14| Condominium Rider {__} 1.4 Family Rider
P Graduatcd Paymont Rider [ | Planned Unit Development Rider [ ] Biweekly Payment Rider
- Balloon Rider t I Rae Improvement Rider [ 1 Second Home Rider
" VA Rides X ) Other(s) fspecily) Conversion Option Rider

BY SIGNING BELOW, Borrorer aceepts and agrees o the teems and covenanis.contaiped in this Security Instrument and in
any rider(s) execoted by Borrower anticcorded with it
Wilnesses:

eNKLD o (Seal)

——E\ﬁ'i E'L' 'L”K‘I E‘RE-S - -Burrawer

((‘%ﬁﬁ selec LK 140 (\""“ (Seal)

QUdLINE J K{EgES -Borrower

ASealy e (Scal)
Norrower Nartawer

)
e y
STATE GF ILLINOIS, C'/C,(__,(_/ Chunty ss:

4 . .
1, .'}’//J//ﬁ- Py e’f 4. .f(_' . @ Nolary Publu, in .md mr saiden unty and state do hereby certify thay

s . . Lo .
/s(,'.'iﬂ‘,‘/z.a:‘{ ,,r,‘"./ 1% e 0 od i la / zu'a re ‘~ /( A %; /(t’»-ﬁ;\-c
’ , personally known w me (o be the'sama-nerson(s) whose name(s)
subscribed w the foregoing instrument, appeared belore me this day in person, and acknowledged thai “fie o,
signied and delivered the said instrument us $5¢e 1 frec and voluntary acl, for lhc uses and purposcs Lieran st forth,
Given under my hand and official scal, this ey dayof / . S5

~
My Commission Exptrcgrf-' L UL LN LR & (Z-’_.ZL_;A"_‘T”/,,____;;.v(_ér_,{,;,fiL.,,;L_J_,___ﬁ_..‘L__ﬁ__,_._w,
\ COITICIALSPALT R G bublic
8 KAREN T BURNS )
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTAGL: RATE MORTGAGE RIDER is made this  29TH day of APRIL
1998 and is incarporated into and shall be deemed 1o amend and supplemant the
Montgage. Deed of Trust or Security Deed [the "Security instrument”) of the same date given by the undarsigned (the
“Barrower") to sacure Borrowar's Adiustable Rate Note {the "Note"} to
SERVE CORPS MORTGAGE, A SUPSTNRIARY OF ST PAUL FEDERAL BANK FOR SAVINGS

{the "Lender") of the same dale and covering the property described in the Security Instrument and located at:
4848 N CENTRAL #511 CHICAGO, IL 6C630

THE NOTE CONTAINS PROVISICVSG ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYIMENT. THE NOTE LIMITS THE AMQUNT THE
BORROWER'S ADJUSTABLE INTEREST RAVE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ad agreemants mads in the Security Instrument,
Borrowaer and Lender further covenant and agree as follows:

The Note pravides for an initial interest rate of 7.000% . The Note provides for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversionaniion and transfer pravisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A}] CHANGE DATES .
The adjustable intarest rate | will pay may change on tha first day of MAY T, 2003
and on that day every 12th month thereafter. Each date on which my adjustable interest rate’'¢auld change is called
a "Change Date."
{B) THE INDEX
Beginning with the first Change Date, my adjustable interest rate will be based an an Index. The "Index” is the
weekly average yiald on United States Treasury securities adjusted to a constant maturity of one year, as mada available
by the Federal Raserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” %
If the Index is no longer available, the Note Holder wili choose a new index that is based upon comparable @
information. 1he Note Holder wili give me notice of this choice, op)
{C) CALCULATION OF CHANGES b\
Bafore each Change Date, the Note Holder will calculate my new interest rate by adding TWQO AND N
THREE QUARTERS percentage points | 2.750% ) 1o the Current Index. The Note &}
Halder will then round the result of this addition to the nearest one-sighth of one percentage point (0.126%). Subject
to the limits stated in Seclion 4{D) below, this rounded amount will ba my new interest rate until the next Change Date.

ADJUSTABLE RATE RIDER SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
LOAN#: 9803230130
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The Note Holder will then delermine the amount of the monthly payment that would be sufficient 1o repay the uhpaid
principat { am expected to owe at the Change Date in tull on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calcutation will be the new amount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES

The interast rate that | am raquired 1o pay at the first Change Date will nat be greater than g, 000%
orlessthan 5 0poY% . Thersafter, my adjustable interest rate wili never bs increased or decreased on any
single Change Date by more than two percantage points (2.000%) from the rate of interest | have been paying for the
praceding 12 mornths. My interest rate will never be greater than 12.625% . which is called the "Maximum
Adjustable Rate."

