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THIS MORTGAGE ("Sccurity Instrumient”)iz given on April 22, 1998 . The monigagor is
JOKN  BINGHAM , AN UNMARRIED MAN , A8 SOLE AND SEPARATE PROPERTY

("Borrower"}. This Sccurity Instrument is given (o

NEW CENTURY MDRTGAGE CORPORATION, A CALIFORN1A CORPORATION .
which is organized and cxisting under the laws of CALIFORNIA , ang whose
adklress is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 82612 U"nendes™), Borrower owes Lender the principal sum of
Forty-Two Thousand Five Hundred and No/100

e RGO L LT men=- Orliars (U, S S 42,500, 00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument{"Noic"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on May 1,7 2028 . 'This Sccurity
Instrument secures to Lender: (a) the repayment of the debit evidenced by the Note, with interest, and all rencwals, exiensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph)7 to prolect the security of
this Security Instrument; and (c) the performance of Borrower's covenartis and agreements under i ariizity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lender the following descried property locaied in

CaoK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

A.P.N.:14-05-210~024-1125 Lawiers Titls Tnsirinea Corfefition

which has the address of G166 NORTH SHERIDAN ROAD , CHICAGD |Street, City),
Hlinois 60860 [ip Code] ("Propenty Address”);

ILLINOJS - slﬂ?iﬂ Family - FNMA/FHLMC UNIFORM

L/L INSTRUMENT Form 3014 9/90
it )/ ) Amended 12/93
m BH(IL) (9802).0
Page1olg VMP MORTGAGE FORMS - (B0 521-7291
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S. Hazard or Property Insurance. Borrower shall keep the improvements now cxlsung oF hcrcaﬂtr cr!'u?!d bAsihe Property
insured against loss by fire, hazards included within the term “extended coverage” and any othier hazards, inctuding (loods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chesen by Borrower subject o Lender's approvil which shall not
be unrcasonably withheld, 1T Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, cobtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and rengwal notices. In the gvent of loss, Borrower shail give prompt notice to the insurance carrier and Lender, Lender
may make prool of loss if not made prompuly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resloration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shafl be applied 10 the sums
sccured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or docs/uot answer within 30 days a notice {from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums securcd
by this Sceurity Instrurver. whether or not then due. The 30-day period will begin when the aotice is given,

Unless Lender and Borrovrer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payipnts referred to in paragraphs 1 and 2 or change the amount of the payments. If uader paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage 1o the
Property prior 0 the acquisition shait pass to Lender w the exient of the sums securcd by this Security Instrument immediately
priof to the acquisition.

6. Occupancy, Preservation, Mainterance-2nd Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occiipy the Property as Borrower’s principal residence for at least one year after the
date of oecupancy, unless Lender otherwise agreed ip »writing, which consent shall not be uarcasonably withheid, or unless
cxlenuating circumstances exist which are beyond BorrGw cr's control. Borrower shall not destroy, damage or impair the Properly,
allow the Property to deteriorate, or commil wasic on the Projerty. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's zood faith judgment could result in forfeiture of the Properly or
otherwise materially impair the lien created by this Security Insuuriert or Lender's security interest. Borrower may cure such g
default and reinstate, as provided in paragraph 18, by causing the acuon or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower s4nierest in the Property or other maierial impairment of
the licn created by this Security Instrument or Lender's security interest. Boirower shall also be in default if Borrower, during the
loan application process, gave malcrially false or inaccurate information or stalemen.s to Lender {or tailed 1o provide Lender with
any malterial information) in conncction with the loan cvidenced by the Note, Lietuding, but not limited to, representalions
concerning Borrower's occupancy of the Property as a principal residence. Iff this Secuidy-Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Projaiiy sthe leaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covénaniand agreements contained in
this Securily Instrument, or there is a legal procceding that may significantly affect Lender's righis ic-the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), tier i.¢nder may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lende:"s 'actions may include
paying any sums sccurcd by a lien which has prionity over this Sccurity [nstrument, appearing in cour:, raying rcasonable
attorneys' fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [t Lender required morigage insurance as a condition of making the toan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage tequired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in cffect, al a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurcr approved by Lender. 1f
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retain thesc payments as a loss reserve in licw of mortgage insurance. Los r/j

Initinly: )

q ~BH({IL} (9502).01 Pagedol & Form 3 9190)
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16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instmmt.nl.