(€] EFFECTIVE DATE OF CHANGES

My new interest rate will become effactive on each Change Date. ({ will pay the amount of my naw monthly
payment beginning ot the first monthly payment date after the Change Date until the amount of my monthly paymem
changes again.

{F} NOTICE OF CHANGES

The Note/ider will deliver ar mail to me a notice of any changes in my adjustable interest rate and the amoun!
of my monthly payinant before the eftective date of any change. The notice will include information required by faw
to be given me and aluo the title and teiephone number of a person who will answer any quastion | may have regarding
the notice,

11. UNIFORM SECURED NCTE

in addition 1o the protectiuns given to the Note Holder under this Note, a Morigage, Deed of Trust or Security
Dead {the "Security Instrument”, dated the same date as this Note protects the Note Holder from possible losses that
might resul: 1F | do not keep the promisée that | make in this Note, That Security Instrumant describes how and under
what conditions | may be raguired 1o make immediats payment in fuli of all amounts | owe under this Note. Some of
those conditions ara described as follows:

TRANSFER OF THE PROPERTY QR A BFJEFICIAL INTEREST IN BORROWER. It all or any part of the Proparty
or any interast in it is sold or wransfarred {or if a baneiizial interest in Borrower is sold or transterred and Borrower is not
a matural parsont without Lendar's prior written conjent dender may, at its oplion, require immediate payment in full
of all surns secured by this Security instrument, Howeer, bis option shall not be exercised by Lender if the exercise
is prohibited by federal iaw as of the date of this Security lnsttument. Lander also shall not exercise this option if: {a)
Borrower causes ta be submitted to Lender information requi/ed by the Laender to evaluata the infended transferee as
if a new loan were being made 1o the transferee; and (b} Lenderressonably determines that Lender’s security wili not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instniment i1s acceptable to Lendsr.

To the sxtent permittad by applicable law, Lender may charge a repsonable fee as a condition to Lender's
consent to the loan assumption. lender also may require the transteree 17 cign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises i agreements mads in the Note and
in this Security Instrument. Borrowear will cantinue to be obligated under the Nats 1nd’this Sacurity instrument unless
Lender releases Borrowar in writing.

tt lender exsrcises the option to require immediate paymant in full, Lender shan give Borrower notice of
aocaleration. The notice shall provide a period of not less than 30 days from the date the neles s delivered or mailed
within which Borrower must pay all stims secured by this Security instrument. |f Borrowar tails 1o pay these sums priof
to the expiration of this periad, Lender may invoke any remedias peimittad by this Security Instryment without further
natice ot demand on Sorrowar,

BY SIGNING BELOW, Borrower accepts and agrees Eo the terms and covenants contained in this Adjustable Rate

Aiger

{

-

Barrower Borrower

Jan 96 atynde? Bage 2 of 2 {Sign Original Dniyi

TBRIDEW2/620012

B e 4 S(N




UNOEEICIAL COPY

ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS ADJUSTAE!E FATE MORTGAGE CONVERSION OPTION RIDER is made this 297 day of
APRIL, 1998 nd is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed.i4iia "Sacurity Instrument”) of the same date given by the undarsigned (the "Borrower”|

1o secure Borrowar's Adjustable Rate Meote {the "Note"} to
SERVE CORPS MORTGAGE 7 SUBSIDIARY CF ST PAUL FEDERAL BANK FOR SAVINGS

{the "Lender") of the same date and coviaring the property described in the Security Instrurnent and located at:

4848 N CENTRAL #5111
CHICAGQ 1o 60630

ADDITIONAL COVENANTS. In addition to tha covenants and agreements made in the Security Instrument,
Borrower and Lander further covenant and agroe as fcllows:

12. FIXED INTEREST RATE CONVERSION QPTION
{B-11 1 have a Conversion Optian that | can exercise, uniess | am in default or this Section 5(B} will not permit

me to do so. The "Conversion Option™ 1s my option 1o convert the inieyast rate | am required to pay hy this Note from
an adjustable rate with interest rata limits to the fixed rate calculated vider Section 5{B-2) below.