*17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. Howaver, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Securily
Instrument, If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [l Borrower meels certain conditions, Borrower shall have the right o have
enlorcement of this Security Instrument discontinued at any tme prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) crtry of a judgment enforcing this Security Instrumen. Those conditions arc that Borrower: (a) pays Lender all
sums which ther/world be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures uny
default of any other zovenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument, inchuding, but
not limited to, reasonablearorneys’ lees; and {d) takes such action as Lender may reasonably require to assurc that the lien of this
Sccurity Instrument, Leade: s-rights in the Property and Borrower’s obligation to pay the sums sccured by this Scourity
Instrument shall continue urchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Botrower, A sale may result in 2 change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 2 s2.¢ of the Note. IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilk paragraph 14 above and applicable law. The notice will siate the name and
akdress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or qreimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do,'nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding iwo seutsacts shall not apply to the presence, use, or storage on Lhe
Property of small quantities of Hazardous Substances that arc generally secognized to be appropriate to normal residential uscs
and o mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuil or other ction by any
governmental of regulatory agency or private party involving the Property and any tlazardous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry; Borrower shatl prompily take ali
nccessary remedial aciions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxis 0w hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic.peuoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioact've-matcnials., As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Property 1 located that setate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mcludtng, but not

limited to, reasonable attorneys’ fees and costs of title evidence, v )(
inllial&: "-ﬁ("’)‘“
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ADJUSTABLE RATERIDER © "
(LIBOR 6 Month Index (As Published In ‘The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 22nd day of April '
1998 | and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Decd of Trust
or Security Deed (the “Security Instrument”) of the same daie given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note”) to

NEX CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPDRATION

(the "Leedcr) of the same date and covering the property deseribed in the Securily Instrument and focaied at:
6155 NCATH SHERIDAN ROAD , CHICAGO,ILLINOIS 6OBEO

|Propeny Address]

THE NOTE CMHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCUSAUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU’4 SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 10_~ddition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Leader further ecyeragnt and agree as {ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial interest rate of, 18.7500 %, The Note provides for

changes in the interest rate and the monthly payments, as'i=iows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANC®S

(A) Change Dates

The interest rawe 1 will pay may change on the first day of May , 2000 , and on that day
every Gth  month therealter. Cach date on which my interest raic couid change is catled a "Change Date,”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an.index. The "Index” is the average
of interbank offered raes for 6 month U.S. dollar-denominated deposits in the Lendon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent [ndex [igure available as o the fizst business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Curreit Index.”

If the Index is no longer availabic, the Note Holder wili chocse a new index that is bases wpon comparable
information, The Note Holder will give me notice of this choice.

(C) Catculution of Changes

Before cach Change Date, the Note Hokder will calculate my new interest rate by adding Six and

fne~Faurth percentage point(s) ( 6.2500 %) to the Current Index.

The Note Holder will then round the result of this addition 0 the nearcsi one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Sing'a Family - FNMA Uniferm instrument

@?,-8389 {9408) Form 3136 6/04
VWP MORTGAGE FOAMS - {800)521.72)
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UNOFFICIAL COBg3ez713

P/ BELE Wiod zwzedey {sore} HEES- G@
Jamouog- samouog-
(rwas) (jeas)

7o
1amouog- Jamousog- Ve . WYMONIS  NHOP
{feas) (jBg)——— Y \‘?\‘ S ——rt

2QMSAIPY SIY Ul PAULANISA SIVBUDAOD PuB SULN 2 o1 s3ai8e pue $1dodoe somoLiog ‘MO TI8 DNINDIS A9

IDMOLOE UG PUBWDP 0 FON0U JOULIN] INCYIA TURWTISY]

ANINDOS SN AQ PRINULIG] SUInSWaN AUR oyoaul Aew Jopudy) ‘polsxd sup jo uoneadxd on 01 Joud swns a8

Led o1 syigy omon0g )] UDNNLEL AUMDIS SN AQ PAINdas SWNS [[B Ad ISNW JOMOUOR UdIYM UM pIpEW

1O POIOAIOP $1 93N0U U1 JIBD Y1 ol SABRD QF ue ss9f 1ou Jo poudd @ aptacsd jTeys 2oN0u SY) "UONRIDIOINRE
Jo 2onou somomog oM1F [feYs Jopue | ‘nnt vy Judwded Jerpownwr onnbas 0 uondo ou $IS1UIXD Jopu Iy

"Bunum Uy JamoL0g SISBII3I 10U SEI[UN

justunAse] AIUNJ2S STyl PUB JICN 041 JOput PAPZHgo o4 0) SNUNUDD [PM JOMOLOE WAUNASE] A1N33E syl th pue

SI0N oyt ul apew siwowoniSe pue sostwosd A1 (e dooy o1 ss0sURA Y sAeTNqo 18 puE J0puY] O djqudooxe

st jey Jwowsosde uondwansse uve ufts o) oosaysuey) S onnbos Aew osfe Jopud] vondwnsse weo| dlyi O WISUOD
§,50pUY] O UDRNIPUOD B SB 59) d|qeuoseds @ 98IEY2 (BvI 'opuo] ‘mey sjqeondde £q pamnusad 1usIxs 3 Of