The conversion can take place at any time after one year from tihe due date of my first payment. The
"Conversion Date" will be the first day of the month after | hava satisiied ziicf the conditions below, as determined
by the Note Holder. I} want to exercisa tha Canversion Option, | must first zatisfy any condition which may bs
required by the Federal Natonal Mortgage Association as a condition to its purchasing the loan at the time of
conversion. | must alsa satisfy the following conditions: (i} | must give the Note Hclcer 16 days advance notice that
| want to do so; (i) on the Convarsion Date, | must not be in default under the Note or the lsectrity Instrument; i) prior
to the Conversion Date, | must pay the Note Holder a conversion fee of $500,00; (ivi | sl sign and give the Note
Holder any documents the Note Holder requires to effect the conversion; and (vi | may hava to pay an appraisal fee and
prepay a porticn of the principal balance of the loan under the following circumstance: if atloan crigination, tha
principal amount of the loan is greater than B0% of the stated value of the appraisal report obtained inconnection with
my loan and private mortgage insurance from a company acceptable to the Nate Helder is not in foica in ¢onngction
with the loan, then a new appraisal of the property securing the foan may be required. | cannot exercise the Conversion
Option unless | pay an amount which is enough to reduce the amount | will be expected ta owa on the Conversion Date
e an amount equal to 80% of the new appraisal's stated value of the properny.,

Y ZIRSE

Jaint 96 conversion nder mortgage ! Page 1 ot 2
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{B-2) CALCULATION OF FIXED RATE
My new fixed interast rate will be equal to the Federal National Morlgage Association’s required net yield as

of the date 15 days before the "Conversion Date” specified by the Note Halder for 30-year fixed rate mortgages covered
by applicable 80-day mandatory delivery commitmeants, plus a percentage ranging from three-eighths of one percentage
point [0.375%) to ona and one-aighth percentage points 11.125%), raunded to the nearast one-eighth of ona percentage
poiat [0.125%), depending on the amount of the unpaid principal balance | am expected to owe on the Conversion Date
pursuant to the following schedute;

0.375% FOR UNPAID BALANCES OF $227,150.00 AND BELOW

0.875% FOR UNPAID BALANCES FROM $227,1%1.00 TO $500,000.00

1.125% FOR UNPAID BALANCES FROM S$500,001.00 AND HIGHER

If this requirad net yield cannot be detarmined because the applicable commitments are not available, tha Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 12(B-2)
will not be greater than 12, 625% which is called the "Fixed Maximum Rate,"

{B-3) NEWPAYMENT AMOUNT AND EFFECTIVE DATE

If { choose io/exzarcise the Conversian Option, the Note Molder will determine the amount of the monthly
payment that would be'=zfficient to repay the unpaid principal | am expected to owe on the Caonvarsion Date in full
on the Maturity Date at my-news fixed interest rate in substantially equal payments. The result of this calculation will
be tho new amaunt ot my mont'ily payment. Beginning with my first monthiy paymant after the Convarsion Date, | will
pay the new amaunt as my meninly nayment untit the Maturity Date,

13, UNIFORM SECURED NOTFE
if | exercise my Conversion Optionunder the conditions stated in Section 12 of this Adjustable Rate Mortgage

Convarsion Option Rider, Uniform Covenant (17 af the Security Instrument described in Section 11 of the Adjustable
Rate Note shall then cease (o be in effect, and Jriform Covenant 17 of the Security Instrumaent shall instead be
described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL MTEREST IN BORRQWER. If all or any part ol the Property
ar any interest in it is sold or transfarred {or it a baneficial intziest in Borrawer is sold or transterred and Borrower is not
a nalural parsan) without Lender's prior written consent, Ledar. may, at its aption, require immediate payment in full
of all sums secured by this Security Instrument. Howaever, triis-option shall not be exercised by Lender if exercise is
pratihited by federal law as of the date of this Securnty Instrurments

[f Lender exercises this option, lender shall give Borrower notice of acceiceaiinn,. The notice shail provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Zorrower must pay all sums secured
by this Security instrument. If Borrower fails to pay thesa sums prior to the expiration ol this period, Lendar may invoke
any remedies permittad by this Security Instrument without further notice ar demand on Borrsiwver,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained {n s Adjustable Rate
Rider. r {

iy BN
§>Omu.. j{(ﬁ{i{i) (Seall l.ue,b.dn ............. 1UALE iseal

DANIEL L KIERES Borrower ACQUELIN KIERES Borrower

{Seal)
Borrower Borrower
{Sign Original Only}

HY29886
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH day of  APRIL , 1998 .
and s meorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Tastrament”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s

Nole
SERVE CORPS MORTGAGE

A SUBDIDIARY OF ST PAUL FEDERAL BANK FOR SAVINGS
{the "Lender™)
of the same date and covering the Property described int the Sceurity Instrument and loeted at;

1848 N CENTRAL #511
CHICAGO, ILLINCIS 60630

[Property Address|
The Property inchusics G undt in, together with an undivided interest in the common clements of, a condominium
project known as:

JEFFERSON COURTE CONDOMINIUM
[Name of Condomunium Project)
(the “Condominium Project”). 10w owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titkz i, property for the beneliv or use of its members ar sharcholders, the
Property also includes Borrower™s imerest-in the Qwners Associalion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In adarion 10 the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan’ and aorce as follows:

A. Condominium Obligations. Borrower  shdll  perform  all of  Borrower's  obligations  under  the
Cundomiaium Project’s Constituent Documents, The "Canstituent Documents” are the: (i) Declasation or any other
ducument which creates the Condominium Project; (i) by-laws; (i) code ol regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and arsessaents imposed pursuant 1o the Constituent
Documents,

B. Hazard Insurance,  So long as the Owners Association mainains, with a generally accepied insurance
caerier, @ “masier” or “blanket” policy on the Condominium Project which-s satisfactory 0 Lender and which
provides insurance coverage it the amounts, for the periods, and against (he iznrds Lender requires, including fire
and hazards incladed within the serm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouthh-payment w Lender of the
yearly premium installments for hazardl insurance on the Property; and

(i) Barrawer's obligation under Uniform Covenant 5w mainiain hazard insurarce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hivard insurance ¢overage,

In the event of a distribution f hazard insurance proceeds in ficu of restoration or repair followinpa loss 10 the
Property, whether to the unit or o common elements, any procecds payable 1o Borrower are hereby assigned and
shall be paid to Lender for application to the sums securcd by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Ynsurance.  Boriower shall tke such actions as may be reasonable o insure that the
Owners Association maintaing a public lability insurance policy accepuble in Torm, amount, and extent of
coverage 1o Lender.

D. Condemnation.  The proceeds of any award or claim (or damages, direet or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT
Pagu iat2 Form 3140 8/90 f
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@r-e (4108 VMP MORTGAGE FORMS - {312)263-8100 - (800)521-729% intials:

CONRDRP1/042101

L 2ZIREE




UNOFFICIAL COPY

umt or of the commuon ¢lements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid 1w Lender, Such proceeds shall be applicd by Lender to the sums secured by the Security histrument as
provided in Uniform Covenant 10,

K. Lender’s Prior Consent,  Borrower shall not, except after notice o Lender and with Lender’s prior

written coisent, either partition or subdivide the Property or consent 10

{i) the abandonment or ermination ol the Condominium Project, except Tor abandonment or
termination requiredt by law in the case of substantial destruction by fire or other casualty or in the case ol a king
by condemnation ar cminent domiin;

{il) any amesdment w any provision of the Constituent Documents il the provision is for the express
henelit of Lender,

Qi) wrmination of professional management and assumption of self-management of the Owners
Associstionor

favioany action which would have the cffect of rendering the public hability insurance coverage
maintained by the Mawners Association unaceeptable to Lender.

F. Remediea. 1 Parrower does uot pay condominivin dues and assessments when dug, then Lender may pay
them. Any amounts disewesed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumerd. Dnless Borrower and Lendder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with isterest, upon notice from Lender
o Borrower requesting paymen.,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms andd provisions contained in this Condominium

N

e #OWW A g ALy s

Rider.

L KIE‘RES A -Buarrower

L A Nrere ST s

AC U LIN “' J r’I vBulmm.r

|

. (Scah)

Borower

__._.(Scal)

Horrowes

D -8 wok Pagazot 2 Form 3140 9/90
i} CONRDRP2/042102
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT 511, IN THE JEFFERSON COURTE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 21 TO 25 IN BLOCK 5 IN FREE'S ADDITION TO VILLAGE OF JEFFERSON, A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH QF THE INDIAN BOUNDARY LINE IN

COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATTON OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92981535 TOGETHER WITH

ITSISE?éVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS:

PARCEL 2:

THE EXCLUSIVE KIGHT TO THE USE OF PARKING SPACE 36 AND STORAGE SPACE 44,
LINITED COMMON CLFAENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORES/AID RECORDED AS DOCUMENT 92981535,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 21 TO 25 IN BLOCK = IN FREE'S ADDITION TO VILLAGE OF JEFFERSON, A
SUBDIVISION OF PART OF THF SQUTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIKD. PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY
LINE IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0 THE
DECLARATION OF CONDOMINIUM RECORUED AS DOCUMENT NUMBER 92981535 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTERES1 IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS.
PIN: 13-08-428-041-1044

PROPERTY ADDRESS: 4948 N. CENTRAL #511, CHICAGO il 60630
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