*5OpUY] O olqEIdonaB §1 IWAWNNSU] AILNDDS SIYT

U1 JususasI8e 10 1URU2A0D U8 JO 1oBlq B JO Y51 oY1 18Y) pur uundwnsse uol oyt AQ pasedist 9g 10U e AILIN3DS

§,JOpud 1841 SIUTULINIP A]qBUOSESS OPUYT (Q) Pue (:20J0JSUCH 31N O DPEL BUIaq 219M UBO| MOU B JI 5B J0J0JSUTA

PapURUI Q) ABATRAD O JOpua] £q pasmbol uonewUO)E JOPUY] 0y HOMILGNS 5 0f SOSNE Jamouog () 11 uondo

ST} DSII0XD 10U [[BYS OS] JOPUoT TUDWHLISU] AIUNISS ST JO 918 20 |0 SB Me] 123dps) AQ ponqiyosd s1 051D

J1 1opuoy AQ poestausxs 94 10U |eys uondo SI 'IAOMOH UBWNLSY) AN2g S AQ PaImdos swns e jo [ing

11 justwded Meipounul 95nbos ‘vondo sy 18 ‘ABw Jopuo Yuasuod udlA Joud § sopudT noyiim (uosid eines e

10U §1 JOMOMOY PUB POLIDISURI] JO LOS S IDMALIOG U1 1S2INLL {BIdOUG © JI 10} F22I0)SURN JD P{OS 51 11 UJ 1S3I01U1
fug 1o Auodorg oy Jo Led AuB Jo ||o J| ‘S2M01I0Q U JSANUY |ERDLfALAE ¥ L0 S11ad0ad AYT JO JajSUBL],

'SMD][0] SB pE2J 01 POPUSWE 51 USWINASU] AILKD0S P JO £ ] IWBUIADY) ULOJIt()

VIAMOTFOH N1 LSFHFLNI TVIDAANIE V 4O ALYAdO¥S 7L JO YIISNVYL '8

"03n0u

otp SuipreSos oay Aew | uonsonb Auw somsue jjim oym uosiad B Jo roqunu suoydolm JIfl Dsfe puE aw uAlE og

o me] Aq pasnbos uonBuAOJUI OPNIUI J[imM d3n0U 2y aBurYyd AR JO Q1B 2ATING))R SIP 210500 Jusuked Kjipuow
AW 5O JUNOWE JY) PUB M1 150I0NN AW Ut SoBUBYD AUR JO JON0U B I C) [IRL JO JOAIOP [liM JOPJC;T ik 0YL
saduen)) Jo 2.0y ()

‘yreSe saBueid ynuied

Arpuows Aw jo junows oy jnun veq a8uey) oy roue ep woewded Aipuow 151 o uo ButuuBoq Luswded
Appuow sou Aw Jo unowe oy Aed Jia | o8 oBURYD LB UO 0AN0)JD JWOOQ [|iM T8I 1521910 MIU AR

saduey) Jo yeq 241093 (4)
‘% 00S.° L1 UE JNEAT 3 JOAU [)1M 183 ISTIMNE AN “SiIuow g
Fuiposoad oyt 10y Surhed uoaq oary | 1SN JO B MY Wol) (% g0g i ) (shuod oFeudarad
J[EH~-0UD pue eug UBYl Ji0w Aq dEq dBuey) M3uts
AuB U0 POSRIIIAP IO PASROIOUY 3G JOADU [[im O182 ISOINUI A INROIOYY % 0064 0} UeYt ss27 10
% 0062° 2L uew wouf oq 10u [jim e 28uwey?) 150y oyl 18 Ked 03 pasnbos usk | o1el 1SITIUL Sy

saduey’) a6y 154310 Lo Sy ()
7uswAied Ajyiuow Aus Jo 1unOWe mau oY) 99 J[iM UONBINIIED SIY JO 1S oy ‘SuowAed fenbo Ajfenueisgns ul el
150107U1 M3u Kl 18 qec] ANSMEIA O U0 [N} Ul M1eq oBURYD) oyt 1E amo o) padedxd we | 1ey redrouud predun sy
Aedos o1 worgns oq pinom 18yt judswied AIQIU0W 2L SO UNOWR A JUIRUNIP udfl Jlis JOPIOH ION YL

6992410000




UN Qb aikdube R8BI 78

Page 7 oof i)

. THIS CONDOMINIUM RIDER is made this 22nd day of  Apri) , 1998 |
and s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Securtty Instrument”) of the same date given by the undersigned {(the "Borrower®) 1 secure Borrower's Note (o
NEW CENTURY MORTGAGE CORPORATION (e “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

6166 NORTH SHERIDAN ROAD , CHICAGD,ILLINOIS &0650

{Property Addrass)
The Property includes a unitin, together with ap undivided interest in the commen elements of, a condominiun project known as:

GRANVILLE TOWER

[Mame of Condominum Project)

(the “Condominium Project®). [f the owners association or other entity which acis for the Condominium  Project (the "Owners
Association”) holds ritle 10 propenty for the benefit or use of its members or shateholders, the Property also inchides Borrower's
interest in the Ownses Alsociation and he uses, proceeds and benefits of Borrower's interest.

CONDOMINIUA. COVENANTS, In addition to the covemanis and agreenents made in te Security  Instrument,
Borrower and Lender furtheresvanant and agree as follows:

A, Condominium Ohirations, Bortower shall perform all of Borrower's obligations under the Condominium  Project’s
Constituent  Documents.  The “Cunglituent  Documemts™  are the: (i) Declaration or any other document  which creates the
Condominium  Project; (i) hy-lawse ai) code of regulations; and (ivy other equivalent documets, Borrower shall prompily pay,
when due, 3l dues and assessments imposed prestant W the Constituent Documeits.

B. Hazard Insurance. So long s the-Owners Association maintains, with o generally accepled insurance carrier, a
“master” or "blanket” policy on the Condominiom Project which is sutisfactory v Lender and which provides insurance coverage in
the amounts, for the periods, and against the bazzrds Lender cequires, including fire and hazards included within the 1erm
“extended caverage,” then:

(i) Lender watves the provision m Uniform Covinant 2 for the monthly paynrent to Lender of one-twellih of the yearly
premium installments for hazard insurance on the Property; and

(i) Burrower's obligation under Uniform Covenant 3=~ inaintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the OwnersAszociation policy.

Borrower shall give Lender prompt notice of any lapse in requised hazard insurance caverage.

In the event of a distribution of hazard insurance proceeds in lico ol restoration er repair following a loss o the Property,
whether o the upit ur 0 common elements, any procevds payable W Berrawer are herehy assigned and shall be paid 0 Lender
for application to the sums secured by the Security Instrument, with any excess paid 1o Forrower,

C. Public Liability Insurance. Borrower shall take such actions as medv-be reasonable tw insure that the CQwners
Association maintains a public liability insurance policy acceptable in form, amount, and exient-of Coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, wheter of the unit or of the common
clements, or for any couveyance in lieu of condemnation, are herehy assigned and shalt be paid o Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenan 10,

£.. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leadses ‘prior written consenl,
either partition or subdivide the Property or consent to;

(i} the abandonment or termination of the Condeminicmy Project, except for abandonmemt or terminioy required by law
in the case of substantial destruction by tire or other casuahy or in the case of a tking by condemnation or eminent domain;

(i) any ameadment to any provision of the Constituent Docusnents if the provision is for the express benefit of Lender;

@3t} ieemination of professions] management and assumption of self-managenwnt of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insuranve coverage maintined by the Owaers
Assogiation unacceplable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security Instrument.
Unless Borrower amd Lender agree o other erms of payment, these amouns shall begr interest from the date of disbursement at
the Note rate and shall be payahle, with inierest, upon notice from Lender o Borrower requesting payment,

!BY GNING BELOW, Borrower sccepls and agrees o the terms and provisions cuntzined in this Condominium Rider,

Aer o (Seal) (Seal)

.~ JOHN  BINGHAM -Borrawer -Borrower

/

{(Seal) {Seal)
-Barrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Fredtie Mac UNIFORM INSTRUMENT
Form 3140 990 RIDCONDO - rmb 06-03-56




Loan Number 0000112669

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  22nd day of  Agril 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note"} and Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigped (the "Borrower”) to secure repayment of Borrower's Note 1o

NEN CcNTURY MORTBAGE CDRPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

6166 NORTH SHERIDAN ?DAD. , CHICAGD,ILLINGIS 60660

Tty Addresst

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made irrine MNote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as'follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wili aot be greater
than 12.2500 % orlessthan 10.7500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than, One and
One-Half percentage point(s) { 1.500 %) from the rate vfirierest |
have been paying for the preceeding & months, My interest rate »1'i never
be greater than 17,7500 % or less than 10,7500 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
£ontgined in this Adjustable-Rate Rider Addendum.

-, / y
‘ - / LT (
. é) St - r/\\ —_

JOHN  BINGHAM

New Century Mongage ridminitd o3 011287

RE 102 (082246)
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LEGAL DESCRIPTION:
Unit Mo. 24 D in The Granville Tower Condominium, together with its undivided percentage

interest in the common elements, as defined and delineated in the Declaration of
Condominium recorded as Document Number 1042704, as amended from time to time, in the of
Section 8, Township 40 North, Range 14, Bast of the Third Principal Meridian, in Cook

County, Illinecis.




